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THIS MORTGAUE  (“Security Dnstiinnent™) is given on Noventher- 26 ,
19.86. .. The meatgugor is .. Walter, B dorner, Joaand Gavalyn K. Bornar,. huaband. and. wife. .
TSP U PP PRI OTRRPPPPR (“Horrower' Y This Security Instrument is given o

unkder the laws of 0. 200 the $tata of lawa

Lo7Ab Migh Straes - Des Motnes.. lawe 20308 L

Borrower owes Lended the principal sum of . Bhghty. Twe Thousand. and Nl O rar s vrsrrannaisna.
rmrsanna st e s na e, Dolines (LS 8L B2,000,00... ). This debt is evidenced by Borrower's nole
datedd the same date us thisSectety Instrument (*Note™), which provides for monthly payments, witls the full debt, if arn
puid carlier, due nnd payabte oz Decambar b, 200L L TR This Security Instrament
secures 10 Leader: () the repayaeicnt of the debt evidenced by the Note, with interest, andd all renewads, extensions siud
maditications; (b)Y tie payment of allsier sums, withomterest, advineed wder paragraph 7 (o pratect the security of this
Security Tasteament: and (¢} the periorzazace of Borrower’s covennins wind agreements woder this Seeurity Instroament and
the Nate. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing described property
locuted in . (nak County, Hlinois:

Lot 5 in Block % ian Arthur T, Mclntosh and Company's Hawthorne Hills
situated In the Wewt 1/2 of tne Northweat 1/4 of Soction 23, Township
35 North, Ranpe 13, Fast of tlhe  Third Principal Meridian, oxcept
therefrom that part thercof dedicated for Public Highway by Plat thereof
recordod August 3, 1927 as Document Mumber 9677504 and cxcept furthor
that part therveol dedicated by Public Miphway by instrument recorded
as Document Numbor 11400676 and Lot 77 Yo Division of part of Section
23, Township 35 North, Range 13, Hast at/ riye Third Principal Meridian,
accarding to the DPlat thereof recorded “sa- Document Numboer 3638070,
in Cook County, [liluolw,

- g / _ OC< éiwiu .)Qa
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Y ) RV P.O. BOX 1265
“L)\ : 2111 PLUM STREEY
AURORA, ILL. #0507
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‘85'6.

808 Exmocr Road \ %
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("Properly Address”™);
(tip Lodel

TOGETHER WIUIH all the improvements now of hereafler erected on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, oi} and gos rights and profits, waler rights and stock and nll fixtures now or
hereafter o purt of the property. All replucements and additions shall also be covered by this Security bnstrument. All ofthe
foregaing s referred o in thes Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawhally seised of the vstite hereby vonveyed and has the right 1o
mortgage, grant and convey the Property amd thae the Property is unencambered, except for encumbriunces of record,
Borrewer wirrants and will defend generally the title to the Praperty against al! chims and denuds, subject (o uny
encumbrances ol record.

THIS SECERITY INSTRUMINT combines amiform covenanis for nativnal use aikl pon-uniform covemnts with
hareeted varations by jursdiction to constittile wuniform security instriament caovenng ceal property.

ILLINOIS - smpte Fanmty --FNMA/ZFHLMC UNIFORM INSTRUMENT " Form 3014 12/83
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orrower shall promptls pay when due

1 Bayment of Principal and Interest: Prepaymoent and Late Charges,
the prancipal ol and mterest i the debt evidenced by the Note il any prepaythent and late charges due under the Note,

2, Funds for Tuses uod Tusuennee,  Subyect toapplicnble s ar owwntten waner by Lender, Dorrawer shall pay
to Lender on the duy monthly payments are due under the Note, until the Note s paid in fll o sum CFumds") equal o
onc-twelfth of (0} searly taxes amd wssesstnents which may atlain priority over this Security tnstrument; (b) yeuely
lenscehold payments or graund rents un the Proaperty, iF any; (¢} yearly hazard insuranee premivms; and (J} yearly
mortgnge msuennce premiums, any. These stems wre called Uescrow stems.™ Lender may estimate the Fands due o the
basis of current data and reasonable estimates ud future eserow items

I'he Fuads shall be held inan institution the deposds oraccounts of which are insiered or guaraniced by o federal or
slate ageney (ncluding Lender i€ Lender s such an institution). Lender shal apply the Funds 1o pay ihe escrow items.
Lender may not charge Tor holding and applyimg the Funds, annlyzing the account or venitying the eserow items, unless
Lender pays Boerower interest on the Funds and applicable law permits Leader to make such wochnrge. Horrawer and
Lender muy agree in writing that interest shall be paid on the Fuads, Unbess s agreement is made or applicable faw
recaizes interest o be paid, Lender shiall noe be reguired o pay Borcower any interest or earnings on the Funds. Lender
shald giv e 1o Boteower, without charcge, an annual aceownting of the Funds showing credus and debnts to the Funds and the
purpose for which each debit o the Futiads was mdde Fhe Funsds e pledged as additional security for the susns secured by
this Secursty Tastoument.

(7 the amount of the Funds held by Lender, together with the future monthly payments ot Funds puyable prior 1o
the due dates of the escrow items, shall exceed the amount required o pay the escraw items when due, the excess shull be,
at Borrower's aplion, either promptly repaid to Borrower or credited to Horrower on maonthly puyments of Funds. I the
armwount af the Fosds held by Lender is not suflicient to puy the escrow items when due, Horpower shadl puy 1o Lender any
wmaunt secessrey 1o make up the deficiency inone ormore paymentsas reguired by Lender.

Upan paymest in full of all sumes secured by this Security Instrament, Lender shall promptly refund to Borrower
uny Funds held by Laader. 1 under paragrapht 19 the Propeety is sold or acguired by Lender, Lender shall apply, nodater |
than immedintely prios 1 the sale of the Property or its nequisition by Lender, sy Fonds held by Lender at the time nl'g
application as a eredit zqoinst the sims secured by this Security Instrament.

3. Application vt ayments,  Unless applivable Inw provides otherwise, all payiments received by Lender ander&?
purngruphs Fand 2 shatl beapgisk fest, wiate charges due under the Note: second, to prepayment charges due under the
Mg third, to nmounts payablearder paragraph 2 fourth, to imerest due; iand Jast, to prinapnt due.

4. Charges: Liens,  BorZeser shadl pay all taes, assessments, charges, fines and smpositions attributable to thasd
Property wlhicl may attain priority_scer this Sccurity Insteament, sl lensehiold payments or growmd ronts, if any
Horrawer shall pay these ohligations o acmanner provided in paragraph 2, or o not paid in that manoer, Borrower sha
pay them on time directly to the peesondwed puyment. Bacrower shal! promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I lorrow e ninkes these puyinents dicectly, Borrower shalt promptly fuenish to Lender
receipts evidencing the payments.

Harrower shall prompily discharge any/men which has priority over this Security Tnsteament untess Borrower: (n)
agrees inwriting to the payiment of the obligntionrseCived by the lien in u manner aveeptable to Lender; (b contests in good
fanth the lien by, or defends against enforeement ol teen ing, legal proceedings which in the Leader’s opision operate to
prevent the enforcement of the lien or forfeiture of woy part of the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien todms Security Instrument. If Lensder determues thut any part of
the Property is subject 1o n lien which may attain priorily over this Security Instrament, Lender may give Borrower o
natice wentitying the lien, Borrower shall sunisfy the lien or trge e or more of the actions set forth above within 10 days
ot the giving of notice.

8. Hazard Insurance,  Horrower shall keep the mprovensepts now eaisting or hereatter erected on the Property
insured against loss by fre, hazards inchuded withu the term “extendged coverage™ and any other luveards for which Lender
reyuires insurance. This insurance shall be muintained in the amoeds and Tor the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower Axtject 10 Lender's approval which shull nol be
wnrepsonably withhehd.

AL insurancye policies and renewids shiadl be acceptable to Lender and shiad! inchide o standard mortgnge cluase,
Lender shall have the eiglt to hobd the policies and renewals. W Lender reguires Zdarrower shoatd promptly give 1o Lender
utl yeceipts of paid premiums and renewal notices. T the event of loss, Borrower stial give prompt notiee (o the insuranee
varrier and Lender. Lemder may imake proot of loss i not made promptly by Borrowe

Uhirless Lender and Borrower otherswise agree in writing, ssurcanee progeeds shedooegpplicd to restorabon or reping
of the Property damaged, o the restornbion or repaer is economivally feasible und Lender's security is not lessened. 16 the
FESEOTALIGH T TEPRIT is hot econemically feusible or Lender's secunty would be lessened, “he insuranee proceeds shall be
apphed to the sums secured by this Security Instraanent, whether or not then due, with any eicess paid 1o Horrower, I
Barrawer abiundons the Propecty, or does oot nosavers withan 30 duys o notive fros Leoder thiadCthy, prsarance enrrier tas
otfered to settle a cluim, then Lender may collect the insurance procecds, Lender iy use the provesis @orepir or restore
the Property or to pay sims secured hy this Secoeity Jnstrument, whether or not then due. The 0G0 peviod will begin
when the notive 18 given,

Unless Lender and Borrower otherwise ageee in writing, any application of procecds ta principal st fopot extemnd or
postpone the due date of the monthly payments referved to in parngraphs 1w 2 or change the smount of the payments. I
uader paragraph 19 the Propeety is acguired by Leader, Borrower's right to any insurance policies nnd proceeds resalting
from damage to the Property prior 1o the acguisition shall goss eo Cender tothe estent of the sums secured by this Security
Iistrument immaediately prior to the acguisition,

6. Peevervation and Maintemince of Property; Leascholds,  Boceower shiall not destroy, timage o substantinlly
change the Property, atlow the Property to deteriornte or commit waste. [ tns Securily lnstrament s on o Jeasehold,
Boreower shatl comply sith the provisions of te lease, and o Borrower acquires fee title to the Propesty, the leaseholbd ad
e Gthe shushh not merge wieless endes agrees 1o the merger mowrining.

7. Protection of Lender's Rights in the Property: Mortgage [nsurunce, If Borrower fnils to perform the
covenants iand agreements vontained in this Security Tustrutent, or there is alegad provecding that may significantly affeat
Lender's rights in the Property (such as a procecding i bankruptey, probate, for condemnation or to enforee laws or
regulntions), then Lender may doand pay for sehateser is necessary to protect the vidue of the Property and 1 ender's rights
v the Property. Lender's actions muay include paying any swims secured by o hen which has priority over this Security
Instrument, appearing in courl, puying reasonable attorneys’ fees and entering on the Praperty 1o make repmirs. Although
Lender muy tuke action under this paragraph 7, Lender does not have todo so,

Any umounts clisbursed by Lender under this paeagraph 7 shadl become additionnl debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender ageee 1o ather terns of payient, these smounts shall bear interest from
the dute of disbursement a1 the Note rate wind shall be pavalde, with interest, upon notice from Lender to Horrower
reguestitng payinent.
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