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l\}) T11E ABOVI SPACI FOR RECORDERS USE ONLY
7 Ul THIS INDENTURE, Made September 30, 1986 , between Algont;uin State Bank, Algonquin,
3 Illineis, an Illinois Banking Corporation, not Personally but as Trustee under the provisions of a Deed or Deeds
. in trust duly recorded and delivered to said Bank in pursuance ol a Trust Agreement dated January 2, 1981
n and known as trust number 1107 . herein referred to as “First Party,” and
\Y Algonquin State Bank
U~ fierein referred to as TRUSTEE, witnesscth:
THAT, WHEREAS First Party has concurrently herewith executed an instalment note-bearing even datc here-
[\P with in the Principal Sum of Four Hundred Thirty Four Thousand and 00/100 ($434,000.00)
(\1 made payable to BBERIR Algonquin State Bank, Algonquin Illincis
N anc delivered, in and by which said Note the First Party promises to pay aut of that portion of the trust estate
™~ subject to said Trust Agreement and hereinafter specifically described, the said principal sum amnd interest from
\ November 14, 1986 on the balance of principal remaining from time to time unpaid at the rate
< of ic.co per cent per annum in instalments as follows:
™ Three Thousand Eigh*t Hundred Eight and 66/100 ($3,808.66)
Dollars on the  1st day of December 19 86  and
Three Thousand Eight iduhdred Eight and 66/100 {$3,808.66)
Dollars on the 1st oy of each Month thereaflter until said note is fully paid except that the

final payment of principal and piierest, if not sooner paid, shall be ducon the  1st day of November, 1991
All such payments on account 4t the indebtedness evidenced by said note to be first applied to interest on the
unpaid principal balance and the =émainder to principal; provided that the principal of each instalment unless
paid when due shall bear interest at-ihe rate of seven per cent per annum, and all of said principal and interest
being made payable at such banking Youis or trust company, as the holders of the note may, from time to time,
in writing appoint, and in absence of sucn apraintment, then at the office of Algonquin State Bank,

Algﬁ&a:"‘}mkéjb]l&f?‘?iﬁ Pty to secure the paymont ot the said principal sum of money and said interest in accordunce with the terms, provisions

and limitations of this trust deed, and also in consideration ¢ the sum of One Dollur in hand paid, the receipt whereol is hereby acknowledged, does by
thase presents grant, remise, release, allen and convey unto the “Urastee, its successors and assigns, the following described Real Estate situale, lying and

being in the COUNTY OF Cook AND STATE OF ILLIMOIS, 1o wit:
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which, with 1he property hereinafrer deseribed, is referred to herein as the “premises.”

TOGETHER with all improvements, tenements, cusements, fixtures, and uppurtenances thereto belonging, and all rents, ssues and profits thereofl
for so long and during alt such times as First Party, its successors or assigns may be entiled thereis (which are pledged primaci’, und on a parity with
soio rewd extate sand oo secondarily), and alv upparatus, cquipment, or articles now or hereafter thercin or {herean used to suppiy L1ew’, gos, alr condition.
ing, water, ght, power, refrigeration {swhether single units or centrally controlied), and vn.-nlllatinn‘includinf (without restricting tiie foregoing), streens
window shades, storm daory and windows, floor goverings, inador beds, pwnings, stoves and swwnter heaters. All of the foregoing are declared (o b a part of
suld real estute whether physically attached therete or not, and 1 {5 agreed thnt il simiilor apparatus, equlpment or articles heceofter placed in the

premises by First Party or s suceessors or asslgns shall bo cansldered as constituting part of the real esinte, .
TO HAVE AND TO JIIOLD the premises unto the said Trustes, it suecessars apd assigns, foruvar, for the purposes, und upon the uses snd trusts

hereln set Torth,

ProS PURTHER UNDERSTOOD AND AGHELRD THAT: . . o

k. Until the indeblednass aloresaid shall be tully paid, and in case ob the fullure of First Party, Its successors or assigns ta: (1) prompliy repaif,
restore or repuild any bulldings or improveruents now or hereafter on e premises which may bugume damaged or be destrayed; (2) keep said pramises
in goad condition und repair, without waste, ana free from mechanic’s ar other liena ar clalms tor Hen not expressly subordinoted to the llen hereof;
{3) pay when due any indebtedness which may be sccured by o lien or charge on the promises superior to the lien hereof, and uipon request exhibit
satisfactory wvidence of the dischorge of such prioc lien to ‘Frustee or ta hotders of the notes; (43 complete within a reasonable time any building or
buildings now or at any time In process of crection upon sald premises; (5) comply with alt requlrements of law ar municips! ordinonces with respect
1o the premises and the use thereaf: {6) refrnin from making materind alterstions o sakd prendses exeept as regquired by Iaw or municipal ordinence;
(7) pay before any pentlty stiaches sl gencral tnxes, snd pay spocial taxes, special axsessments, water charges, sewer service charges, and other charges
ngainst the premises when due, and upon written request, to furnlsh to “Frustee or to holders of the nate duplicate receipts therefor; (8) pay (n full under
protest, in the tnaaner provided by statute, any lax or assessnuent which First Party may desire to contest) {9) keep all buildiags snd improvements now

N\V [ STREET P. O. Box 160
L. CUry Algonquin, Illinois 60102
E —l
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v Y

NAME Algonquin State Bank
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RIDER 70 TRUST DEED
| l

Tranafer of the Property: Assumption. If all or any part of the
Property or an interest therein is eold or transferred by Borrower
without lender's prior written consent, excluding (a) the creating
of a lien or encumbrance subordinate to this Mortgaege, (b) the
creation of a purchase money security interest for household
appliances, (¢) a transfer by devise, deacent or by operation of
law upon the death of & joint tenant or (d) the grant of any
1zasehold interest of three years or less not containing an option
to nurchase, Lender may, &t lender's option, declare &ll the sums
secured by this mortgage to be immediately due and peyeble. Lender
shall ‘have waived such option to acoelerate if, prior % the sale
or transfer, lender and the person 4o whom the Property is to be
gold or transferred reach sgreement in writing that the credit of
‘such person is satisfactory to Lender and that the interest peyable
on the sums securz by this Morigege shall be &t such rate as
lender shall requesG. 'If Lender has waived the option to
accelerate provided ix this parsgraph, and if Borrower's successor
in interest has executel 7 written assumption agreement accepted in
writing by Lender, lender nhaell release Borrower from all
obligations under this Morigise and the Note.

If Lender exercises such option to eccelerate, Lender shall mail
Borrower notice of acceleration in ezo.rdance herewlth. Such
notice shall provide a period of not lres than 30 days from the
date the notice ie mailed within which Borrover may pay the sums
declared due. If Borrower fails to pay such pums prior to the
expiration of such period, Lender may, without “wrther notice or
demand on Borrower invoke any remedies permitted nherein or as
otherwise provided by the law.

waiver of Right of Redemption: First party hereby irrevelshly
waives, releases and discharges gny and all rights to redemntion of
the property in the event of a foreclosure.

TTALTLSGIS

Construction: For purposes of thial instrument, "Mortgege" and
"Trust Deed" are interchangeable expressions of reference to this

instrument.

’

Prepayment: The maker hereof reserves the right of prepayment of any
number of installments hereof on any installment paying date and interest
on sald installments ceases from the date of their payment, and said.maker
hereof shall have the further privilege at any time of paying this note in
full, provided said maker shall pay s premium of ome per cent (1%} on the
original principal hereof less the required principal payments made
thereon. ;
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