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1.LOAN NO. 011757086

MORTGAGE

THIS MOY TOAGTE ("Sceurity Tnstrument™) is given on NOVEMBER 24, 1986 . The MOrgagLT is
LEC#ARD REGINALD LLAPITAN AND JUDITH LLAPITAN, HIS WIFE (*Borrower".

This Security Instiurent is given to 871, PAUL FEDERAL HANK FOR SAVINGS, which is organized and existing
under the laws of the Xpited States of Amerien. and whose addresy is 6700 W. North Avenue, Chicago, lllinois 60635
*Lender™. Borrower awes Lender the pricipnl sum of

SEVENTY NINE THCLSWD AND NO /100 Dollars
(U.S. 79,000.00 ). This ctebt is evidenced by Dorrower’s note dated the same date as this Security
Tnstrumeant {(“*Maote™, \Vlbich provides for monthly puyments, with the full debt, if not paid earlier, due und payable on

DECE 1, 2001 JChis Security Instrument secures to Lender: (u) the repayment of the debt evidenced
by the Note, with interest, and oli reneavals, extensions and moditications; (b) the payment of all other sums, with interest,
advanced under puragruph 7 to protecd e security of this Security Insteument; and {¢) the perfornmnee of Borrower's
covenants and agreements under this Scevany Instrmment and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following described property located in
County, tlinois:

THE SQUTH 1/2 OF LOT 7 IN C/ F. NELS(N FIRST ADDITION TO
GRAND FARMS, BEING A SUBDIVISIuN OF THE SQUTH 1/2 OF THE
SCUTH EAST 1/4 OF THE NORTH WEST /4 OF THE SOUTH EAST 1/4
CF SECTION 29, TOWNSHIP 40 NORTH, ‘BPXGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOOK QO U#.¥, ILLINOIS.
PIN #12-29-410-80% N/

a2 - /‘

which has tho addreas of 10624 WRIGHIWOCOD MELROSE PARK I, 60164
{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replncements and additions shall tlso be covered by thia Security Instrument. All of
the loregoing ix relerred Lo Jn this Sceurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully scised of the estute hereby conveyed and has the right to
murtgage, grunt and convey tho Praperty nnd that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants ancd will defend generally the title 10 the Property ugainst all ¢laims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenunts for national uae and non-uniform covenants with
limited vurintions by jurisdiction to constitute a uniform security instrumont covering real property.

2398 JUL 84 ILLINOIS—Single Farmily--FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM COVENRAN N@FiFl(ﬁr o ating iltree Hiaas: -
1. Payment of Princl wh Vit s Pregmymen e oNvdiyhi sroppptly puy when due the

principul ol and interest on the debt evidenced by the Note uny prepayment and late chiarges due under the Note.

2. Funds for Taxes sod Insurance. Subject to npplicable lnw or toa wiitten wiiver by Lender, Borrawer shalf pay to
Lender on the day monthly payments are Jue nnder the Note, until the Note is paid in full, o sum (* Funmds™ equal to one-
twellth of: (0) yearly taxes uned ussessments which may attain priority over this Sccurity Instrument; (b) yearly teaschold
payments or ground rents on the Property, if any; (¢} yearly hazard insurnnce premiums, and {(d) yearly morigage
insurance premiums, it uny, These items are enlled “eserow items.” Lender miy estimate the Funds due on the basis of
current datn and reasonnble estimntes of Tuture escrow items,

The Funds shall be held in an institution the deposits or accounts of which nre insured or guarantesd by a federal or
state agency (including Lender if Lender is such an institution). Lender shull upply the Funds to pay the excrow items.
Lender may nat charge for holding and npplying the Funds, nnnlyzing the account or verifying the excrow ftems, unless
Lender pnys Borrower interest on the Funrds and applicable taw permits Lender to mnke such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unlesy nn sgreement is made or applicable lnw
ToRUiTes interest o be paid, Lender shall not be required to pay Barrower nny interest ot earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds nnd
the purpose for which each debit to the Funds swas nuvde, The Funds are pledged as additional security for the sums
secured by thin Security Instrument,

11 the nemounl of the Funds held by Lender, together with the Tuture mosthly payments of Funds payuble priorio the
due dates of the eserow items, shall exceed the nmount required to pay the exerow items when duc, the excess thall be, nt
Horrawer's option, cither pramptly repaid o Borrawer or eeedited to Borrower on maonthly payments of Funds. (fthe
wmount of the Funds held by Lender is not sufficient 1o pay the cserow items when duc, Borrower shall pay to Lender any
amount necesary o make up the deficiency in one or more payments as required by Lender.

Upon payraentn full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower uny
Funds held by Lender, 1f under paragraph 19 the Property is sold oracguiired by Lender, Lender shallapply, nolater than
immediately prior ¢ thz snle of the Property or its aequisition by Lender, any Funds held by Lender at the time of
npplication as o credic pgainst the sums sceured by this Security Instrument.

3. Application of Poysaants. Unless applicable lnw provides otherwise, ull payments received by Lender under
paragraphy 1 and 2 shall Le wpnlicd: first, 1o amounis payable under paragraph 2; sccond, 1o intereat due; and Inst, to
principal due.

4. Charges; Liens. Borroce shall puy all taxes, assessmients, charges, (ines nnd impaositions attributable to the
Praperly which may aUnin pricdily over this Security lnxtrument, and leasehold pryments or ground rents, il any.
RHorrower shall pay these obligntions i the manner provided in paragraph 2, or if not pid in that manner, Horrower shall
pay them on time directly to the persow’osved payment, Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. If Borrowepanskes these puyiments divectly, Borrower shall promplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sscured by the lien in u munner acceptable to Lender; () contests in
good faith the lien by, or defends against enforctmept of the lien in, legul proceedings which in the Lender’s opinion
aperate 1o prevent the enforcement of the lien or forfeli we of any part of the Property; or {c) secures fromthe holder of the
licn nn agresment satisfnctory to Lender subordinuting theficn to this Security Instrument. I Lender determines that any
part of the Property is subject to n lien which may attain priorit,; over this Security Instrument, l.ender may give Borrower
« notice identifying the lien, Borrower shall satisfy the liev-orinke one or more of the actions sct forth above within 10
days of the giving of notice.

S. Haaard Insurance. Borrower shall keep the improvements now existing or hereafier erected an the Property
insured agninst loss by fire, hazaeds included within the wem “eriiended cavernge™ and any ather hazards for which
Lender reyuires insurance. Thiv insurnnee shall be muintnined in the piounts nnd for the perioda that Lender requires.
I'hie insurnnee cartier providing the insurnnge shall he chosen by Borrrves sabject to Lenders upproval which shalt notbe
unreasonnably withheld,

All insurance policies nnd renewaly shall be neceptable to Lemder and shill include o stundard mortgage cluuse.
Lender shatl have the right to hold the palicies and renewads. I Lender requases, Srorrower shall promptly give to Lender
all receipts of paid premiuwms and renewnl notices. 1n theevent of loss, Buorrowed vaail give prompt notice tu the insurnace
carrier und lender. Lender may make proof of loss if not made promptly by dorrwer,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shanllonsanplied to restoration or repaic
of the Property damaged, il the restoration or repair is economicnily feasible and Lender’ssecurily is not lessened. I the
restoration or repair is not cconomicnlly feasible or Lemders security would be lessened,th e insurance proceeds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. if
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender thil the insurnnce enrrier has
offered to settle a claim, then Lender muy collect the insuranee procecds. Eender may use the procerds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3d:4uy period will hegin
when the notice is given.

Unkess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shriinot extend or
postpone the due date uf the monthly ppyments referred to in parngraphs 1 and 2 or change the amount of tae payments,
1 under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurnnce policies and proceeds
resulting from damage to the Property prier to the acquisition shall pass 1o Lender 1o the exient of the sums accured by
this Security Instrument immedintely prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrawer shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorute or commit waste. 10 this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrower nequires fee title to the Property, the leusehold
and fee title shall not merge untess Lender ngrees to the merger in writing,

7. Protection of Lenders Righis In the Property; Mortgage Insurance, 1 Borrower fuils 1o perform the covenanms
and ugreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to gnforce lnws or regulations),
then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's aclions muy include puying any sums secured by a licn which has priority over Lhis Security
Instrument, appenring incourt, paying rensanable attarneys' fees and entering on the Property to make repnirs. Although
Lender may take action under this parngraph 7, Lender does nat have to do so.

Any smounts disbursed by Lender under this paragraph 7 shull become actditionil debt of Borrower secured by this
Sccurity Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall benr interest
from the date of disbursement at the Note rnte and shall be payable, with interest, upon notice from Leader to Borrower
requesting payment,

If Lender required martguge insurnnee as o condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums veqguired 1o ouintain the insurnnce in effect until such time an the reguirement for the
insuranee terminates in accordance with Borrower's and Lender's written ngreement or upplicable law,
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LOANRIDER @ 7/ 5 5

LOAN NO
DATE 011757086

NOVEMBER 24, 1986

THIS RIDER 18 incorporatad into a cartiun Socanty Instrumaont dated ol oven date hurewith given by the
undersigned (tho "Borrowet”) 10 S1. Paul Federal Bank For Savings (the “Lender”) 10 socure a morigage
indebledness: said Security Instrumenl eancumbers real proparly commonly described as:

10624 WRIGHIWOOD, MELROSE PARK II. 60164

(PHOPERTY ADDHRELS)

1} Borrower and Landor agreu thed Sotwithstanding anyltnng contmned in Uritorm Covenant 21 of the
Security Instrumant, Lendar is hareby auliGiizod to chatge a teasonapblo teo for the praparation and delivery ot

a reloase deed

2.) Borrower and Lender agree thal il the Fodeglntional Mottgago Associntton or the Federal Homae Loan
Mortgage Corporation buy all or some of the Lencor's ughts undor tho Security Instrument, this Rider will no

longar have any farce or effact

DEPT~01 RECORDING $14.28
THISSD  TRAN 4478 18/00/86 10:30 100
#2440 By H--B4L—-STREAK

IN WITNESS WHEREQF. BORROWER his oxecutod this RIDES CQ0x COUNTY mECOmDEN

\ Lo //ﬁ’;w///)wl

LEGNARD REGINALD LIABYPAN 0o
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