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MORTGAGE

THIS MORTGAGE ¢ Secunty Indtument™ )i gngn v Sulv 23 .
19. 86 The morigagor ts C J. G LAGHER and MARY 1. GALLAGHER, his wife,
......... t"Bﬂrmucr‘ t Fhis Securnily Inarrumentograen 2
STATE  BalZK OF HUNTLEY Lwhn R srzanzed and evistuing
10604 )

urder thelawsf ~ the State of Illinois Cand wFoae addrese
Street, Huntliy. Illincis 60142 )
Borrower owes [ ender Zac pnncipdi sum of  One Hundred Nincteen Thousand and 00/100---———- ——————
11y, 000.00-~

TTTSS RSSO TTTET T DvltarsiUs 8

s IThicdert o enadeniad by Borroweronate
dated the same date as thisSec sy Instrument cNote 0 whinch poovades fop menthhh pymients with the full Jest o mov
p2a1d carlier. due and pod able O August 5, 1992 This Sccunty ncrument

secures to Lender 1ay the repasoient 7 the JCH- svidenced =y the Noteo weth interavt aad 2l rencuwalil evfensutns an
i vt aduan TR SR T _, T -- LRI Ao WO ---»_ ~F by

modiica:ons, (b) the payment oi an cther sams, with i
Secunity Instiruinent. and (<) the perfdrmacse of Borrower’s covenants and agrcemmts undct this Sevunty Instrument and

the Ncote For thas purpose, Borrow2r gors herebs mortgage. gran! and convey to Lender the fellowing dewo nthed properts
Ceook County. Nhinoes

iatedin . ..

PARCEL i: BUILDING 7 tNiT 1-2 IN ASHEURY CCOUNTRY HCOMES I

CONDOMINIUM AS DELINIATED aANZ
PART OF A DECLARATICN CF

COCUMENT NWO. B83'3273I3 ANG
SUPPLEMENTED BY INSTRUMENT

TOGETHER WITH AN UNDIVIDED
ELEMENTS APPURTENANT T0O SAI:
FROM TIMZ TO TIME [N THAC
SOUTHEAST /4 CF S=CTICN 13
OF THE THIRD PRINCIPAL MEZRIITIA

PARCEZL 2:

PARCEL 1 AS CRE
DOCUMENT NUM3ER

—
3

abich hasthe addroas of 1865 Ashbury Lan inverness
1thinos 60067 PRy A
Yo .

Toxob THER WiHTH S the sonprinements now oo ;-‘ noand all creements. rights.
stuneral, ol and gl =md whovh and a3l Swtures now .-

IS RITES —-~‘1 i i b ceverod a1 xi'n\-.\ sty Instrument Adioerthe

SPpurtenanues. rents rovaitios
hercafier a part o the properts Al replacementsand o
foregoing s referred tom this Sevarnts Invrument asthe

oo

nd hzo the nghe ot

BORROWER Convixanis that Boerroaves s Tpafuls

1l that e B e m e oF roiend

mortgage. grant and comvey the Properts
asd drmando sghioor o oann

Horrower warran'~ and wal defoend aencragiihy the 1
encumbranies el rooend
FHIs STt 11y INSTHr afy N1 Coamrhesos umitsrer | vos e te o maln tad wse asd o cneumifinem O enants wath
cnalrteirc ottty ael Lty c e gnien! o cring “eal I pein
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1. Payment of P tefest: {2} Hali Hnmpri\ pas when duce

the principal of and interest on thc debt evidenced by thc Nole and any prepas mcnt and late charges due under th: Note

2. Funds for Taxes and Insurance.  Subject 1o apphaable law erteawntten wanver by | ender, Borrower <hall pas
10 [ encter on the day monthly payments are due under the Note, until the Note 1o padan full, « sum (Hundd D equal e
one-twelfth of ta) vearhy taves and assesaments which may attamnm proniy osver thie Securntiy Instrument, () yearly
leasehold payments or ground rents on the Properts, af any (o) yearly hazard msurance premnums. amd (d) searly
martgage insurance premiums, if any Fhese ttems are callad “ewcrow items © Eenider may extimate the Funds due on the
basis of current data and reasonable estimates of future escrom items

The Funds shall be k:id 1n an instituiion the deposits or accounts of which are insured or guaranteed by a federal or

state agency {including Lender of Lender 38 such anoinsutuneny Lender <hal appls the Funds to pas the escrow ttems

Lender may not charge for holding and applving the Funds. anahvzing the account o venfving the cscrow tiems, unless
make such a charge Borrower and

Lender pavs Borrower interest on the Funds and apphcable law pernmts Lender to m
Lender may agree sin witing that interest <hall be paid on the Funds Unless an agreement s made or appheable law
requires interest 10 be paid. Lender shall not be required 1o fay Borrower any interest or carmings on the Funds Lender
shall give to Borrower. without charge. an annuafl accounting of the Funds sheuwing credits and debiis to the Funds and the
purpose for which cach debit to the Funds wasmade The Fund« arc pledged as additienal secunity for the sums secured by
this Security Instrument

Ef the amount of 1the Funds held Yo | ender. together with the fuiure smonthiy pavments of Funds jaavabie prier o
the due dates of the excrom stems, shall eveeed the ameunt fenurred fo pay the onorow ttems whendue the eveess chall ke
at Barrower’s eption, etther promptly repad to Borrower of credited to Borrower on monthh pasmenis of Funds i1 the
amoeunt of the Funde held by fender 15 not sufficient 1o pas the ccrowtems when due. Borrower shall pay to Lender any
amount necessy v 1p make uyp the deficiencs in one or moere payments as required by Lender

LU'pon payiaent in full of all sums wecured by this Secunity Indrumeni, Lender shall promptiy refund 10 Borzower
any Funds held by Lender. If under paragraph 19 the Propaerts 1o ~sedd or acqinred by Lender, Lendes <hall apply. ne fater
than immediately p1or 1o the «aic of the Property or its acguisitien by Lender. any Funds held by Lender at the timice of
apphcation as a cred:l 25m 015t the sums securad by this Secuniis l-\--v-mcm

3. Application ¢ Pazments. Unlews apphicable law ;rosides oih
paragraphs 1 and 2 <houidvoe applisd; first to amounis pavabic under
principal.
3. Charges: Liens. Bor/cover chall pay ail taves assessments, charges. fines andaimpaoations atinbutable to the
Property which may atfain pivonty over thie Secuns Insirument and leaschold pasments or ground rents of any
Borrower <hall pay these obhgationsin themanner prosnded 0 paragraph 2. oraf 2ot pait sn that manner. Borrower shal!
pay them on time direct]y to the perscdt duwed payment Borrower <hall proemptiy furmish co Do der atf notices of amounts
to be pard under thas paragraph 17 Borrowsdmakes thewe payments Jdiresthv, Borrower chaff prompils furnod o T ender
recaipts evidencing the payments

Borrower shall promptly discharee g G whach has prs
agree< in writing to the pasment of the obhigatiindecerad by the
fatth the hen by, or defends agzinst enforcement O Jiefien in. !
prevent the enforcement of the hen or forfaiture of 20 part .
agreement satinfaciory to Lender suberdmating the lien teales Securnity Incrament 1T ender determnes that any part of
the Property v subject 1o a lren which may atamn praer(iy wher this Sevurity Inctrament. T ender may gaine Borrvser a

tobee dentifyang the hen Borrower shall satinfs the hien cot2hc one or more T the actions sel ferth ahes e wathen 0 dave

of the giving of notice

5. Huzxard Insurance. Borrower chail kt'.‘p theimpr oireats oW oy
insured agamst ks by tire. harardsincluded within the torm “cuepiied coverage” and any other hazargsfor which Lender
requires insurance This incurance shall be maintained 1o the amearis and for the perioae that Lender
iInwurance carner providing the :ncurance shall be chosen by Hoerrewer aodect 1o Lender's approval which shall not be
unreawnabls withheld

All msyrance pelivies and renewals shall be acceriabie w0 T ender el b
[ ender shali have the right 1o held the pehiaes and remewals P enmder roginien
all recaipts of pard premiums and renewal netices Inthe e
carper amd Vender Lender may make proof of loscifnet o

Lnless Lender and Borrower ctherwisc agree in wnt
of the Property damaged. of the restoranan o repanr o
FEMEOTATION ©F FEPalf s Mot g0 oI
apphicd 1o the sum \c;urcd by this Scounty I AT
Barrower abandons the Properi.
offered to settie a ciaim. then Lender mas ,.\]
the Property ar to pay suins wecuicd Py thie Sevunty I;.
when the netice s given

Unlcss Lender and Borsower othersiee 2groe i st
posipone the due date ef the monthly pavenenicreflerred @0 i
under paragraph (2 the Property s acauirad By L ender, Bors
from damage to the Property prier to the acquimiben <hall pass to L ender
Inuvrument immediatels poer e the acgmmanen

6. Preservation and Maintenance of Propertv: [ caseholds.
change the Property, allew the Property 10 deterntorate 0 o0
Borrewer shall comply with the provcaers cfthe leaws and 7B -2 -
fez titic ¢hali not merge unleaaw [ ender agrena 1 the SeT Mg

7. Protection of 1 endet’s Ru:hts in the I‘rnpcn\- \lnrlgxgc Insurarce. I Bherrower fasia 0 pertfer the
cmn rtteroce s losal proxNsabng tha mas eemifoanly aflat

crwise, all mavmenic recened by iender under

v.oAl

paracrarh 20 aevond toonterest: and last o

vt this Necunity fnarument tone Beerrower i
amanner a;crrt.‘x?-‘ clender oy ontestom ooand
coal provendmes whioh s the Lender's opinion cper
e Property ordor sevures from the hodder o the hien an

r hercalier eractad o the Properiy

Scrigage Jlause

Aoendes

iNnC InAUTang s
(a4 TC_"J"
1] l-’ 'L, -

e o

\ feauikle o T ende
<

erdar v ar the ceg e Syt

ramery, v.hc..

N lhc crlent n!' ik

-

covenants and ggreements contamrmad i thiaSeo L e

Lender's rights in the Property ro ™ ac a proveeds oo =amarupioy, Trobate 07 sondem-ainen o 1o enforce lame o
regulanions). then Lender may Jo and pay forahataver o mooovarn meaalue cithe Profentvand Lerdes™s s
in the Property Lender’s acniens may inciude Faving any somo s rwP ook Ras proionny cver thie Sels
Instrument. appeaning 10 Court. paving reasenabic atternes s fecs and entening on
[.ender may take action uader this paragraph "L L ender does ot Rave o Jo o

Any amounts distursed by 1 ender under the p.lr.lg..x" Hall beoomme sddntn 1o Berr saer cacurad By thie

Secunty Instrument Unless Berrewer and Vender agree t other termn of payment. 0 . hearirterear !t
e, with inferes!. opvn ol e f s fender o Boerrowaer

he Property o make reparns Although

the date f dnbure 1ent at the Noete rate and svhall ?‘-c ravatie,
teyueshing payment

R IARS Y,

6 <
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