UNOFFICIAL; GleHri¥ag

(;) T iy

9
KNOW ALL MEN BY THESE PRESENTS, that FLORALIFE, INC.

v {hereinafter calied "First Party"), in
consideration of ten and no/100 dollars ($10.00), to it in handg
paid, and of other good and valuable considerations, the receipt and
sufficiency whereof are hereby acknowledged and confessed, does hereby
assign, transfer and set over unto the MT. PROSPECT STATE BANK, an
Illinois corporation of Mt. Prospect, Illinois, its successors and
assigns, (hereinafter called the "Second Party"), all the rents,
earnings, income, issues and profits of and from the real estate and
premises hereinafter described which are now due and which may
hereafter become due, payable or collectible under or by virtue of any
lease, whether written or verbal, or any letting of, possessiocn, or
any agreement for the use or occupancy of, any part of the real estate
and premises /nereinafter described, which said First Party may have
heretoforemade or agreed to or may hereafter make or agree to, or
which may be riade to by the Second Party under the powers hereinafter
granted to it; (i). being the intention hereof to make and establish an
absolute transfe! and assignment of all such leases and agreements and
all the rents, eaciings, issues, income and profits thereunder, unto
the Seccond Party her<in, all relating to the real estatz and premises
situated in the County of Cook, State of Illinois, and described as

follows, to wit:
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Commonly known as 4420 S. Tripp, Chicage, /Lt})linois hereby
releasing and waiving all rights, if any, ~f First Party under and by
virtue of the Bomestead exemption Laws of taer. S3tate of Illinois.

This instrument is given to secure payment ol -the principal sum
and the interest of or upon a certain loan for Tweo Rundred
Fifty Thousand dollars ($250,000.00) secured by louskgage
to the MT. PROSPECT STATE BANK as Mortgagee, dated Wovenmber 13, 1986,
and filed for record in the Qffice of the Recorder of Deeds of Cock
County, Illinois, conveying the real estate and premises hereinabove
described, and this instrument shall remain in full force.ond effect
until said loan and the interest thereon, and all other cbsts and
charges which may have accrued@ or may hereafter accrue under =aid
Mortgage, have been fully paid.
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This assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance ox-the
terms or conditions contained in the Mortgage herein referred to and in
the Note secured thereby.

Without limitation of any of the legal rights of Second Party as
the absoclute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
First Party hereby covenants and agrees that in the event of any
default by the First Party under the said Mortgage above described,
the First Party will, whether before or after the Note or Notes
secured by said Mortgage is or are declared to be immediately due in
accor@ance with the terms of said Mortgage, or whether before or after
the institution of any legal proceedings to foreclose the lien of said
Mortgage, or before or after any sale therein, forthwith, upon demand
of Second Party, surrender to Second Party, and Second Party shall be
entitled to take actual possession of the said real estate and premises
hereinabove described, or of any part thereof, personally or by its
agents or attorneys, as for condition broken and, in its discretion, may
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with or without force and with or without process of law, and without any
action on the part of the holder or holders of the indebtedness secured
by said Mortgage, enter upon, take and maintain possession of all or any
part of said real estate and premises hereinabove described, together
with all documents, books, records, papers and accounts of First Party
relating thereto, and may exclude the First Party, its agents or
servants, wholly therefrom, and may in its own name, as assigneeunder
this assignment, hold, operate, manage and control the said real estate
and premises hereinabove described, and conduct the business thereof,
either personally or by its agents, and may at the expense of the
mortgaged property, from time to time, either by purchase, repair or
construction make all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments and improvements
to the said real estate and premises as it may deem judicious, and may
insure and reinsure the same, and may lease said mortgaged property in
such parcels and for such times and on such terms as it may deem £it,
including leaces for terms expiring beyond the maturity of the
indebtedness serured by said Mortgage, and may cancel any lease or sub-
lease for any ¢aase or on any ground which would entitle the First Party
to cancel the saue, and in every such case the Second Party shall have
the right to manac=2)and operate the said real estate and premises, and to
carcry on the busingss thereof, as it shall deem best, and the Second
Party shall be entitled to collect and receive all earnings, revenues,
rents, issues. profits.and income of the same and any part thereof,and
after deducting the experces of conducting the business thereof and of
all maintenance, repairs, renewals, replacements, alterations, additions,
betterments and improvemeints,.and all payments which may be made for
taxes, assessments, insurance and prior or proper charges on the said
real estate and premises, or-auy part therecf, including the just and
reasonable compensation for the zervices of the Second Party and of its
attorneys, agents, clerks, servan.s and others employed by it, properly
engaged and employed, for services rendered in connection with the
operation, management and control of the mortgaged property and the
conduct of the business thereof, and such further sums as may be
sufficient to indemnify the Second Party against any liability, loss or

damage on account of any natter or thing'done in yood faith in pursuance
of the rights and powers of Second Party tereunder, the Second Party may
apply any and all monies arising as aforeszid.

{1} To the payment of interest on the prineipal and overdue
interest on the Note or Notes secured by said MNori:gage, at the rate
therein provided;

{2) To the payment of the interest accrued and urpaid on the said
Note or Notes;

(3) To the payment of the principal of the said Ncte nr Notes
from time to time remaining outstanding an unpaid;

{4) To the payment of any and all other charces secureld by or
created under the said Mortgage above referred to; and

{(5) To the payment of the balance, if any, after the payment in
full of the items hereinkefore referred to in {(1;, (2), (3), and (4)
to the First Party.

This instrument shall be assignable by Second Party, and all of
the terms and provisions hereof shall be binding upon and inure to the
benefit of the respective executors, administrators, legal
representatives, successors and asigns of each of the parties hereto.

The failure of the Second Party, or any of its agents or attorneys,
successors or assigns, teo avail itself or themselves of any of the ternms,
provisions and conditions of this agreement for any period of time, at
any time or times, shall not be construed or deemed to be a waiver of any
of its, his or their rights under the terms hereof, said Second Party, or
its agents or attorneys, successors or assigns shall have full right,
power and authority to enforce this agreement, or any of the terms,
provisions or conditions hereof, andexercise the powers hereunder, at any

time or times that shall be deemed fit. '
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The payment of the MNote and release of the Mortgage securing said
Note shall ipso facto operate as a release of this instrument.

Dated at Mount Prospect, Illinois this 13th day of November, 1986

Its Secretary

State of Illinois, County of Coock 88

I, the uridersigned, a Notary Public in and for said County
in the Stat: aforesaid, DO HEREBY CERTIFY THAT James Svkora,

President zud Marvin S. Fenchel., Secretary of Floralife, Ingc,

personally knowii-to me to be the same persons whose names are
subscribed to the foreqoing instrument, appeared before me
this day in perscn, and acknowledged that they signed,

sealed and deliveres the said instrument as their free

and voluntary act, «iid as the free and voluntary act of the
Corpeoration pursuant to-authority granted by its Board of
Directors for the uses land purposes therein set forth.

134

Given under my hand and ofrficial seal, thls day

af MU YEMAES , 19 86 %

Notary Pub

My Commission Expires: SR 25, 57

Ao s e ot S, O ):\
This instrument prepared by: Randall Fipsiher
. ' \ ——-ﬂl‘ll—g-’_-ﬁ' -ngﬁi- "" .
AR (.L&.,‘-‘\* £
o Mt,. Prospect, Ill. 00056
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THAT PART OF LOT 'B' IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2
AND THAT PART OF THE NORTH WEST 1/4 LYING SOUTH OF THE JLLINDIS AND
MICHIGAN CANAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRL PRINCIPAL MERIDIAN. IN COOR COUNTY, ITLLINDIS, ACCORDING TO
THE PLAT OF SAID CIRCUIT COURT PARTITION REGURDEDR IN THI. OFFICE QF THE
RECORDER OF COOE COUNTY, ILLINCIS, IN EQOK 67 OF PLATS, PAGE 4% ON
APRIL 29, 15897 AS DOCUMENT 2330529 BOUNDED AND DESCKIBED AS FOLLOWS;
FEGINNING AT THE INTERSLCTION OF THL WEST LINE OF SOUTH TRIFP AVENUE (A
PRIVATE STRIET)Y WITH A LINE PARALLEL TO AND €76 FEET SOUTH OF THE EAST
ANDUWLET CENTLDR LINL O L5l SUCTION 3, TEENTD BIUGs ALGNG SAID WEST
INT O3 ROUTH TRIPE AVENUL To0 ITS INTERSECTION WiTH 4 LINE PARALLEL TC
AN LA UZ2 FEDT SOUTH OF 8A15L EAST AWDR WEST CENTLL LIWE GF SECTION 3,
THENCE WEST ALONG LAST DESCRIBED PARALLEL LINE TO 1TS INTERSECTION WITH
A STRATIGHT LINE EXNTENDING FROM A DPOINT WHICH 18§ 1084.32 FEET SOUTH OF
SAI0 LAST AND WEST CENTER LINE OF SECTION 3 AND &§36.93 FEET EAST OF THE
NOKRT 1 AND SOUTH CENTER LINE OF SAID SECTION 3 TO A PCIKNT WHICH IS
894.32-FEET SOUTH OF SAID EAST AND WLST CENTER LINE AND B17.93 FEET
EAST 'O7 SAID NORTH AND SOUTH CENTER LINE OF SECTION 3, THENCE NORTHERLY
ALONG “HF ABOVE DESCRIBED STRAIGHT LINE TO SAID POINT WHICH 1S B94.32
FEET SOUTH.OF SAIU EAST AND WEST CENTER LINE AND 817.93 FEET EAST EAST
OF SAID NURTH AND SOUTH CENTER LINE OF SECTION 3, THENCE NORTHERLY
ALONG THE AFOVC DESCHIFTE TONT OLINE TG OSAIT POINT WHICH 18 B4, 3%
TEET SDOUTH OD/SAID L AN WERT CENTLR LINE ANDL 817.63 TEET LAST OF
SAID NORTH AND SOUTHACEXTER LINL OF SLCTION 3, THENCE NGRTH ALONG 4
LINE 817.93 FEET rAsT OF AND PARALLEL TO S$£1D NORTH AND SOUTH CENTER
LINE OF SECTION 3, TQ ITS INTERSECTION WITH SAID LINE THAT IS PARALLEL
TO AND 676 FEET SOUTH OF SAID EAST AND WEST CENTER LINE OF SECTION 3,
AND THENCE EAST ALONG TdE LAST ABOVE MENTIONED PARALLEL LINE TO THE
FOINT OF BEGINNING. THE AWOV/E DESCRIPTION 1S BASED UPON THE FOLLOWING
DEFINITIONS: SOUTH TRIPP AVEAUE 18 DETINELD AS A STRIP OF LAND LYING IN
LOT 'B' OF THE SUBDIVISION RECORDED IMN BOGK 67 OF PLATS, PAGE 44 ON
APRIL 29. 1897 AS DOCLMENT 25303520, Wi TUH 'S 66 FLET IN WIDTH ENTENDING
SOUTHERLY FROM A STKAIGHT LINE FAXALLIL TO AXND 33 FEET SOUTH OF THE
EAST AND WEST CENTER LINE OF SECTILN . "3 "HE NORTH LINE OF WEST 47TH
STREET (A PUBLIC STREET) THE EAST LI*t-9F JAID STRIP 1S A STRAIGHT LINE
PARALLEL TO ANDR 1008.83 FEET EAST G~ Uréd:d .. RTH AND SOUTH CENTER LINE OF
SECTION 3, THE WLEST LINE OF SAl1DlX STRI " @D INING ON THE EAST, THE LAND
HEREIN DESCRIBLD IS A STRAIGHT LINE PARALIVL TGO AND 66 FEET WEST OF THE
EAST LINE OF SAIDR STRIP. THE NORTH ANL &2U7 CONTER LINE OF SAID
SECTION 3 I8 DEFINED AS A STRAIGHT LINE DRAWN. FR0M A POINT ON THE NORTH
LINE OF SAID SECTION 3, MLASURED 2648.14 FEET'FAST FROM THE NORTH WEST
CORNER OF SAID SECTION 3, TO A POINT ON THE SOUTH/L.INE GF SAID SECTION
3 MEASURED 266Y.37 FEET WEST FROM THE SOUTH EAST CURNZR OF SAID SECTION
3 ANDL MEASURED 2668.04 FELT EAST FROYM THE SOUTH WEST LORNER OF SAlD
SECTION 3. THE EAST AND WEST CENTER LINE OF SAID SECT'ON_3 IS DEFINED
AS A STRAIGHT LINE TIRAWN FROM A POINT ON THE EAST LINE OF YAID SECTION
3 MEASURED 2397.19 FTELT QOUTH FROM THE NORTH E&ST CORNER-CEBALD

TION 3 OAND MHASURED f¢¢% . 84 FEET NORTH TRON THEL SOUTHE DAL CORNER OF

ISECTION 3 TC & PLINT ON THT WEST LINE ©F SA11 SLTTION 27 MDASURED

.77 FEET SOUTH FROM THE NOKTH WEST COURNER OF SA1D SECTION-3.AND

SURED 2661.19 FEET XORTH FROY THE SOUTH WEST CORBNER OF SECTION

SECTION 3, ALL IXN COJSH COUNTY. ILLINOIS

PIRMANENT TAX INDEX RO 19-03-400~119-0000 V“
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