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= MORTGAGE
o~
1%
‘N This Mortgnge. mndr: this....14ch....dayof....... November. .. . c.ouvvvin Lo AD,L 1986, ey
JQ between the Morigager, Snuth Holland Trust & Savings Bank, a.corporation duly organized-and- existing under. lhe Iaws
fa of the State of [llinois and. qualified to do o trust business under.and-by -virtue of -the' laws of the Stafe of Hlinofs, not.

personally,” but as Trustee under the prowslons of o Deed or Deeds fn Trust duly rccordc.d and dehvcn.d lo said Bank in

pursuance of & Trust' Agreement, dated the . .. 288h . o dayor ..., JURE. e e e Siies
1984, .., and known as Trust Number . . J1B3...... (herein **Borrower') '\nd the. Mortgngue. Soulh Holland

Trust & Savings Rank, 2 corporanon orgamzed and existing undu the laws of the Sltuc af’ llhnou. whosc uddress ls
16478 South Par, Jouth Hollangd, ‘Iilinois 60473 (herein ““Lender*). :

WllhREAS Borraver is mdeblcd to Lcndcr in the principal sum of . EIGHTY. THQUSAND. ‘and No/100rsmr——
e A e e T e S S T T T T ~==Dollars, which mdcblcdncss is'evidenced by Borrower's
note dated. . .Novemher 14,. 1986 ... .. ¢herein “Naote"), providing for. munthly Jinstallments “of:’ principal’ and

interest, w;lh the balancc arde indebtedness, if aol souner paid, due and payuble on. quember 15, .1996.. ...

To SECURI 10 Lmdcr (ad (e repayment of the indebtedness evidenced by the Note, wnh mtcrcsl thereon, thc
payment of all other sums, with inferest thereon, advanced in, aceordance  herewith, ta_protect “the security’ of  this
Mortgage. and the performance of the civenants and agrevmenis of Bnrrow'.r herein. s.nntalnc.d and (b) the repayment
of any. Iulurc advancu. with interest thererin, made o Borruwer by. L\.ndu' PUTSUANL 1o, paragraph 23 hercof {herein

“Future Advances” ), Barrower does herety mortgupe, grant ind convey ta Lender the I'ollowmg dcscnbcd propcny
located -in the Countyof. ..... . ... LCook L e , State of Ilhnols -

Lot'6 in Black 1 in West Hammond Additiof to City of West Hammond, a subdivision..
of fractionai’Section 17, Township 36 North ~Range 15 East cf the Third Princ'lpal
Meridian, in Cock Gnunty, _Illino:ls. v
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K 11 - 157¢th St. : : Calumet City,

..... IL . 60409 cesdvee . Lherein "Pr0pcr[y Address™); Property Tax No, ' _ T~

(State and 2Ip Code) : 04 ? o,

Tocz'rmn with all Iht. lmpruumcnt\ now or hereafier ereeted on the propcny and all caacmenls. rights,

appurtenances, rents, royaltics, mineral, bil wnd gas rights .md profits. walcr, water, rights, and water stock! and all

fixturés now or hereafter altached 10 ihe, pruerl) all ol which, including e placemeiits and additions . jthereto, shall be
deened to be and remain a part of the property covercd hy this Martgage: and dll.of the forcgomg. logt.ther with 'said -

praperty (or the lcasehold estate if this-Mortgage is-on o ldaschold } -are horuun referred to as the “Property

Borrower cnw.nn'nls lhul Borrawer is luwfully seised of the ¢siate-hereby conveyed and ha.s the right 10 mortgage,

L,rnnt und ‘convey the Propu‘ly lhnt lhc Prupu. rly is_uncocumbered, nnd thut, Burruwgr will warrant and, deia.nd_,
a 31 -

ILLINOIS
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which has the address of /., 2L 7 D27Eh BB .
. . o 1Street) . . . S Ny L _
. }( 30-—17 213—001 ,
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UNiForM CovenanTs. Borrower and Lender covenant and agree as follows: .

) 1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal. of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in'the Noie, and the principal of and interes!
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and [ssursoce. Subject (0 applicable law or 1o a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly instaltments of principal and interest are payable under \he Note, until the Note is paid in full,
a sum thercin “Funds™) equal to ane-twelfth of the yearly taxes and assessments which may -attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard -insurance,
p_lus one-twellfth of yearly premium instal/ments for morigage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. ) ) o

The Funds shall be held in an institution the deposits or accounls of which are insured ‘'or guaranteed by a Federal or
state agency (including Lender if Lender is such ar institution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrawer interest on the Funds and applicable law
permits Lender to make such a charge. Barrower and Lender may agree in writing at.ihe . time of execulion of .this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds.. Lender
shall give to Borrower, without ‘charge, an anaual accouming of the Funds showing credits and ‘debits t6 the Funds.and the
purpose for which zach debit to the Funds was made. The Funds ure pledged as additianal security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installmants of Funds payable prior to
the due dates of tpins, assessments, insurance premiums and ground rents, shall exceed the amouni required to pay said taxes,
asscsaments, insioance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Parrower or credited to Borrower on maonthly installments of Funds. If the amount of the Funds
held by Lender shoil ~ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tc Lrsnder any amount necessary to make up the deficiency within 30.-days {ram the date notice is mailed
by Lender to Borrower riquesting payment thereof,

Upon payment in full = all sums secured by this Maortgage, (.ender shall promptly refund 1o Borrower any Funds
heid by Lender. If under paragraph 18 hercof the Praperly is sold or the Property is otherwise acquirad by Lender, Lender
shall apply. no laler than imwmedicely prior to the sale of the Propeny or its acquisition by Lender, any Funds held by
Lender at the time of application 25 a credit against the sumy secured by this Morigage. )

3, Applicstion of Payment=' “Unless applicable law provides otherwise, all payments reccived by Lender under the
Nole and paragraphs | and 2 hereof shali be applied by Lender first in payment of amounls payable to Lender by Barrower
under paragraph 2 hereof, then ro interes( ayable on the Note. then 1o the principal of the Note, and then to interest and
principal on any Future Advances. . ;

4. Charges; Liens. Borrower shall pay abl Cixes, assessments and other charges, finds and impositions attributable to
the Property which may altain a priarity overthis Morigage. and izaschold payments or ground rents, if any. in the manner.

provided under paragraph 2 hereof or, if not paid ir such manner. by Barrower making payment, when due, directly to fhe. .0

payee thereof. Borrower shall prompily furnish 1o t¢niter all notices of amounts duc under this iparagraph, and in the event
Borrower shall make payment directly, Borrower <ha)! promptly furnish ta Lender receipts levidencing such pnymcri_l;._:’
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not, be
required to discharge any such lien so long as Borrower shali"ugree in writing to the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in good faith contest such lien by, or defend &nforcement of such lien in,
legal proceedings which operate to prevent the enforcemenv-af ke lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrcwer shall keep the improvemint: paw eaisting or hereafter ercgted on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may. require
and in such amounts anrd for such periods as Lender may require; proriaed. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums sicured by this Morigage.

The insurance carrict providing the insurance shall be chosen by Torrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums o7 “insurance pulicies shall be paid in the mannet
provided under paragraph 2 hereof or, if net paid in such manner, by Borrowe! muking payment, when due, directly to the
INsUTANCS carrier. . . -

Adl insurance policies and renewals thereol shall be in form wcceptable 1o Lenver.and shall.include s standard morigage
clause in favor of and in form acceptable 1o Lender, Lender shalt have the right 1) hrld the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts &f ruid/premiums. In the event of loss,
Botrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make rroof of loss if not made prompily
by Borrower. : . - :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repiir of
the Properly damaged, provided such restoration or repuir is economicatly feasible and the secusity of this Marigage ie
not thereby impaired. If such restoralion or repair is not economically feasible or if the securily ot this Mortgage would
be impaired, the insurance proceeds shall be applied 1o the sums secured by this Morigage, with e oxcess. if any. paid
to Borrower. If the Property is abandaned by Borrower, or il Borrowar fails to respond-to Lender withii 30 days from the
date notice is mailed by Lender 1o Borrower thay the insurance carrier offers to setile u claim for insusaple benefits, Lender
is authorized to collcct-and apply the insurance proceeds at Lender's option either to restoration ar regrir of the Property
or 1o the sums secured by this Morigage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shud not extend
or postpone the duc date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, If under paragraph !B hereof the Property is acquired by Lendec! all tight, title and interest of Borrower
in and 10 any insurance policies and in and o the proceeds thereof resulting from duwmage to the Properly prior-to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortguge immediately prior 10 such sale or
acquisition. - . : :

6. Preservation acd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dzvelopments. Borrower
shall keep the Praperty in good repair. ang shall not- commit waste or permit impuairment or: deterioration of the Property
and shall comply with the provisions of any lease if his Mortgage is on a leaschold. If this Morigage is.on a unit in @
condominium or a planned unit development, Borrower shall perform all ol Borrower's obligutions under the declaration
or covenants creating or governing the condominium or plunned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominiumy er planned unit developoment
rider is executed by Borrower and recorded logether with this Mortgage. the covenants and ugrecments of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigags as if the rider
were a part hereof.

7. Protection of Lenders Security. 1f Borrower fails fo perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which malerially affects Lender’s interest in the Property,
including, bui not_limited 10, eminent domain, insolveney, cade entorcement, or drrangements or proceedings involying a
bankrupt or decedent, then Lender at Lender's optian, upon notice 1 Borrower, muy nuke such appearunces, dishurse such
sums and 1ake such action os is necessary 10 protect Lender’s anierest, including, but ot linited 1o, disbursement of
reasonable attomey's fees and entry upan the Properly 1o make repairs. 11 Lender jrequinad morigage insurance as a
condition of making the loan sccured by this Morigage, Borrower shall pay the premiims céquired 1o muintiin such

insurance in effect until such time as the requirement for such insurance (erminatey in accardance with Borrower's and’
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