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MORTGAGE

THIS MORTGAUE ("Securily Instrument”) isgiven on NOVEMBER NINWTERNTH {19th) OF
19 86 Thomorigagorin — PAT SAVIANO AND ROSE SAVIANO, IS WIFE-nercmemswanc

{*'Borrower™). Thia Security Instrument is given o MFC MORTGAGE CORPORATION=wmneww=

which is arganized an Zaivting under the faws of ILLINOIS = m= e e « and whose address is

125 MCHENRY(R%AD, WHEELING, TLLINOIS 60090 (Lender™),
Borrowar owes Lender the prinzipal sumol — PORTY THOUSAND FIVE HUNDREDerwoscs .

DollzescU.8. 3 wa0 , 500 Y. This dedt is evidenced by Horrower's note
dnted the same date as this Security Insirumest (“"Note™), which provides for monthly pnymmu._r\;r'i!h the full debt, if not

piid eather, duennd payable on  DECEMBER | FIRST, 2016 is Security Instrument
sevures (o Lender: (n) the repuyment of thealekievidenved by the Note, with interest, und all rencwals, extenaions and

modifications; () the payment of all other sun(s, rvith interest, ndvanced under paragraph 7 10 protect the security of this
Security Joarrument; and {¢) the performnnee of Rorrhwae's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mectange, grnt and convey to Lender the following described property

located in COOK County, llinois:

UNT'U NUMBER 1 TN 2413 NORTH 76TH AVENUE CONDOMINIUM, AS DELTUBATED ON SURVEY
OF THE FOLLOWING DESCRTIBED PARCEIL OF RFAL- ESTATE (HERNTINAFTER REFERRED TO AS
YREVELOPMENT PARCEL'Y):  SOUTH % OF LOT 7 4N BLOCK 17 IN SECOND ADDITION 10
ELLSWORTIE BEING A SUBDIVISTON OF BLOCK 11 4XCEPT THE NORTH 350 FEET) BLOCK

12 (EXCEPT THIE NORTIE 225 FEET) AND THE WEST 2 PEET OF BLOCK 18 (BXCLEPT TIHHE
NORTH 350 FERT) AND ALL OF BLOCKS 15, 16 AND E7 a0t IN CHICAGO HELIGUTS
SUBDIVISION, A SUBDIVISION OF PART OF THE WEST s OF2THE SOUTH EAST g OF
SECTION 2%, TOWNSHIP A0 NORTI, RANGE 12, BEAST OF POMCTHIRD PRINCGIPAL MERIDTAN,
WHICH SURVEY I8 ATTACHED AS BXUIBET C" 1IN DECLARATION MADE BY MAYWOOD--PROVISO
STATE BANK, A CORPORATION OF ILLINOLS, AS TRUSTEE UNGEPTTRUST AGRERMENT DATED
APRET, 17, 1982 AND KNOWN AS TRUST NUMBER 5722, AND RECCRDED IN THE OFFICE OF
THE RECORDER OF DEEDS AS DOCUMENT NUMBER 26214943, TOGETHCK WITH ITS UNDIVIDER
PERCENTAGCE TNTEREST 1IN THE COMMON ELEMENTS, ALL TN COOK COUN™{, TLLINOIS,

4u

PERMANENT TAX #12-25-632-039-1001
o

~ [y

3

L2898

which has the address of 2413 NORTH 76'TH AVENULE, UNIT #1 ELMWOOD PARK
(Stroai] {14 1]

Hlinois ‘?9&’%21 \ *Praperty Address),
el ]

TOOETHER WITH all the tmprovements sow or hereafter ecected on the property, and all easements, rights,
appurienanves, renls, raynlties, mineral, oil and gus rights and profits, water righis and stock and atl fixtures now or
herenfter u part of ihe property. All reptacements und additions shald alse be covered by this Security Enstrument, All ol the
loregaing 1s referred to i this Security Instrument s the *Property ™

HORROWER COVENANTS that Horrower in luwlully scised of the estate bereby conveyed and has the right 1o
morigage, grant and consey the Property und that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend geneeally (he titte to the Property against all clsims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited varintions by jurisdiction {0 constitute u uniform security instrument covering reul praperty.

ILLINOIS—-Sigie Fanmiy—FNMA/FHLMC UNIFORM INSTRUMENT form 30:4 12/83
} L REC FORMS SERVICE, ING,
k#*lf L
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UNIFORM COVINANTS  Horrower and Lender covenant and agree iy follows:

L. Puyment of Principal and Interest; Prepayment and Late Charges.  Barrower shall promptly pay when due
the principal of and interest an the deht evidenced by the Note and any prepayment und late charges due under the Note

2. Funds for Taxes und Insurance.  Subject to applicable baw or to n writien winver by Lender, Horrower shall pay
1o Lender on the duy monthly puyenents are due under the Note, son) the Note s puack i full, aosum C'Fands™ ) equal 10
ane-twelfth oft () yeurly taxes and issessments which muy witin pronty over this Securdy Insteument; (h) yearly
lewsehold payments or ground rents on the Praperty, af any; (¢} yearly hazard insurasnee premsums, and (d) yearly
morigage nsurance premiums, it any. Phese ems are cadled “escrow ttemn.” Lender may estimate the Funds due on the
basis of current data und reasonabie estimates of future eserow ilems.

The Fundds shall be hetd in an mstutution the deposits or secounts of which nre insured or gurunteed by a federnl or
stale ugency (inctuding Lender o Leader s such anainstitlunion). Lender shult apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, anady2ing the acenunt or veniying the eserow items, unless
KRS {08 K DOX N0 AODEMAK KK XX EMNEK KKK npplicable lw permits Lender 10 make such a charge. Borrower sod
Lender may agree inowriting Dt imterest shall be pased an the Funds Unless an agreement s made or upplicable law
requires aterest to be puid, Lender shall not be reguired o pay Borrower any snterest or earnings on the Funds, Lender
shull give to Borrower, withaut charge, an annusl necounting of the Funds showing credits nnd debits to the Funds and the
purpese for which ench debit to the Funds was made. The Funds are pledged as addinonal security for the sums seeured by
this Security Instrument.

ITthe umount of the Funds held by Lender, together with the future monthly payments of Fumdds paynble prior 10
the due dites of the escrow items, shall exceed the smount requared 10 pay the exerow ilems when due, the excess shull be,
ut Borrower's optian, cither prompily vepaut to Horrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Edads held by Lender is not suficient to pay the escrow items when due, Horrower shall poy to Lender nny
amount necessary Wzaake up the deficiency in one ar mare puyments as required by Lender.,

Upan paymventain full of sl suins secured by this Security lostrument, Lender shall promptly refund to Borcower
any Funds held by Lenders I under paragraph 19 the Property is sold ar acquired by Lender, Lender shull apply, no later
than immedintely priordo thie sale of the Property or ity aequisition by Lender, any Funds held by Lender at the time of
application as a credit ngaimai e sums secured by this Security Insirimens

3. Application of Piymeats,  Unless apphcable taw provides otherwise, al) paymients received by Lender unider
parsgrapis band 2 shull be upplyatoiiess, o hte charges due under the Note; second, to prepayment chisrges due under the
Nute: third, e amounts puyahle unied pacagesph 2; fourth, (o mterest due; and st to principil due.

4, Charges; Liens,  Borrowershall pay wdl tuxes, nssessments, churges, fines snd impositions attributable 1o the
Property which may altain priarity Oves tias Security Insteument, aml leasehold payments or ground rents, if any.
Borrawer shull pay these obligations in the nanner provided i paragraph 2, or if not poid in that maniee, Borcower shall
puy them Hn ume directly 1o The person owed payment Borrower shall promptly furnish to Lender nil notices of amounts
to be paid under this paragraph. 1F Borcowermakes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the puyments.

Borrower shull promptly discharge any hen wheh hus prionity over this Seeurity Instrument unless Borrower: (0)
ayrees in writing (o the puyment of the obligation secitierd by the lien in i manner acceptable to Lender; (b) contesty in goud
fuith the hen by, or defends ngninst enforcement of the Len in, legal proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or forfeiture of any par?of the Property; or (¢} secures from the holder of the lien an
agreement sntisfactory to Lender subordinating the hen to 1us Security bastrument. I Lender determines that any pmtof
the Property is subject to o len which may sttwn prionty over tis Security liminament, Lender may give Horrower a
notwe ddenifying the lien. Barrower shall satnly the en or tnkeveie on more of the actions set forth abose within 10 days
al the giving ol nodiee,

5. Mnazard Insurance.  Borrower shull keep the impravemeitsaea exihinig or hereafter erected on the Vroperty
psured nguinal loss by fire, hazurds included within the term “extended covirage'” aml nny other hazards for which Lender
requires insurimce. Thiv insurance shall be maintained in the amounts s for the pericds thet Lender requires. The
insurnnce earrier providing the insurance shalt be chosen by Borrower subjecy to)Lender's approval which shall not he
wiiensonably withheld.

All insurnnce paticies nnd renewalby shatt be acceptabie to 1ender and shedlaclide a stundurd porigage clause,
Lender shall huve the right to hokd the pulicies and rencwals 1 Lender requires, Boriavier shall promptly give to Lender
all receipts of paid premiums s renewnl notices. In the event of loss, Borrower shull give prompt notice ta the insurance
varrier unc Lender. Lender may make proal of loss s not mnde promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, msurance proceeds shubl be sppiied 10 restorion or repair
of the Property dumaged, if the restorntion or repair is economically fensible and Lender's scouritsis not lessened. E the
festorutiom or repuir is ot evonomically feasible or Lender's security would be lessened, the snvarane proceeds shall be
apphied 1o the sums secured by this Security Inatrument, whether or not then due, with any eacess gt 1o Borrower. If
Horrower abandons the Property, or does nol answer within 30 duys a notice from Lender thit the Zaviowace carrier hns
offercd to setile o clinm, then Lender may colfect the msurance proceeds. Lender may use the provecds b espair or restore
the Property or 1o pay sumy secured by this Secursty [nstrwmend, whether or not then due. The M0-tlay periesd will begin
when the notice is given,

Unless Lender and Borrower atherwise agree in writing, sny applicatisn of proceeds to principal shall fion extend or
postpone the due dute of the monthly payments referred to i paeagraphs Eand 2 or chunge the nmount of the puy ments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to nny insurance policies and proceeds resalting
from damage to the Property prior (e the acquisioen shall pass W Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior 10 the pequisition.

€. Preservation and Maintenance of Property; Leaseholds,  Horrower shall not desiroy, dumage or substantinlly
change the Property, allow the Property to deterivrate or commit waste. 1T (his Security Instrumient s on s Jenseholid,
Borrower shalt camply with the provisions of the lease, and it Burrower sequires fee title 1o e Property, the leasehold and
fee title shall not merge unless Lender ugrees ta the merger in writing.

7, Protection of Lender's Rights in the Property; Morigage Insurance.  IF Borrower fmls to perform the
cavenanes wnd ngreements contamed i tis Securty bistroment, o theee s legad procecding thal mas segislienntly aifec
Pender's nghis i the Property (such as o proveeding sn bankeupiey, probiate, fr condampation or to enforee laws or
regilittons), then Lender may doand pay Tor whaleser sonecessary to protect the value of the Property and Lender's rights
n the Property. Lender's actions may inchinde paymg any sums secured by a lien which hus priority over this Security
Lnstrument, appeuring in court, paying reasonnble altorness' fees and entening on the Property to make repmrs. Atthough
Lender may take netion unider this paeagraph 7, Lender does ot have 10 de so,

Any amounts disbursed by Lender under thas puragraph 7 shall become nddinonad debt of Barrower secured by this
Security Instrument. Unless Burrower wnd Lender ngree to other terms of payiment, these amounis shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting puyment.

W 22698
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Pros CoNDosis e s RIDER s e this 19th . . diay of NOVEMUER. . C e BG
and v invarporated into and shall be deemed o amend and supplement the Moy Ib.l;.c Dreedd of Trust or \w.mn\ l)u‘d tihe
ssecurity Insteament™ ) of the siote date gisen by the undersigned (he "Borrower ™y to secure Borrower's Note to o

‘ MECG MORTGACE CORPQRATION--—cermr e o o Athe T Lender™)
ol the same date and coserning the Property deseribred o the Secueney Tnsteunrent and locited al:
2413 NORTH U AVI..NUL UNLL. 41, LLMWDOD PARK, TLLINOIS. 60635

ﬂuuty Adddreys )

Ihe Property aneliedes o nmt o together woath an undivided interest o the commaon efements ofl g condominium project

Anown s
LELMWOOD TE RRA( 1

[Name oF Corasminan Promi]
tthe “Condamumune Profect’™ 1 the oswners associition o other ennty which acts for the Condomuoum Praject (the
O riers Association” holds tile to property Tor the benelit or use af sts members o1 shareholders, the Property e
i iides Borrower s iterest i the Osoners Assoviation iuid the uses, proceeds and benelits of Borcower's interest.

CONBOMINIES CovEsasts, Inoaddition to The covenants and agreements made i the Secueity  Tustrument.
Horrower and Leeder turther covenantand agree as tollows

A Condombaium Obligations, Horrower shall perform all o Borrower's abhiganons amder the Condomunum
Project's Constituers Documents  The "Constrtuent Documents' are the (0 Declaration or amy other document swhich
vrestes the Condonmugiue Project: tud by -Tawss (ny cade of regulations; and (v other equisalent documentis. Borrower shall
prampely pas, whien daealbdues ard assessments samposed pursupant o the Conshituent Documents

B, Haeard InsarcaecsSo long as the Owners Association naantains, with o generilly aceepted insurange carner., o
“rvaster” ar Cblanket™ policy oithe Condomimum Profect whnceh s satsfuctory to Lender and whivh prosades msurance
corverage o the amounts, for‘the penods, and agaost the hazards Lender regquires, meluding Hee and hazards meluded
soihin the term Veatended coverigs then

(1 Lender waives the prosesion e Unaform Covenant 2 For the monthly payment 1o Lender of one<welfth of
thie veurly premivmonstadlments for hazadd nsurance on the Praperty; and

Ou - Borrowec's oblhgation andeet torm Covenant $ to maintain hasard insurance coverage on the Praperiy
deemed satistied to the extent thar the reguired coverage s provided by the Owpers Associmtion policy.

Borrower shall give ender prompi newcestany lipse i required hazard insarance coveriage.

I the event of a disteshatton of hazard eviesaace praceeds th hea of restoration or reparr Following o boss o he
Property, whether 1o the un or to common elementy: 2ay proceeds payable to Borrower are hereby assipned and shall be
pasd 10 Lander Torspplication to the sums secured by 1o security Tnstrunment, wath any exeess paid 10 Borrower.

C. Public Lisbilty Insurnace. Borrower shall ko sush actions as miay be reasonable 1o msure thit the Owners
Association maintams g public libihity imvurance policy acceptanie in form, mount. and extent of coverage to Lemler

1y, Condemnation. Uhe proceeds ofany award or claom con damisges, dieect or comseqaentinl, payable to Borcower an
vonnection watleany condemaabion or ather aking of all orany=peiet of e Property, whether of the amit or of the common
clements, or for any conseyanve i hiew of condemnation, are heralyassigned and shadl be paird 10 Lender Stich proweeds
shall be applied by Lender to the sums secured by the Security Tnstruiearas prosded s Unidform Covem 9

E. Lender's Prior Convent. Borrower shall not, except afleriiee (o Lender and with Lender's prior wnidten
vansenl, either partition or subdinvide the Property or vonsent to:

(y the abandunment or termination of the Condomunnnm Prgject e xcept Tor abandonment o termmation
cocqurred By Law o thie e of substanta) destruction by fire or other casualty Grapthe case of a tnkang by condemnation or
cinhent Jomain

G0 any wnendment wany prosision ot the Consotuent Documents (e prdsision is Tor the espress beneth of
Fender, .
iy ernutahon of professionasl nasagensent sod assumpton of sellmansgentent of the Owners Associnhion:
oir

(e action whieh woukd bave the effect of rendenng the pubhic hatibty sesuraice coverage mamtained by
the Ownees Assoviahion wiaeceptable (o Lender

F. Remedies, I Borrower does non pay condomumum dues and assessoents when due, thea Congder may puy them.
Any wnounts distursed by Lender under this paragruph F shudl become inhihnional debt of Borrower selviad by the Secunity
tnstrument Undess Barrower and Lesder agree to other terms of payment, these imaonunts shall bear imerssySram the date of
divhiirsement at the Note rute wiid shall be payable, with iterest, upon notice feom Lender 1o Burrawer regaesang payment

Iy StoNING 10t ow. Borrower aveepts wird agrees 1o the terms and provisions contamed i this Condominium Rader.

C. \--~'>r) e
AT SAVTANG | - pdheal)

fﬁﬁ\ 1,\%‘*‘2’ g - glSeal)

(s
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