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MORTGAGE

— THIS MORTUAGE ("Security lnsttument)in givenon  NOVHMBER 25TH ' —_
196 . Thenorigagoris KARL S. PREIWISCH AND MARIA PREIWISCH, HUSBAND AND WIFE
("Borrower"). This Securily Instrument is givento g 8 MORTCACE
CORPORATLON {FORMERLY ALLSTATE ENTEKPRISES MORTGAGE CORP.) +Whichisorganized and 'mﬁ"l
underthe lawsof (R STATE OF OHIO and whose address is 300 KNTGHTEBRIDGE
PARKWAY, LINCUL?3i1IRR, ILLINDIS 60069 P‘Y.ender")-

Borrower owes Lendor thesrincipal sumof  SRYRNTY ONE THOUSAND UR HUNDRED SRS
mecdadcdm e n e el e mmna = Dollark (U.S.$71,400.00 P? hi:%lﬁeviaenceﬂ;bggmwer'l note

dated the same date as this Secririty Instrument (''Note”), which provides for manthly payments, with the full debs, if not
paid earlier, due and payable on DECEMBER 18T, 2016 . This Security Instrument
sccures to Lender: (a) the repayment.af the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; {b) the payment of all o1h.er-sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Enstrument and
the Note. For this purpose, Borrower does Yerchy martgage, grant and convey to Lender the following described property

located in s County, lHlinois:

LOT 21 IN R/OCK 2 IN PAIRLAWN SUBDIVLiS1ON UNIT NO. 2, A SUBDIVISION IN THE SOUTH
WEST 1/4 OF SEGTION 20, TOWNSEIP 39 NORTW, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT THEREOF RKCORDED EPTEMBER 15, 1955 IN RECORDER'S OFFICR
OF COOK COUNTY, ILLINOGIS AS DOCUMENT NO. 1o 362 275 IN COOK COUNTY, ILLINOIS.

P.I.N. 15 20 308 021

&40

12622598

which has the address of 1620 BORGER AVENUE , WEBTCHRSTER '
Street) [City)
Minois 60153 ("Property Address™);
(I Codlel

TOOETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltios, mineral, oil nud gas cights and profits, water rights and siock and all fixlures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Tnstrument as the "Property.””

BORROWER COVENANTS thit Borrower is awflully seised of the estate hereby conveyed and hax the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will deferd generally the tithe to the Properiy against all claims and demands, subject 1o any
encumbrances of revord.

THIS SECURITY INSTRUMENT cambines unifaem covenants for aational use and pon-uniform covenanis with
limited varietions by jurisdiction 1o constinite s uniform security instrument covering renl property.

ILLINDIS —Singte  Farily:~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/8)
( ) - l-~= -n--'n-ln-o-q-‘.-
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1. Payment of P | olost; Hre d Ch Jotrigwe &mlﬂmnmlly pay when due

the principal of and interest on the debt evidenced by the Naote and uny prepayment and late charges due under the Note.

2. Vunds for Taxes and Insurance.  Subject 1o applicable luw or to w writien waiver by Lender, Borrower shall pny
to Lender ot the day monthly payments are due under the Note, util the Note is paid i full, 8 sum (' Funds”) equal (o
onestwelfth ol (w) yearly taxes and nssessments which nay attain priotity over this Security Instrument; (b) yearly
lenschold payments vr ground rents on the Property, if uny; (¢) yeurly huzard insurunce premiums; and i) yearly
mortgage insurance premiums, it uny. These items are called Yescrow items.”” Lender may estimate the Funds due on the
hasis af current data nnd reasonuble estimades of future escrow items.

‘Fhe Funds shall be held in an institution the deposits or secounts of which are insured or guaranteed by a federal or
stnte ageney (including Lender if Lender is such nv institition). Lender shall upply the Funds 10 pay the eserow items.
Lender may not charge for holding and applying the Funds, snnlyszing the account or verfying the escrow items, unless
Leander puyy Borrower interest on the Fuinds and applicable law permts Lender (o make such u chinrge. Borrower and
Lender mny agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds nnd the
purpose for which each debit 1o the Funds wias macde. The Funds are pledged ny additional security for the sums secured by
this Security Instrument.

M the wmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shull exceed the nmount required (o pay the escrow itens when due, the excess shall be,
ut Barrower's oplion, either promptly repaid to Borrower or credited (o Dorrower on monthly payments of Funds. If the
umount of the Funds held by Lender is not sullicient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary W make up the deficiency in one or tnore puyments us required by Lender.

Upon gayaiant in full of abl sums secured by this Security Tnstrument, Lender sholl prompily refund to Borrower
uny Funds held by cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal apply, no later £
than immediately prior to the sule of the Property or its wequusition by Lender, any Funds held by Lender at the time of a
application ax n credivizguwinst the sums secured by this Security Instrument,

3. Appleation o Payments,  Unless apphcable law provides otherwise, sl payments received by Lender under \2
paragruphs 1 and 2 shall Be wpplied: Rest, 1o late charges due under the Nate; seeond, to prepuyment charges due under thcg
Naote; third, to amounts payatie foder paragraph 2; tourth, tointerest due, and Jast, to prineipal duc. &N

4. Charges; Liena.  Borrower shull pay all taxes, assessments, charges, fines und impositions attributable to thc“
Properly which may attain peiliity over this Scearity lastrument, and leuschold payments or ground rents, if any.
Borrower shall pay these obligntions dn the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on lime directly to the persan rwed payment. Borrower shall promptly fuenish to Lender all notices of amounts
to be puid under this paragruph. If Borrowessuakes these puyments directly, Barrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge winy tion which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligntionsezured by the lien in o manner seceptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement Gf thedien in, legal proceedings which in the Lender's opinion operate to
prevent the enfarcement of the lien or torfenure of vis-part of the Property; or (¢) secures from the holder of the lien an
agreenient satisfuctory to Lender subordinsting the licn 1o 22 Security Instrument. IF Lender determines that any part of
the Property is subject 10w lien which may attain priogty orer this Security Instrument, Lender may give Borrower o
notice identitying the lien. Borrower shall sutisty the lien ceteles one or inore of the sctions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shatl keep the improyements now existing or hereafter crected on the Properiy
insured aguinst loss by fire, hnzards included within the term “'extonsied caverage' and any other hazards for which Lender
requires insurance. This insurance shull be maintained in the amosois aml for the periodds that Lender requires. The
insurance carrier providing the insurance shall he chosen by Horrower/subject 1o Lender’s approval which shall not he
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender aad shatl include n standard mortgage clouse.
Lender shall have the right (o hold the policies nnd renewals, I Lender requires, Sorrower shall promptly give to Lender
sl receipts of paid premivins and renewal notices. In the event of loss, Horrowes 2Zaull give prompt notice 1o the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Rorrower

Unless Lender und Borrower otherwise agree in writing, insurance proceeds sho’i be applied to restorntion or repuir
of the Property damaged, if the restoration or repair is cconomically feasible and Lenc er's security is not lessened. If the
restoration or repnir is not cconomically feasible or Lender's security would be lessened, vhe insurance proceeds shall be
applied 1o the sumy securesd by this Security Instrument, whether or not then due, with any esosss paid to Borrower. IT
Horrower abundons the Property, or does nol answer within 30 days o notice fram Lender that 1he insurance carrier has
offered to setiie o cluim, then Lender may collect the insurnnce proceeds. Lender may use the pislerdu.to repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30.4uy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! sh2!l not extend or
postpone the due dute of the monthly payments referred to in parageaphs 1 and 2 or change the amount of tiv. payrments. IF
under puragraph 19 the Property is nequired by Lender, Borrower's right to any insurnnce policies nnd proceeds resulting
from dumage to the Property prior to the aequisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumuge or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Sccurity Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
vovenants il agreements contained in this Security Instrument, o there is o legal proceeding that may significantby affect
Lender's righta in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty and Lender's rights
in the Properly. Lender's actions may include paying any sums secured by a lien which hos priority over this Security
Instriment, appearing in court, paying rensonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may inke action under this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shalt become additionnl detyt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower

requesling payment.
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