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MORTGAGE

THISMORTGAQE (“Security Insteument”) in givon on ... NOYLmbaK,
19.... A6, The morizagoris ... l00 Ba LXK MARRLED. K2, AR LYY,
(“Borrower'). This becurily imlrumem is givcn lu .
................ GAL UMZT. SRCURITLES. CORPORATIQN , whlch is E &nnmmd ox sting
under 1he laws of ..., %@ SKAKR..Qf. ENALADG ............ rreereens A wWhone address is ... Fa,. Ba., B e
Bchuaruin L £ Y- Y. T SO A T PP ("Lender")
Horrower owes Lender  he principsl sum of . QN MVUNRED. KWENEY. 5138 DUONSANIL ARL . NQALA0zmrmmna. ..,
Samnamnrmanenrsnas s nensaas. Dollars (US. 8. L '“!UQU (‘)U .runs)s This debt is evidenced by Borrower's ll(“l
dated the snme date as this Sezavity Instrument ("Nole“( which provides l'ur monthly paymentas, with the full debt, if not
paid earlier, due and puyabloon ., Bugember 1, 2UEL L weneseenninnens This Security Instrument
secures (0 Lender: (a) the repayrrzat of the debt evidenced by the Note, with inlerm. and ull renewals, extensions and
modifications; (b) the payment of all ciher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the perfirrris-ice of Borrower's covenants and ngreements under this Security Instrument and

the Note. For this gu?mu. Rorrower doea hereby mortgage, grant and convey to Lender the following described property
located in County, lllinois:

Lot %6 in Willowshire Estates Wiy ), being o Subdivision of purt of the North
1/2 of the Southwest 1/4 of Secidica 32, Township 38 North, Rangsa 12, East of
the Third Principal Meridian, {n Cook _County, Illineia,

3
@
£

PIN:  18-32-306-038

which has the address of ........ 11119 Sreatford Drive T weoWillow Springs
6048() (Street} {City)

llinois ... v oe (UProperty Addresy');
lllp Codnl

TOUETHER WITIL all the improvements now or herenfer erecled on the property, and ull easements, rights,
appurtenances, rents, royalties, minernl, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replucements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generelly the title to the Property against all ¢laims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines wuniform covenants tor national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS--Singie Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12:83

03-276
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1. Paymedt of Principal and Interest; Prepuyment and Late Charges,  Barrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes and tasurrnce,  Subject tonpplicable lnw or o written waiver by Lender, Hurrower shall pay
o Lemder an the duy monthly payiments are doe under the Note, until the Note iy paid in full, aosum ("Funds”) equal o
onestwellth of: () yearly taxes wnd assessinents which may atimin priorvity aver this Security lustrument; (b) yearly
leasehold payments or groumd rents on the Propecty, if oy, (0) yearly hazurd insuranee premiwns; and (d) yeurly
mortgage insurance peeminmy, iFany. These lems sre ealled Yescrow items.”" Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future excrow items,

The Funds shiall be held in nn institution the deposits or necousits of which are insured or guaranteed by a federal or
state ngency tincluding Lender if Lender is such an institution). Lender shuldl apply the Fumkdy to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lendder puys Borrower interest on the Funds and applicable law permits Lender 10 mnke such a charge. Borrower aml
Lender mny ngree in writing that interest shall be poid on the Funds, Unless an agreement is made or applicnble luw
requires interest {0 be paid, Lender shnll not be required to puy Horrower any interest or eurnings on the FFunds. Lender
shall give to Borcower, withoul charge, un annunl sccounting of the Funds showing eredits and debits to the Funds und the
purpose for which each debit (0 the Funds wus made. The Funda are pledged s udditional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dntes of the escrow Hemx, shall exceed the nmownt required to pay the escrow items when due, the excess shall be,
wt Horrower's aprion, either prompily repiicd to Borrower or ¢redited to Borrower on monthly payments of Funds. 17 the
amount of tho Fands held by Lender is not sufltcient (o pay the escrow items when due, Borrower shall pay 1o Lender uny
amount necessary teemake up the deficiency in one or more puyments na required by Lender.

Upan payraersin Tull of alt sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepuer. If under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no Iater
than immedintely prior to ihe sule of the Praperty or its nequisition by Lender, any Funds held by Lender at the time of
application as a credit agarat Phe sums secured by this Security Insienment.

3. Application of Mayricets,  Unless upplicable law provides atherwise, nll puyments received by Lender under
paragraphs } and 2 shall be applied: first, to late charges due under the Note; xecond, to prepayment charges due under the
Note; third, to amounts payable ua«i<t paragraph 2; fourth, to inlerest due; and last, to principal due.

4, Charges; Liens. Borrowezshall puy all taxes, assessments, churges, lines and impositions altributable 1o the
Property which may attain priority over-this Security Instrument, and leaschokl payments or ground rents, if any.
Borrower shall pay these obligations in e manuer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan oweds puyment. Barrawer shall promptly furnish 10 Lender all notices of amounts
10 be paid under this puengraph. IF Barrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the pnymenty.

Borrower shall promptly discharge any iicr which has priorily over this Security Instrument unless Borrower: ()
agrees In writing to the payment of the obligation scexirsdd by the lien in n manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of tlie licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any proc G° the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t thiy Security Insteument. If Lender determines that any part of
the Property ls subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or k< cie or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Inaurance. Borrower shall keep the improvemonty. now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term “extended Ccovernge’ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounty =id for the perinds that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrower subjeci o Lender's approval which shall not be
unreasonably withheld.

All Insurance policies and renewals shinll be acceptable tw Lender anasball include a standoard mortgage clouse.
Londer shall have Lhe right to hold the palicies and renewals. If Lender requires, isorrower shall promptly give to Lender
all recolpts of paid premiums and renewal notices. In the event of loss, Borrawer sha)! give prompt notice (o the insurance
carrior and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be rivnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feaxible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any ¢xces. paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal ine‘nimorance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-6a) poriod will begin
when the notice ia given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal sha'l ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under parngraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass’ta Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower ncquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righta In the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is o lega) proceeding that may signifiicantly affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or to eaforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonahle attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower
requesting payment.
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ADJUSTABLE RATFE

(h Year Trensury Jodes - Rte Cups)

THIS ADJUSTARLE RATE REDER i miade thin 20000 day of O NONSmPROE L, 1980 and s
incorporisted into and shaldt be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“"Necurity Instrument™) ol the same date given by the undersipied (the “lorrower™) (o secure Horrawer’s Adjustable
Rate Note (the *Note™) to oG SALAMEL BEGURTTIES CORDORATION e e "

............................................................................. Cihe "t ender™) of the siune date and covering the property described in

the Scourity lnstrument and localed at
L1119 Strattord Drive, Willow Spriags, IHlineis 60480

{Properin Aaldress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADBINONAL COVERANTS,  Toaddition to the covenants und agreements made in the Security Instrument, Borrower
and Lender fupies covenant and agree ny follows:
Ac  INTEREST wATE AND MONTUHLY PAYMENT CHANGES
The Nute provides Tedan initial interest rade of w22 The Note provides for changes in the interest e und the
munthly payments, w0 dlaws:
4. INTEREST RATE A YD AMONTHLY PAYAMENT CHANGES

(A) Change ites

The interest rate U will Pty chupte on the st day of L cdameary by 88 .l on that doy
every 120h month thevealier  Bash diate on which nmy interest rnte could ehange is valled a “Change Date.”

(81 The tndex

Heginning with the first Change-iae, my interest eate will be bused on an Index.  The “Index™ is the weekly
avernpe yield on United States Freasuey sesanitivs adjusted to n comstant maturity of 1 year, ux mude availuble by the
Federul Resoeve Hoard. “The most recent Padex lguee available as of the date 45 days before each Change Date is called
the “Current index.”

U the Index is no longer available, the Note Holder will choase o new index which s based upon comparable
information.  The Nute Holder will give me nutive 4f Lhis choive,

(C) Crlculation of Chunges

BeFore euch Change Date, the Note Holder will cileulate my new interest rule by adifing JIWo NUNDRED
CERETX e pereentape points (oL P09 0 00 Cuerent Index. The Note Holder will then round the

resudl of this wddition to the nearest one-eighth of one percentagepoint (0.128% 0 Subject to the limits stated in Seetion
A00) Lebow, this rounded amount will be my new interest rate ol the pext Change Date.

The Note Huolder will then determine the amount of the ol payment thiat woukl be sulllcient 1o repay the
unpaid principal that Tam expected o owe at the Change Date in Fatl oo the maturity date at my new interest rate in
substntivlly equal payments.  The resualt of this calculation will botae new amuount of my munthly payment,

(1) Limits on Interest Rate Chuanges

The interest rate L reguired to pay at the lest Cluingie Date will not be gesaszer than D520 %oar less than
v Y. Thereafter, my interest rute will never be inereased ur decreased an any single Change Date by more
than two percentuge points (2.0%) From the rate of interest | have been paying for e preceding twelve months, My
interest rute witl never be greater than b8 9

(E} Effectlve Dute of Changes

My new interest rate will become elfective aneach Change Date. Twill pay the amount of mynew manthly payment
beginning on the diest monthly paymen date after the Change Date antil the amount of my manably payment changes
aguin.

(¥ Notice of Changes

The Note Holder will deliver or mail to e s notice ol any chinges in my interest rate and the amoen' S my monthly
payment before the ¢llective date of uny change. “The notice will inclhude information required by lw ta be'given me and
udso the titde and telephone number of & person who will answer any yuestion 1 may have regarding the notice.

H. TRANSFER OF TIHE PROPERTY OR A BENUFICIAL INTEREST IN BORROWER
Umilorm Covenant 17 of the Security Insteument s somended v read i Tollows:

Transfer of the Property or o Benvtichnd Interest In Boreower, 1 all ar any part ol the Property orany interest in il is
sald or transferred (or i1 o benelivial interest i Borrower is sold or transferred and Borrower ix not i nutural person)
withuout Lender’s prioe weitten consent, Lender may, sl (s option, require immediate payeent i full of all suns secured
by this Security tnstrument.  Hloswever, this aption shall not be exeraised by Lender iFexercise is prohibited by federal liw
ws ol the date of this Seearity Instrament, Lender also shall not exercise this option it () Borrower Ciuses (o be
submitted to Lender information required by Fender toevaluite the intended tramteree asal o new loans weee being made
to the transferee, nnd (b L ender reasarnably deternunes thar ender's seeurity will not be impaired by the foan
avsaciption i thit the risk af o breach of any covenant or wgreement an this Seeurity Instrument 1s sweeeplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—%unglo Fatmiy—Fannie Mas ‘' Freddie Ma¢ Unliorm Instrument Form 3111 3/85

98226598




UNOFFICIAL COPY

1mosing.

("DS) P T R Ty R T TP TN Y PR Y

famoneg: NNATT ‘d NHOT Ol Q3] VR 'NNJ\' ‘9 or

s

-Jopy
O)MY BIQUIEN[PY F{Y) 1) PIUIRINOD NIUNUSADD DUD SLLIIDL O) OF 98248 PUTt NIUEIDN ISMOLIOE ‘MOVIY DNINDIS AQ

TJIMOLIOE UC PUTULISP SO
200U 2OY1INR) 1NOY UM JUBWINIITU| A11aN2aG s1Y) Aq pariiwiad sa1pawss Aun 3x0aul AnwWw Jopus ] ‘polisd siy) jo uonesidxs
oY) 01 Jorxd swsns osoy1 Aed c) s]i8) J5m0ding J]  WWaWNASe] AHINM0G SIYL £q PRINDIE SWNE |[0 Ked 1S JIMOLIOE YIIYm
VIYIM POjITW 10 POIDA)[OP S} 93110U SY) MNP IY) WoL) sAEp Qf URY) s¥D| Jou jo powad B apiaosd |[BYS DONIOU DY) ‘uon
~R19{2050 JO 05)10U JOMOAIOF OALD Iuys Japuo] ‘|n) ug Juswded sjrpowun aatnbal 0) uolIdo YY) $AEIIIXD JOPUDT] I

‘Buntim uy Jomnsiog
ROKBO[DJ APPUI°T SYOIUN JUSWNISU] AINDIE KIY) PUB NON U 2apun PBIQO BG 03 INUIIOS (Jim JOMOLIDG  IAWNIISUY
£114n338 wit) 4) PUB DION SY3 U] FPTIL NULITE puw soRikiosd Ayt ||B daa) 01 2243j5uT) BY) sINBHQO 1BY) PUE Jopua]
01 piquidasoe £ ey Jawos Bn uondiunssn uw uljs 01 23 3jxuni) oYl 221nbas osim Anw 19pus  uondwnssy YBo| oY)
0] JUQRUOY §,J3PU3T O) UCIPUDD U S¥ 33 JQEUOTEI B 2BJuYd Auw J3pud ] ‘muj ajqualjddu £q poniuwisd JuoIxs o) o)




