UNOFFICIAL, CQI?M,

This instrument was prepared by:
Denise Jarvis

s lNlm-I

350, E.. Dundee. Rd; ;..w'he;elmg,

iMd!ﬂll

MORTGAGE
86571003

.

(herein "Borrowcr ), nnd thc Mortgagce, K
,ncorpnmuonorgamzedand

cxistmgundel:lhelawsuf . .Illinms........,‘......... ,whoseaddress:s.................

. 350 Fast Dundee P.oad. L Fresling, . Th. 60090, . 101 UL . (herein “Lendes").
WHEREAS, Borrower is indebted 1o Lender in the principal sum of SIXTY EIGHT. THOUSAND, AND 00_/100

‘Dollars, which indebtadness is evidenced by Borrower's
JCherein “Nale"), providing for monlhly instoltments of prmcngnl ond
interest, Wllh the bn'.:nm. of lhc indebtedness, if not saoner paid, due nnd payable on, . . Pecember | 1, 193177

5 //2 W/;ﬂu 2y

e ey

To SECURE to Lenacriav repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, witk irizrest thereon, advanced in accordance herewith to proieci the sccurity of this Moit-
gsge, and the performance of the covenants and agreements of Borrower herein contained, Borrower daes’ hcrcby
mortgage, grant andconveytobl.enuesihefollowing described propertyiocatedin theCountyof ook, ..ol

Stale ol‘ll!inois.

The South 224 feet of Lot 27 and Lot 26 (except the South 10 feet thereof) in Block
12, in Subdivision of Blocks 1, 11, 12 and 21 in Joseph K. Dunlop's Subdivision of
the West half of the Southeast Qua *-ter and that part of the.Fast Third. of. the East
Half of the Southwest Quarter lying. ‘%outheast of the center line of-Des Plaines Ave-
nue, in Section 13, Township 39 Noitl, ‘Range 12, East of the Third Principal Meri—

dian, in Cock County. Illinois.

3

: ' DEPT-01 RECORDING : '513 25
o . TiM444 |, TROM 9818 12/01/84 (15:17:00
, Y1 é( F'_O #2943 4+ 'T .,a-_i_,,._, T AL
PIN: 15-13-419-042-0000 ? ] ; CDDK COUNTY Piwﬂnﬁ

i

-B00T2598

_ [Strret)
{herein “Property Address™);
(Siste and 2ip Code]

ToGrTHER with all the improvements now or hereafier erccted on the propeny, and all casements,. rights,
appurtenances,. remts, royilties, mineral, oil and gas rights und profits. water, water rights, and- waler stock, ‘and alt
iixtures now ar hereufier attached to the property, ol of which, including replocements und ‘aihditions Ihcrum, ‘shall -be
deemed to be and remain o parl of the propegy covered by this Mortgaje: and all of fhe fon.gmn;,. together with said
property (or the leaschald estate if this Mortg gL. isona |Ln‘-Lh0|d) are herein referred 1o as the "Propcrty“'

Borrower covennms that Barrower is Inwfuily seisedd of the estate hereby conveyed and has the rughl to morlgage,
grunt and convey the Property, that the Property is uncncumbered, and thut’ Borrower will warrant and. defend
bummlty the title to the Property against all claims and dcmnnds. subjcc! o any declarations, ciasements or restrictions
tistedd in a achcduh. of exceptions ta coveruge in‘any ul!c insuranc Cinsuring Lénder's interést in the Pmpcrly

".mes—l to 4 Family —
Stock Form 78 Rev. 10/78
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UNOFFICIANOBY:

UnNtrorst CovENANTS. Borrower and Leader covenant and agyee as follpws:.—s

r?

1. Payment of Principal und Inlerest. Borrower shall promptly pay when die the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicabie Jaw or 1o a written' waiver by Lender, Borrower shall pay
to Lender on the day momthly installments of principal and interest are payable under the Nate, untit the Note-is paid In full,
a sum (herein “Funds™ cqual to onc-twelfth of the yearly taxes nnd assessments which may atlain -priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium instatimems for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, il any, all as reasonnbly estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, ‘ :

The Funds shall be held in an institution the depesits or accounts of which nre insured or guarantced by a Federal or
slate agency (including Lender if Lender is-such an institution). Lender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and graund remts. Lender may not charge {1 so holding and applying the Funds, nnalyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable Tow
permits Lender to mnke such n charge. Barrower and lender may agree in writing at the time of execulion of this
Mortga;:  thot interest on the Funds shall be paid to Horrower, and unless such agreement is made or appiicable. faw
requires such intercst to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on-the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the FFunds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was minde. ‘Fhe Funds are pledged as additional security for the sums secured
by this Morigage. .

If the amount of the Funds held by Lender. together with the future monthly instatimenis of Funds payable prior lo
the due dates of taxes, assessments, insurance premiunts and ground rents, shall exceed the amount required:to pay said (axes,
nssessments, insurpace premiums and ground rents as they fall due, such excess shall be, at Barrower's option, cither
promptly repaidin Vorrower or eredited to Borrower aon monthly installments of Funds, If the amount of the Funds
held by Lender shali oot be sufficient to pay taxes, assessments, insurance premivms and ground rents as they [all~due,
Borrower shali pay 2o Feader any amount pecessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrow<r rr.auesting payment thereof. vy

Upon payment in vt of all sums secured by this Morigage, Lender shall premptly refund to Borrower any Funds
heid by Lerder. I undor purszraph 18 hercof the Property is sold or the Properiy is otherwise ncquired by Lender, L%h‘_ilcr
shall apply, no later than irany.diately prior to the sale of the Property or ils acquisition by Lender, any Funds held!by
Lender it the time of applicaddrn o4 a credit agrinst the sums secured by this Mortgage. f's_»

3. Application of Paymeni.. /Jnless applicable law provides utherwise, all payments received by Lender undcﬁ;‘lhc
MNote and paragraphs 1 and 2 herec/anall be applied by Lender fiest in pryment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interssy payable on the Note, then to the principal ¢f the Note,

4. Charges; Liens. Borrower shall o) all taxes. assessments and other charges, lines and impositions altributable to
the Property which may aitain a priority cver this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, il not Jaia)in such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furnich to Lender all notices of amounts due umder this paragraph, and in the event
Borrower shall make payment. direcily, Borrowir Shall promptly furnish to Lender recelpis evidencing such payments.
Borrower shall prompily discharge any lien whitk/Faz priority over this Mortgage; ‘provided, that Borrower shall not be
required to discharge any such lien so leng as Borraws: sinall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in gos faith contest such lien by, or-defend enforcement of such lien in,
legal proceedings which operate to prevent ihe enforceinent =% the lien or forfciture of the Property or any part thereol.

5. Hazard Insurance. Borrower shall keep the improv:meris now cxisting or herealter eérected on the Property insured
against loss by fire, hazards included within the term “extensstd_zoverage™, and such other hazards as Lender may require
and in such amounis and for such periods as Lender may require; 7 rovided, that Lender shall not require thot the amount of
such cavernge oxceed that amaunt of coverage required (o pay the sums secured by this Mortgnge.

The insurance earrier providing the insurance shall be chosen iy Horrower subject to appraval by Lender; provided,
that such npproval shall not be unreasonably withheld. Al premiusos_ uncinsurance policics. shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by deirower making payment, when due, directly to the
insuraoce carrior. ) . S -, :

All insurance policies and rencwals thereof shall be in form.acceptabie to Luider and shall include a standard mortgage
ciause in favor of and in form acceplable to Lender. Lender shall have the right i hold the policies and rencwals thereof,
and Borrower shall prompily furnish'io Lender all renewal notices and ol receipts 4f paid premiums,. In the event of loss,
Borrower shall give prompt notice to the insurance earrier anid Lender, Lender may ‘anke proo( of loss {f not made promptly
by Borrower. . ) , C .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall‘oe applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is nol economically feasible or If -the sedurity of this Morigage would
be impaired, the insurahce proceeds shall be applied to the sums sccured by this Mortgage,. with_the excess, if any, paid
to Borrower. 1f the Property is-abandoned by Horrower, or if Borrower (uils to respond to Lend<t within 30 days from the
date notice is mailed-by Lender to Borrower that the insurance carrier offers to'seitle a claim for iny ronce benefits, Lender
is authorized 1o coliect and apply. the insurance proceeds nt Lender's option either to restoration or repuir of the Property
ar to the sums secured by this Morigage.

Untess Lender nnd Borrower atherwise ageee in writing, any such application of procteds to princ’p-i thall not extend
or postponc the due dale of the monihly installments referred to in paragraphs 1 and 2 hereof or chaige *he amount of
such insiallments, If under parngraph 18 hereof the Property is acquired by Lendcr, all right, title and intefest of Barrower
in and to any insurance policies and in and lo the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
aequisition. )

6. Preservation and Maintenance of Property; Leascholds; t'ondaminivms; Planned Unit Developmente. Borrower
shall keep the Property in good repair and shall not commitl was.. or permit impairment or deterioration of: the Praperty
and shall comply with the provisions of any lcase if this Mortgage is on a leasechold. If this Mortgage is on a unit in a
condominitm or a planred unit development, Barrower shall pedlarm all of Borrower's obligations under the decharation
or covenants creating or governing the condominium or planned unit development, the by-laws and rcgulations ‘of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and-shall amend and supplement the covenants and agreements of this Morlgage as if the rider
were a part hercoll e - .

7. Protection of Lender's Security. 1 Borrower fails to perform the covenanjaand! _igraciziehin"'contained in this
tMorignge, or if any action or proceeding is commenced which marterially affects Lender's interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving. a
bankrupt or decedent, then Lender at Lender’s option, upon nolice to Borrawer, may make such appearances, disburse such
sums and take such action as is necessary to protect Lendec's interest, including, but not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in cffect unti! such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's wrilten agreement or applicable law. Borrower shall pay the amount of all mortgage insirance premiums in the
manner provided under paragraph 2 hereof, Co
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