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MORTGAGE

THIS MORTGAUE ("Security Instrument™) is givenon ... NOYEMBET L. s eerse e .
19...86.. The inoxgngor is ..oTohn. E... Vau, Horn.and. Peoelope. .. Van. dorn,. his. wife, formexly...
Lal . Mary B Van.Horn,..oooen (""Borrower™). This Sceurity Instrument is given 1o ...,
nols rrotggae Assoqintes,_ Ltd, , which is organized and existing
under the Tnws of ... 5053000 RE . LLLANQLE. o i Whose RUAPEsS IS oo
......... L767. . GlenvicwdPaad . Glenvicw, . Il ulr]...(t‘(){).?.ﬁ.u.. e e e ong i tegea ‘Lender™).
Borrower owes Lender the prcipal sum of 10 Hundred k hofelubdbtduiot
Daollars (U.S. $.240, 000,00 ... ). This debt is evidenced by Borrower's note
dinted the same dite as this Sedurity Tnstrument (*Nolce™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on Decomdwr.. )., 201G This Security Instrument
secures 10 Lender: (n) the repaymend of the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of al w702y sums, with interest, advanced under paragraph 7 to prolect the security of this
Securily lnsteument, and (¢) the pertorinanezf Borrower's covenants and ugreements under this Security Insteument and
the Note. For this purpose, Borrower doey neresy mortgage, grant and convey (o Lender the following described property
TOCBEE FIV oo N i e ettt ret e aet e a e aaaera e ey e ety aae ey aen e County, llinois:

RIDER ATTACHED HEBETO IS MADE A PART HEREOF:

THAT PART OF LOT 10 IN BLOCK 1 IN SYLVAN NEWHALL'S SUBDIVISION OF PART OQF
FRACTIONAL SECTION 6, TOWNSHIP 42 NOKTi, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGIWING AT THE SOUTHWESTERLY CORNER OF
SAID LOT AND RUNNING ALONG THE NORTHWESTERLY LINE OF SAID LOT TO THE
NORTHWESTERLY CORNER THEREOF; THENCE SOUTHPLASTERLY ALONG THE NORTHEASTERLY
LINE OF SAID LOT 100 FEET; THENCE SOUTHWESTERLY TO A POINT IN THE NORTHEASTERLY
LINE OF FOREST AVENUE 118 FEET SOUTHEASTERL, FROM THE SOUTH WEST CORNER OF
SAID LOT, AND THENCE NORTHWESTERLY ALONG THE MORYHEASTERLY LINE QF FOREST
AVENUE, 118 FEET, TO THE POINT OF BEGINHING IM CODK COUNTY, ILLINOIS.

Permanent tax mumber OF-06-400-010 ¥& Volume 097

which has the address of ... Q41 Forast. ..o B 1 1T+ 7ol T OO .
[Strwet) 1City)

Minois ..o e A2, ('Property Address'):
121y Coue)

TOGETHER WITH all the improvements now or herealter erecied on the properly, and all easements, rights,
Appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter u part of the property. All replacements and additions shall wlso be covered by this Security Instrument. All of the
Toregomg is referred toin this Security Instrument as the *'roperty.*

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed und has the right 10
mortgnge, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower waerunts und will defend generally the title to the Property against all claims and demands, subject to any
encumbranves of record.

. THIs .Sl-'.('UHI'I‘\' INSTRUMENT combines uniform covenanty for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property,

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/81
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UNIFORM COVENANTS. N)rmwerE\d EJcr cnvc!AJITg;chul;;ws::’P Y 2

1. Payment of UPrincipal and Intoreat; Prepayment and Late Charges,  Horrower shall promptly pay when due
the principal ol and interest on the debt evidencwl by the Mote and any prepayment and late charges due under the Nate.

2. Funds for Tuxes und Insurance.  Subject to npplicable law or to a written wmiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is pawd in full, o sum ("Funds®') equal 1o
one-twelfth oft (n) yearly tuxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leaschold paymients or ground rents on the Property, il any; (¢) yeurly hazard insurance premivins; and (d) yearly
mortgage insurnnce premiums, if nny. These items are enlled “escrow ilems." Leader may estimate the Funds due on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposity or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such ni institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fundy, annlyzing the account or verifying the excrow items, unless
Lemder puys Borrower interest on the Funds and applicable lnw permils Lender to muke such n charge. Dorrower and
Lender muy agree in writing thut interest shall be paid on the Funds, Unless an ngreement is made or applicuble law
requires interest 10 be puid, Lender shall not be required 1o pay Borrower any interest ur enrnings on the Funds. Lender
shall give to Borrower, without charge, nn annual secounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was minde. The Funds are pledged us ndditionnl security for the sums secured by
this Security Instrument.

11 the amount of the Funds held by Lender, together with the future manthly payments of Fundds paynble prior to
the due dutes of the escrow items, shalt exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Barrower's oplion, cither promptly repaid ta Barrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fancs held by Lencier is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary twmake up the deficiency in one or more payments as required by Lender.

Upon puyrierin full of all sums secured by this Security Instrument, Lender siall promptly refund to Borrower
any Funds held by Lepuer, ITunder puragruph 19 the Property is sold or acguired by Lender, Lender shail apply, no later
than immediately prior/to (he sale of the Property or its sequisition by Lender, any Funds held by Lender al the time of
application as a credit agnirct Yhe sums secured by this Security Instrument.

3. Application of Yayrients,  Unless applicable law provides otherwise, all pnyments received by Lender under
puragraphs | and 2 shall be appbiec: first, to lute charges due under the Note; seconcd, to prepayment churges due under the
Note; third, to amounts payable uader puragraph 2; fourth, to interest due; and lnst, to principal due.

4. Charges; Liens. Borrowershall pay nll taxes, assessments, churges, fines and impositions attributable to the
Property which may attain priority, over=this Security Instrument, and leuschold payments or ground rents, if nny.
Burrower shall pay these obligutions in e manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on tinie direetly to the person awred poyment. Horrower shall promptly furnish to Lender all notices of amounts
to he paid under this parsgruph. 1F Borrowsr mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly dischurge uny Sopschich has priority over this Security Tnatrument unless Borrower: (1)
agrees in writing to the payment of the obligation seezrod by the lien in & manner scceptable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of i en in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ny pesval the Property: or (¢} secures fram the holder of the lien an
agreement salisfactory to Lender subordinnting the lien to this Security Instrament. IF Lender determines that any part of
the Property is subject to p lien which may attain priority veer this Sceurity Insirument, Lender may give Borrower n
notice identifying the lien. Borecower shall satisfy the Jien or taks sine or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall keep the improvesensi now existing or hereafler erected on the Praperty
insured against loas by Hre, hazurds included within the term “extendedcovernge” and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounisznd lor the periocds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizcito Lender's appraval which shall not be
unireasanubly withheld.

All insurance policies and renewnls shall be neceptable o Lender ansd shall include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewads. I Lender requires,slorrower shall promptly give to Lender
all receipty of paid premiums nnd renewal notices. In the event of loss, Borrower sio's gize prompt notice lo the insurance
vatrier and Lender. Lender muay make proof of loss if not made promptly by Borrower.

Unless Lender amd Borrower otherwise ngree it writing, insuranee procecds shalt beanplied to restoration or repair
of the Property damuged, if the restoration or repair is economically fensible and Lendei’s security is nol lessened. If the
restarntion or repair is not economically feasible or Lender's security would be fessencd, the fasuennee proceeds shall be
applied Lo the sums secured by this Securily Instrument, whether of not then due, with nny exeess onid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 duys n notice from Lender thavibe inrurance corrier hus
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the procerds Lo repair or reslore
the Praperty or (o puy sums secured by this Security Instrument, whether or not then due. The 30-Gry period will begin
whaen the notice is given.

Unless Lender nnd Borrower otherwise ngree i writing, any application of proceeds to principal st not extend or
postpone the due date of the monthly ppyments referred 1o in parsgraphs §und 2 o chunge the nmount of the payments. If
utiler parageaph 19 the Property is neguired by Lender, Borrower's right 1o any insuranee policies and proveeds resulting
from duminge tu the Property prioe to the acquisition shall puss (o Lender o the extent ol the surhs secured by this Security
Instrument inuncdiately prior 1o the sequisition,

6, Preservation und Maintenance of Proporty; Leascholds, Burrower shall not destray, dnmage or substantislly
change the Praperty, nllow the Property (o deteriorute or commil waste. 1f this Security Instrument is on a lenschold,
Borrower shull comply with the provisions of 1he lease, and if Borrower ueguires fee title to the Praperty, the leasshold and
fec title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower Mils to perform the
covenunts and agreements contained in this Security Instrument, or there is a egud procecding that may sigaificantly affect
Lender's rights in the Property (such ax a proceeding in bankruptey, probate, for condemnation or to enforce Inws or
regulations), then Lender muy do and pay lor whatever is necessury (o protect the vidue of the Property nnd Lender's rights
in the Property. Lender's actions may include paying nny sums securcd by a lien which has priority over this Security
Instrument, appenring in ceurt, paying ressonable attorneys’ fees und entering on the Property (o make repairs. Although
Lender may tuke acton under this parngraph 7, Lender daes not have to do so.

Any amounts ishursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrumient. Unless Borrower nid Lender ngree 1o other terms of payment, these mmonnts shall bear interest from
the date of dishursement ut the Note rate nmd shidl be payable, with interest, upor notive from Lender to Borrower
requesting payment.
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