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THIS MORTQAQGE ('S iBGiv g 1A .. 19 86 . The mortgagor
is Joseph R. Valonti and Butbova L. Valentd n Joint Tauancy (“Borrower"),

This Security Instrument 18 givon to Tho First National Bank ot Chicago, whlch is a national banking
aasocintion, and whose addrass (8 Ono Firat Natlonal Plaza, Chicago, Hlinoin 80870 ('Londaer''). Borrower
owos Londor tha maximunm principalsum ol Thivtaen Thousaud Dellaras aud Q07100

Dollars {U.5. § 14,000,001 }, or the aggrogalo unpald amount ot all loans mada by Londer
pursuant to that certain Equity Credit LiIne Agrnemaont ("Agreement”) of even date herowlth whichever (s
less. This debt Is evidenced by the Agreement executed by Borrower dated the same dato as this
Securlty Instrument which Agreoment provides for monthly Interest payments, with the full debt, if not
pald earlior, due and payable on demand after seven years from tho dale of this mortgage. The Lendor
will provide the Borrower with a linal payment notice at least 90 days before the final payment must be
made. The Agreement provides that loana may be made from time (o time (but In no avent later than
20 yeurs from the date hereol) not to exceed the above staled maximum amount outstanding at any one
time. All future lcans will have the same priority as the original loan. This Securily Instrumeni secures
to l.ender: (a) the repayment of the debt evidenced by the Agresment, with Interest, and all renewais,
extensions and madttications; (b) the payment ol all other suma, with Interesl, advanced under para-
graph 8 to protect the security of ihia Security instrument; and (c) the performance of Borrower's
convenants and agreements undcer this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey (o Lender the following described property located
: RSO - 1111} 1°4 [113, 11 ¥

lt?feqmti WAL T MARRUD T ‘3005&?1& B ovaunaty
LOT 21, IN BLOGK S IN KINSEY'S CANFIELD ROAD SUBDIVISION BEING A SUBDIVISION
IN SECTIONS.1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, PLAT OF W.TCH SUBDIVISION IS RECORDED AS DOCUMENT NUMBER 9132200,

IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 12-12-110-034
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60656 “ e
ltinola .. ... i ey ("Property Addreas ),

TOGETHER WITH all the Improvements now ¢ he eafter erected on the property, and all easements,
rights, appurtenances, rents, royaltles, mineral, oll ara gas rights and profits, water rights and stock and
al! fixtures now or hereafter a part of the property. Ail-ieplacements and additions shail also be covered
by this Securlly Inatrument. All of the foregoing I8 refurie7 ta In this Security Instrument as the''Property.”

%
g which has the address of C 7610 Weet Balmoval

BORROWER COVENANTS that Borrower i3 lawfully seiecd of the patate hergby conveyed and
has the right to morigage, grant and convey the Property and the' we Property is unencumbered, excepl
tor encumbrances of record. Borrawer warrants and will defend generally the tiile to the Properly againat

all claima and demands, subject 10 any encumbrances of reccr’. There is a prior mortgage from
Borrower to (*) dated  07/21/27 and recorded u® dncument number 12&32].]

{*)} Chicago Title and Trust Company

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and iInterest. Borrower shall promptly pay when due the princinal of and inter-¢A
o8t on the debt evidenced by the Agreament,

2. Application of Payments. All payments recelved by Lender shall be applled to the annual fae, then 1o
bitied and unpaid interest, then to princlpal, and then to accrued and unbilled intersat.

3, Charges; Liens, Borrower shall r)ay all taxes, assessments, charges, fines and Impositions aitribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make thease payments directly, and promplly furnish to Lender
raceipts evidencing the payrnents.

Borrower shali promptly discharge any llen which has priority over this Security Instrument other than
the prior mortgage deacribaed above, unlass Borrower: (a) agrees In wrlting to the payment of the obliga-
tion secured by the lien in a manner accepiable to Lender; (b} contests In good falth the lien by, or
detends against entorcement of the llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Ilan or forfelture of any part of the Property, or (c) secures from the holder
of the llen an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determineos that any pant of the Property Is subject to a ilen which may attaln priority over this
Sacurity Instrument, Lender man give Borrowar & notice identitying the llen. Borrower shall satlefy the
llen or take one or more of the actlons set forth above within 10 days ot the giving of notice.
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4. Hazard insursnoe. |Bgr m::emﬁphfﬁ or hereatier erected on the
Propeity insurad agal&gﬁﬁl : i rm lextended coverage” and any
olhor hazards for which Lehdér fequires insurance. This Insurance shall be maintained in the amounis
and ftor thae periods that Landar requires. The insurance carrier providing the insurance shall ba chosen

by Borrower subjoct (o Lender's approval which ghail not be unreasonabiy withheid.

All Insurance policies and renewals shai! be acceplable to Londer and shall include a standard mort-
gage clauso. Lender shall have the right 1o hoid the pollcies and renowals. If Lender requires, Borrower
shatl promptly give to Lender afi receipts of paid premiums and renewal notices. (n the event of (ons,
Bo:rowsr shall give prompt notice to the insurance caritar and Lender. Lender may maxe proof of loas If
not made promptly by Borrower,

Uniess Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied to resto-
ratlon or repalr of the Property damaged, it the restoration or fepair is economically feasibie and Lender's
seourity |8 not lessened. If the restoration or repair is not economically teasibie or Lender's security
would be lessaned, the Insurance proceeds shail be appiied to the sums secured by this Security Instry-
ment, whather or not then due, with any excess paid 10 Botrowaer, If Borrowar abandons the Property, or
doeu not anawer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lander may collect the insurance proceesds. Lender may use the proceeds to ropair or restore
the Property or to pay sums secured by thia Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. f

ifunder paracrarh 10 the Property Is acquired by Lender, Bosrower's 1ight to any insurance policies and

procesds resultinp irom dama?e 10 the Prorqny prior 10 the acquisition shali pass 10 Lender to the
exten! of the sums s8zured by this Securlty Instrument immediataly prior to the acquislition.

8. Preservation an. V.simtenance of Property; Leaseholds. Bonrower shail not destroy, damage or ‘
substantially change tho Sroperty, aliow the Property to deteriorate or commit waste. if this Security
Instrument s on a leasehci(d, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Praparv. the leasehold and fee titie shall not merge uniess Lender agreos to the
merger in writing.

8. Proteation of Lender's Rights i« the Property. If Borrower faifs to psrform the covenants and agree-
ments contained In this Security Instrumant, or there is a legal proceeding that may significantly atiect
Lander's dghts in the Property (such as a prouceeding In bankruptcy, probate, for condemnation or to
onforce Jaws or regulations), then Lende: ray do and pay for whatever is nacessary to protect the value
of the Property and Lendsr's rights In the Freperty. Lendar's actions may include paying any sums
aecured by a tien which has priority over this Laczurity instrument, appearing in court, paying reasonable
atforney’s fees and entering on the Property to (nakz repairs. Although Lender may take action under this
paragraph, Lender doss not have to do so.

Any aimounts disburaed by Lender under this P&ra jraph shail become addifional debt of Borrower
secured by this Security Instrument. Uniess Borrower enc’ |ender agree to other lerms of payment, thegse
amounts shall bear interest from the date of disbursemeant at the Agreement rate and shail be payable,
with interest, upon notice Irom Lender to Borrower requestirg payment.

7. inspection, Lender or ite agent may make reasonable eitrler “bon and inspections of the Property.
L:ndor shall give Borrower notics at the time of or prior to an inspectinn specifying reasonable cause for
the Inspection.

8. . The procesds ot any award ot claim for damagor, itirect or consequential, In con-
nection with any condemnation or other taking of any part of the Propa Ty, or tor conveyance in lleu of
condemnation, are hersby assigned and shall be pald to Lender.

In the event of a lotal 1aking of the Property, the proceeds shall be applied toine sums secured by this
Becurity Instrument, whether or not then due, with any excess paid to Borrower, I'1.2he event ot a partial
taking of the Property, unless Borrower and Lender otharwise agree in writing, the sums secured by this
Securltty Instrument shall be reduced by the amount of the Procoeda multiplied by (1*a ollowing fraction:
(a) the total amount of the sums secured immediately betore the taking, divided by (b' the fair market

value of the Property Immaediately before the taking. Any baiance ahall be pasid to Borrower,

(tthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails to respond (o Lender within 30 days
after the date tha notice Is given, Lender is authorlzed 1o collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this SBecurity Instrument, whether

or not then due.

9. Borrower Not Released; Forbsarance By Lander Not a Walver. Extension of the 1ims for paymens or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any
8uccessor in interast of Borrower shall not Cperate to release the liability of the original Borrowser or Bor-
rower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwlso modify amoriization of the sums g
secured by this Security Inatrument by reason of any demand made by the original Borrower or Borrow-
er's successors In inferest, Any forbearance by Lender in exercising any right or remedy shatll not be a §
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waiver of or preciude the exercise of any right or remedy.

10. Buccessors snd ) i Co-signers. The covenants and

Assigne Bound; Joint and Severs ;
agresments of this Security Instrument shall bind and benelit the sBuccessors and assigns of Lender and
Borrower, subject to the pravisions of paragraph 16, Borrower’s covenants and agreements shall be joint
and several. Any Borrowsr who Co-signs this Security Instrument but does not axecute the Agreement:
(a) [8 co-aigning thie Security Instrument only to mortgage, grant and convey that Borrower's Interest in
the Property under the terms of thia Security instrument; (b) is nol personally obligated 10 pay the sums
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securad by this Sacurity UIN@E EJ{@I!A I&ndGl@rRt ¢ Borrowar may agroe to

oxtend, modify, forbear or mako any accommodalions with ragard to the terms of this Securlty Instru.
ment or the Agreemont without! that Borrower's conaont,

11. Loan Charges. |1 tho loan securad by Lhis Sacurity Instrumont is subject to a law which sets max-
Imum loan chargos, and that law is linally intorproled so that tho Interoat or othor lean chargos colloctod
or lo bo colloectod in connoction with tho loan oxcoud The penmillod limits, then: (o) any such loan chargo
shall ba raduced by they amounl nocossary Lo raduce the charge to the permitied limit; and (b} any sums
already collectad trom Borrowor which axcesdad pormittod limits will be retunded to Borrowar. Lender
may chooso to make this rofund by roducing thoe principal owed undor tho Agreement or by making a
diroct paymont to Borrower I o rolund roducas principal, tho roduction wlll be treated as a parial propay-
ment without any ptepayment charge undoer tho Agroomeoent,

12. Legisiation Attecting Lender's Righta, |1 onnctmont or oxpiration of applicable laws has the offoc!
of rondering any proviston ot tho Agreement or thin Security Instrumant unenforceable according to its
terms, Londer, at l1s aption, may ruquire Immediato paymant in full of al! sume secured by this Securlty
Instrumont and may invoko any romodies permittod by paragraph 19, it Lendor exercises this option,
Lendar shall tako the stops speciliod in the socond paragraph ot puragraph 16,

13. Notices. Any notice to Borrower provided for In thiy Security Instrument shall be given by doiivering
it or by mailing it by firsi class mail unlesy upplicably law roguiros use of anothur mothod. The nolico
shall be directod o tho Property Address or any othor addrous Borrowor dosighates by notice to Londer.
Any notice to Lenusr shall bo givan by Hrat clasys mait to Lendur's addreus stated herain or any other
addroas Londer cdus!gnatos by notico to Borrower. Any nolico provided tor in this Securlty instrument
shall be doomed to nnva bean given to Borrowor or Lundor whan givan as provided in this paragraph.

t4. Governing Law, Savevability. This Socurity Ingtrument shall bo fjoverned by federal law and the law
ol lHinoia. In the avant that o orovision or clivusoe of this Secarity Inslruament or the Agreement conllicis
wilh applicablo law, such contiict shall not attoct othor provisions of this Socurity Inslrumont or the
Agronmuont which can bo givoreatioat without the condticting provision, To this end tho provisions of this
Securlty Instrumenl and the Agreament are declnred to bu sevarable,

18. Borrower's Copy. Each Borrovior shall bo given ono comrformed copy of tho Agreement and of this
Securily Instrument.

18. Transfer of the Property or a Benat.cixl Intersst in Borrower; Due on Sale. I al) or any part of the
Propuarty or any intorest in il is solg or trang/avred (or i a banoliclal Intarest in Borrower is 80ld or trans.
forred and Borrowor I8 not a natural porscra without Lender's prior written consent, Londer may, at
its option, requira immaediate paymenl In full o) all sumas socured by this Security Instrument. Howevaer,
this option shall not be exorcisod by Landor il oxercito Iy prohibited by fedaral law as of the daie of thig
Security Instrument.

It Lendar oxercises this option, Lender shall give gdorrowor notice of acceleration. The notice shall
pravide a period of not logs than 30 days from tho dato tiadmotico ts dollverad or malled within which Bor-
rowar musl pay sl sums dacurod by this Securlty Instrumoents s Borrower falls 10 pay thoae sums priar lo
the oxpiration of this poriod, Londor may Invoko any romadies pormitted by thia Securlly Instrument
without further natice or demand on Borrower.

17. Borrower's Right to Reinatate. If Borrower meaets cortaln cendilions, Borrower shall have tha righl
to have enlorcament of this Security Instrumont disconiinued at any (ime prior to the entry of a judgment
anforcing this Sacurity Instrument. Those conditions aro thal Borrowe: . i7) pays Lendor ali sums which
then would be due under this Sacurity Instrumant and the Agroement bauro accolaration occurred: (b}
cures any dafault of any othor covonanis or agireemaonts; (¢) pays all expenssd incurred in enforcing this
Security Instrument, including, but not limited 1o, roasonable attornays’ foes,; (d) takas such action as
Lender may reasonably require to assura that the llan ol this Socurlty Instrumant, Lander's righls in the
Property and Barrower's gbligation to pay tho sums secured by this Sectrity inzirsaxent shall continus
unchanged, and (e) not use this provision more frequenily than once evar, five yeara, Lpon
relnstatement by Borrowaer, this Security Instrument and the obligations secured Hi£reby ahall remaln
fully effective as If no acceleration had occurrod. Howovar, this right to reinstate shall. oot apply in the
case of accalaration under paragraphs 12 or 16,

18. Priar Mortgage. Borrowor shali nol bo in dofeull of any provision of any prisr imortgage.
ADDITIONAL CONVENANTS. Borrowar and Londor turther covenant and agree as {oliows;

19. Acceleration: Remaedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach ol any covenant or agreemaeant in this Security Instrument (but not prior to acceleration
under paragrophs 12 and 18 uniess applicable iaw provides olherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance |s impaired. The notice shall specity: (a) the
default; (b) the action required to cure the dofault; (c) a date, not ieas than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the detfault on-or
befors the dale apecitied In the nolice may result In acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceesding
the nonexistence ot a detauit or any other detfense of Borrower to accelsration and foreciosure. If the
detault is not cured, or the reasori tor the bellef that the prospect of payment or performance ia '/mpalred Is
not corrected, on or bafore the dnte specified In the notice, Lender at its option may require immediate
rnymonl In full of nll aums secured by this Security Instrument without turther demand and may foreclose

his Security Instrument by judiclal proceuding. Lender shall ba entitled to collect all expenses incurred in

legal proceedings pursuing the ramediea provided in this paragraph 18, including, but nat imited to, rea-
sonable attorneys’' fees and costs of title evidence.
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20. Londer in Posssssiol, i3] (ocberafnkliaadseivdiaii Ladr2oNment of the Property and ar

any time prior 10 the expiration of any period of redemption foliowing judicial saie, Lender (in person, by
agant or by judicially appointed recelven shalt be antitied to entar upon, take possession of and manage
the Property and {o collect the rents of the Property including those past due. Any rents collected
by Lender or the recaiver shall be applied (Irst to payment of the costs of managsment of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then (o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!l reloass this
Security Instrument without charge to Borruwer.

22, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Riders to this Seourity Instrument. If one or more riders are axecuted by EBorrower and recorded
together with this Securlly Instrumant, the covenants and agreements of sach such rider shall be
ingorporated into and shali amend and supplement the covenants and agresments of this Security
Instrument as if the rider(s) were a part of this Security instrument.

BY S8IGNING BELOW, Borrowar accepis and agrees to the terma and covenanis contained In this
Security Instrument and in any rider(s) sxecuted by Borrowar and recorded with it.
J 4
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R. valoned

z7<§§:£ #
M& g ———

/Ma. Barbara ). Valieati

“{OYpsce Below This Line For Acknowikgment)

Thie Document Prepared Byt NMzrzeret N. Pfai
Equit; Credi ne Center
Firs: Pa nal Bank of Chicago

Box 169 g:)iz.sﬁfaili.lnoil 60670

STATE OF ILLINOIS, Cook County ss:

3 . f'ff”") , & Notary Publ’c i) and for said county and state, do
hereby certify that T ok Pt R JALEATT sg 1) LALidtn S & SAlenTd say Joisz], TTaMAC Y
psrsonally known (o me 10 be the same person(s) whose namels) .. subscribed 10 the (W
forsgoing instrument, appeared before me this day In person, and acraowledged that
signed and dsiivered tha sald instrument as 255000 . free and «Sivatary act, for the tses snd
purposes tharein set forth.

NN

Given under my hand and offlclal seal, this (3
My Commission expires: ¢ b’}l H

dayof _Afovempns. 19 3L

Not ublic

YT, L i
Cﬂéji’f”! Feil Dlih
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