UNOFFICIAL,GORY

86571912

— ($puace Above This Line Por Retording Data)

MORTGAGE

THIS MORTOAGE ("Security Instrument'')is given on NOVEMBER 2%
1v 86 Themortingoris KEITH . GZAARABASKA, BACHELOR

E

(“"BHorrower™). This Scculity Instrument is given lo MORTHAGE NETWORK SERVICES, TNC,
which is organized and caistirgunder the laws of ILLINOLS , and whose address i.;

109 FAIRFLELD WAY, ‘BLUOKINGDALE, 1, 601089 (" Lender™).
Borrower owes Lender the principo’ =am of

FIFTY FOUR THOUSAND NINE I.‘“M‘.fr}h AND NGZ 100
Dollarz(U.8. 154, 900,00 Y. This debi is evidenced by Borrower's note
duted the same date as this Security Instrument (*) ‘lulc"}, which provides for monthly payments, with the full debi, it not
piid enrlivr, due nnd paynble on DECENSER, 016 This %curilylnutrumem
secures to Lender: (a) the repayment of the deber wteneed by the Note, with interest, andd nil renewnls, extensions and
muodifications; (b) the payment of all other sums, witth iatrcest, advanced under paragraph 7 to prolect the xecurity of this
Security Instrament; and (¢) the performunce of Borrovees covennnts nnd ngreements under this Security Instrument and ~J
b
E

the Note. For this purpose, Borrower does herehy mortgage, s7anl and convey to Leader the following described property
located in CouK County, Hlinois:
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which hus the wddress off 12473 BALDW1 N, UN ‘g'ww‘! (HaT8) ‘CM"ATIHE .

invis  g0067 (7o Code] ("Property Address™);

ToGEIHER WITHE all the improvements now or herenfter crected on the property, and all easemants, rights,
uppurtenances, rents, royalties, mineral, ol and gox rights and profits, water rights and stock and all fixiures now or
hereafter u part of the property. All replacements and udditions shall ndso be covered by this Security Instrument. Al of the
faregaing is referred toin this Security Instrument as the " Property.™

HORROWER COovENaNTs that Borrower is lawfully seised of the estute hereby conveyed and has the right o
mortgige, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower wareants and will defend generally the title to the Property against all claims and demamnds, subject 10 any
cncumbrances of record.

FHIS SECURITY INSTRUMENT combines aniform covenants for patio use uiid‘n-lmil'urm covennity with
lianted varintions by jurisdiciion ta constitute a uniform security indfrument coverihg real properly.
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ILLINOIS —-singie  Fanuly-—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
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UNtFORM COVENANTS 7 BorroWer und Emlcrglm nnJa_ercghlln L 2

1. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall prompily pay when dae
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to o written waiver ig Lender, Borrower shall pay
1o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (" Funds™) egual to
one-twelth ol () yearly taxes and assessments which muay attwin priority over this Security Instrument; ¢h) yeorly
leasehold payments or groumd rents on the Property, it any; (©) yearly hazard insurance premiums; and (d) yearly
morlhge insuranee premiums, ifany. Phese dems are ealled Vescrow tems” Lender may estimate the Funds due on the
basis of curtent dada and ressonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or uccounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such un institution). Lender shali apply the Funds 1o pay the escrow jtems.
Lender may not charge tor holding und applying the Funds, analyzing the sceount or verifying the escrow items, unless
Lender puys Horrower interest on the Funds and applicable luw permits Lender 1o make such a charge. Borrower and
Lender may ngree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shull give to Berrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ws additional security for the sumas secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the fulure manthly payments of Funds payable prior 10
the due dates of the escrow items, shadl exceed the smount required 1o pay the escrow items when due, the excess shall be,
al Borrower's option, cither promptly repatd to Borrower or credited 1o Borrower on monthly puyments of Funds. I[F1)
wmaount of the Exinas helld by Lender is oot suflicient to pay the eserow items whien due, Barrower shall puy to Lender ang®
amounl necessury vaomake up the deficiency in one or mare paymants us required by Lender.,

Upon paymantin full of all sums secured by this Security Instrument, Lender shal) prompily refund to Borrowen'}
uny Funds held by Limder. If under paragraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no latcped
thun immediately prior 2o the sale of the Praperty ar its ucquisition by Lender, uny Funds held by Lender at the time o8
application us a credit sguiocthe sums secured by this Security Instrument,

3. Application of Fayoaata,  Unless upplicable faw provides otherwise, all payments received by Lender underd
parngraphs 1 nnd 2 shatl be appliza; first, to e charges due under the Note; second, to prepayment churges due under the
Nuote; third, to amounts payable andes parsgraph 2; fourth, to interest due; and Inst, to principal due.

4. Charges; Liens.  Horcower shall poy all taxes, assessments, charges, llnes and impositions attributable 10 the
Property which may attain priority (over this Securily lustrument, and leasehold payments or ground rents, il any.
Borrower shail pay these obligntions in the manaer provided in paragraph 2, or il not piid in that manner, Borrower shall
puy them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
1o be puid under this paragraph. If Borrowe: makes these payments direetly, Borrower shall promptly furnish 1o Lender
receipls evidencing the puyments,

Borrower shall promptly discharge any heo sahich has priority over this Security Instrument unless Borrvwer: (n)
agrees in writing to the pnyment ol the obligation securer by the tien ity a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of the ten in, legnl procecdings which in the Lender's apinton operate to
prevent the enforcement of the lien or forfeiture of any partoithe Property; or (©) secures from the holder of the lien un
agreement sutisfuctory to Lender subordinuting the lien to "his Security Instrument. I Lender determines that any part of
the Praperty is subject to o lien which moy attuin priority oyor this Security Jnstrument, Lender may give HBorrower o
nutice identifying the lien. Borrower shall sitisty the Len or tnhedse or more ol the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemerits anw existing or heteafter erected on the Property
insured against toss by lire, hazards included within the term “extended covorage’ nnd any other hazards for which Lender
requires insurance. This insurunce shall be maointained in the amounts aed for the periods that Lender requires. The
insurnnce currier providing the insurance shall be chosen by Borrower subjee’ = Lender's approval which shall not be
unreasonubly withheld.

Al insuranve polivies und renewals shall he ueceptable to Lender and shricinclude n standard mortguge clause.
Lender shall have the right to hold thie policies and renewals. I Lender requires, Bortawer shall promptly give to Lender
nll receipts of paid preminms and renewal notices. In the event of loss, Borrower shail Zive/prompt notice to the insurance
carrier md Lender. Lender may muke proof of loss iF not macde promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's'sesurity is not leasened. If the
restoration or repair is not cconomically feusible or Lendet's security would be lesaenced, the inrdaraiwe proceeds shall be
applied to the sums secured by this Security [ustrument, whether or not then due. with uny exzess poid 1o Borrower. If
Horrower abandons the Property, or does not answer within 30 days o notice froim Lender that tie dsvonnce carrier hay
uffered to settle u cluim, then Lender may collect the insurgnce proveeds. Lender may wse the proceedr/co zepair or restore
the Praperty or to pay sums secured by this Security Tnstrument, whether or ot then Jue. The }-day jeiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds 1o principal shallnut extend or
postpane the due dale of the monthly payments refersed to in parageaphs | tid 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to uny inxurance policies nned proveeds resulting
from dumnge to the Property prior to the uequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the aequisition.

6. Proservation and Maintenance of Property; Leaseholdy,  Barrowee shall not destroy, dimauge or substantially
chunge the Property, allow the Property 1o deteriorale or commit waste. If this Security Instrument is on u lensehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agreeas to the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage [nsurance, If Borrower fails to perform the
covenants and ngreements contained in this Secureity Instrument, or there v a legal proveeding that may significantly uffect
Lender's rights in the Property (such as a proveeding in bankrupiey, probate, for condemnation or to enforce Inws or
regututions), then Lender may duand pay for whatever is necessary to protect the sabue of the Property and Lender’s rights
in the Property. Lender's netions may include paying any sums secured by o lien which has priorily over this Securily
Instrument, appearing in court, puying reasonable attorneys’ fees and enlering on the Property to muke repairs. Although
Lender may take anction under this parugraph 7, Lender does notl have todoso.

Any amounts disbursed by Lender under this purageaph 7 shall become wdiditional debt of Borrower secured by this
Security Instrunent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate wiad shatl be payable, with interest, upon notice from Lender to Borrower
requesting payment,

"
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UNOFFICIAL. COPRY,

LEGAL DESCRTITION RIDER
RE: 1243 BALDWIN # 508
PATATINE, 1L S0007

PARCEL L UNIT 508 [N SAN TROPAT CONDOMINIUM, AS DELINFATED ON SURVEY, OF
THE POLLOWING DESCRTBEDR PARCEL OF LAND  (HEFRFINAFITR REFERRED 0
AL PARCHKLD

THAT PART OF CTHE SOUTEE 280, % M, ADG MEASURED AT RIGHT ANGLISS OF

THE SOUTHD LINE THEREOF, OF THE NOR'1 E!Wl'u] F/h OF THE NORTHISAST 174

OF SECTION 12, TOWNS ill’ A2 NORTHM RANGE 10 EAST OF '[HE THIRD

PRINCTPAL MI'J‘!H)IAN DESCRIBED A FOLLOWS:

COMMENCING AT CTHE ‘()Hl‘} BT CORNFIR OF SALD NORTHWEST 1/4 OF THE
NOMHTEAST 1/4, THENCE BEAST ALONG THE SOUTH LINE OF SATD NORTHWES'T

U/6 OF THE NORTHEAST /54, 280,90 FRIT CHRE SOUNE LINE OF SAID NORTHWEST
/6 0F THE NORPHIAGT 174 Hl".lNﬁi SOUMED AD RUNNING DUl FAST AND WiST
VOR CTHLS TEGAL DISCRITPTTONY THENCE NORTH 1457.0 FUET 10O A PFOINT TOR

A PLACK OF BEGINNING OF ‘IHil PARCEL OF LAND THERISIN DESCRIBED; ‘THENCE
WESST 7770 FERT THENCE NORTH 88,0 WRT THENCE WIEST 13,40 IU'"I" THIENCI
PO U7, 17 FEFT CTHENCE WA 772,00 W THENCE SOUTH 123,00 FERT; CTHENCE
AT A A0 FRISE D THENCE Saurryr s 1y I"l".l".'[‘; THIENCE WESTT S8, 0 FRET; THENCE
SOUTDT L0 KRR T PLACE OF HEGINNING TN COOR COUNTY, TLLINOLSG,
WHLCH ey [ ATTACHED AS TXHTBRUT A O DEGLARATTON OF CONDOMINIUM
MADE. BY SHICAGO TUPLE AMD 1105 COMPANY AS TRUSTIS UNDER TRUST NUMBRR
LOAR00 AMETRECORDED TN THES OMFLCE OF THE RECORDIH OF DEEDS OF COOK
COUNTY, THLLINGIS AS DOCUMENT Nllf\'liﬂ L8135 CTOGETTHER WUTH AN
UNDEYEIRD 1 a2 L VRGN INT HI" IN GATD PARCEKLE (EXCEIPUVING FROM SALD
PARCEL ALL CTHES PREFMHTY AND SPACE COMPRISING ALL THIS UNTTS THERROR
DEFINED AND ST TORTH 1N HAII) DECLARATION AND SURYIEY)

PARCEL 2 BASEMISNTS FOR S TNGRESY RND FOREDS FOUR CTHE BENEFIT OF PARCEL 1, AS
DEFINID AND ST PORTIHEIW/MAS TR DICLARATION OF COYENANTS, CONDT'TTONS
ANDY BRESTRUCTIONS AND FADPMENTS FOR SAN TROPAT PLANNED RESEDENTT AL
DEYELOPMENT, MADIS BY CHICAUGS TTTLE AND ITUST COMPANY NUMBER 1046°70,00,
DATED MARCH 3t 1o/ AND RECORDED APRITL 1, 1076 DOCUMISNT NUMBER
3BT AND CREATED BY DEREDRT FROM CHITCALD 'I'l'l‘l.!' AND CITHUST COMPANY IRUST
NUMBEE 10500 O PAUL W, COLLEZGSAND DIANE COLLING, HIS WIFE DATED
JANUARY 28, 197 AND RECORDED FEBGARY 4, 1977 A3 DOCUMENT NUMBER
23113 TN COOK COUNTY, ULLINOES
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