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MORTGAGE

161856-3
THIS MORTOAGE (“Securily lustrument') is given of J NOVEMBER 21
19 86 The morgsgor is ISAAC R. WEST AND VALARIE WEST, HUBAND AND WIFE

(" Borrower"). This Secvrity Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION v
which is organized and exizig under the lawsof  pH: STATE OF MICHIGAN and whose address is  »,

¢8 5076, SOUTHFIELD, MICHIGAN 48075-5G76

-

("' Lende¢™),
Borrower owes Lender the principrtaum of ONE HUNDRED TEN THOUSAND AND NO/1OCTHS

Dollar(U.S.8  110,000.00 Y. This debt is evidenced by Borrower's note
dated the same dute s this Security Instrumdn (“Note™), which provides for monthly payments, with the full debt, if no
paid carlier, due and payable on DECESIRLR 1, 2016 This Security Instrument
secures to Lender: (1) the repayment of the dett ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of sl other sums, with 'nizrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borror. 5i's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Dorrower does hereby morijuge, srant and convey to Lender the following described property

located in COOK County, lllinols:

LOT 67 IN CALUMET SERVICE CORPORATION SUBDIVITION, BEING A SUBDIVISION OF PART
OF 'MHE SOUTHEAST K OF SECTION 24, TOWNSHIP 36 «CaTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

THIS DCEATNT WAS PREPARED BY:

SANDY HIC&KYAN

INDEPENDENCYE C0E MORTGAGE CORPORATION
100 W. 22ND 3., STE 141

LOMBARD, IL 6Q143

TI# 29—24—40%;008\‘

\c.

68L2LSI8

which has the address of 16855 LUELLA SOUTH HOLIEAQID
[Stree {Ciry

t}

linois 60473 ("'Property Address');
[Zip Cixel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all cascments, rights,
appurtenances, rents, royaities, minernl, oil and gas rights and proflts, wates rights and stock and nll fixtures now or
hereafter a pari of the pruperty. All replacements and additions shall also be covered by this Security Instrument. All of the
lforegoing is referred 10 in this Security Instrument as the “Property.™

HCneOWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims snd demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS—Single  Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 5014 12/83
0- 8 liL) YMP MORTOAGE FORMS s 313} 702-4700 » {800) 821-729%
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1. Yayment of Principul and Interext; Prepnyment and Late Chasges.  Horrower shall prompily pay when due
the principal of nnd wterest on the debt evidenced by the Note and any prepayment ot Tute charges due under the Note.

2. Funda for Texes and lnvuranee,  Subject to applicable lnw or toa written waiver by Lender, Borrower shall pay
to Lender on the duy monthly puyments are due under the Note, until the Note is puicin full, o sum ("1 unds’) equal to
one-twellth of: () yearly taxes und nssessments which may uttain priority over this Security Imtrument; (h) yeurly
keaschuld payments or ground rents on the Property, if any; (¢} yenrly hazard insurance premivms; and () yearly
mortgage insuranee premivms, iCany. These items ure culled Cescerow items.” Lender may estimate the Funds due on the
bunis of current datn and rensonnble estimates of futare eserow tems.

‘The Funds shall be Teld in nn institution the deponits or aceotnts of which are insured or gauranteed by a federnl or
sinte ageney (including Lender il Lender iv such an institwtion). Lender shall apply the Funds to poay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the necount or verilying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable lnw permity Eender 1o make such o churge. Borrower and
Lender may agree in weiting that interest shall be paid on the Funds. Unless an agreement is mmde or applicable lnw
requires interest ta be paid, Lender shall nat be required 1o pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without chasge, an annus) necounting of the Funds showing credits and debits 1o the Funds nnd the
purpose for which ench debit to the Funds was made. The Funds are pledged as ndditionnl security for the sums secured by
this Security tnstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow itlems, shall exceed the smount reguired 10 pay the exscrow ltenis when due, the excess shall b,
at Borrower's option, cither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. Il the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay 1o Lender any
amount necewsey &0 make up the deflciency in one ar more payments as required by Lender.

Upon payazay in full oF wlt sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lonasr, 1T under puragraph 19 the Property is sold or negnired by Lender, Lender shall apply. no later
than imntedintely privi 15 the sale of the Property or its acguisition by Lender, any Funds held by Lender ot the bime of
upplication vs o credit Zgaiztthe sutns secured by this Sevurity Instrament,

3. Application of U'agnents,  Unless applicable lnw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be apgdiess: Brest, to lnte charges due uider the Note; second, 10 prepayment charges due under the
Nate; third, to amounts paysbleanider paeageaph 2; fourth, 1o interest due; and fnst, to principal due.

4, Charges; Liens,  Borrswer shall pay all tixes, assessments, chnrges, fines amd impositions miributable to the
Property which may attain priority gver this Security Instrumend, and lensehold ppyments or ground rents, il any.
Borrower shadt pay these obligations is2ae tannner pravided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 10 the person Gwed zayment. Borrower shinll promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower muaxes these panyments directly, Borcower shall prompily furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly dischurge sny lier which has priority over this Security Instrument unless Borrawer: (n)
agrees tn writing to the payment of the obligation sccursd by the lien in a manner aceeplable to Lender: (b) contests in goodd
faith the lien by, or defends agninst enforcement of virttizn in, legnl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny partof the Property; o {¢) secures (fom the holder of the lien nn
agreoment sntisfactory to Lender subordinating the lien to fhis Security Insteument. If Leader determines that sny part of
the Property is sabject to a lien which muay atisin pricrity.oves this Security Instrument, Lender may give Hosrower a
notice identifying the lien. Burrower shall smtisfy the lien or takke v.ne or mare of the actions set forth ubove within 10 doys
of the giving of nutice.

S, Hazurd Insurance.  Horrower shall keep the improvernzerds now existing or herenfier erected on the Property
insured ngainst losy by tire, huzards included within the term “extended o fernge’ and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the nmoutds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweeanject_to Lender's approval which shall not be
unreasonably withhelkd!.

All insurance policies and renewals shall be acceptable o Lender anc shaly include a stundard morigage clause.
Lender shall have the right te hold the policies und renewnls. If Lender requires,/doazower shall promptly give to Lender
nll receipts of paid premiums and renewal notives. In the event of loss, Borrewer shali pive prompt notice to the insurance
varrier and Lender. Lender may make proaf of boss if not made prompily by Borrower:

Unless Lender and Borrawer otherwise agree in writing, insutance proceeds shaif e applied to restorution or repair
of the Property damaged, il the restoration or repair is economicably fensible und Lender's sxcurity ix not lessened, If the
restocation of repair is nat economically feasible or Lender's security would be lessened, tic insesnnee proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any e:/cess paid to Borrower. IT
Borrower ahiandons the Property, or does not answer within 30 duys u notice from Lender that tho ivsarance carrier has
offered to settle a ¢dnim, then Lender may collect the insuranee proceeds. Lender may use the procecds o iepair or resiore
the Property or to pay sums sccured by this Security [nstrument, whether or not then due. The 30-apy reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any upplication of proeeeds to principal sha’in extend or
poatpone the due date of the monthly payments referred 1o in purugraphs 1 und 2 or change the amount of the payments. I7
under parograph i9 the Property is acquired by Lender, Borrower's right (o nny insuranee policies and proceeds resulting
from dumuge to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
tnstrument immedintely prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumnge or substantially
change the Property, allow the Property to deteriornle or commit waste. IF this Sccurity Instrument is on n leaschald,
Borrower shall comply with the provisions of the lease, and if Borrower aeguires fee title to the Property. the leasehold and
fee Lithe sholl non merge unless Londer agrees 1o the mergers in weiting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Barrower fnils to perform the
covenants and pgreements contnined in this Security Instrument, o there is a legad proeeeding that may sigmifleantly uifect
Lender's righis in the Praperty (such ns o proceeding in bankruptey, probate, (or candemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the vabue of the Property ﬂtui Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority ovig ths Security
LSt rument, appenting in court, paying reasonable attorneys” fees nnd entering on the Property to make repairs. Although
Lender may ke action under this paragraph 7, Lender does not have to doso.

Aany amounts disbursed by Lender under this pueagraph 7 shadl become acdditional debt of Borrower secured by this
Sacurity Instrument. Unless Borrower aad Eender ngree to other terms of payment, these amounts shall beae interest from
the date of disbursement al the Note rate and shall be puyuble, with interest, upen notice from Lender to Borrawer
requesting payment. .
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