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MORTGAGE : COOK COUNTY RECORDER

THIS INDENTURE, made Novombat , 1989 0 botween  Flrat Bank of Oak Park

ASCTRUSTEES U/T/A dabod Docambor 31, Tuih el known as Teast Number 7321

T{harcin referred to as Mortgagors'), aund
WANK OF CHICAGO, a banking corporatton organized under the laws of the State of Lllinois,
doing business in Chicago, [itinois, Lender, (herefn referred to as "Murtgoagee'),

WITNESSETY

THAT WHEREAY Mortgagors are just ly Indebted to Mortgagee an evidenced by a certaln
Socured Husfauess Noto, ol even date horewlith exccuted by Mortgagors and delivered to
Mortgageo and by owhich Mote Mortpagers promise to pay to tho otder of Mortgages on demand
ut {ts oftice 4an Chicaro, 1llinols the principal sum of UHaREREEARRRUGRENTHNRIND WY
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EO0, 000,00 oo hollara, topether with interast theroon from date on the privelpal
balance from tlme tootiee vupald at the (nltial rvate of __ 9.5 Z per annuwm and at Lhe
variable rvate thereatter/of __ .a % per annum above the prime commercial rate of this
Mortgagee such rate to belshanged on the day or days sald prime commarcial rate {s changad
and with tntevest after marordty at o varlable rvate of __ 4.0 & above safd prime
commerein! rate (hovebn rofdreanto as "Alfter Maturity Rate'). Unless and until demand is

made under sald Note, all intcrestoshall be pald monthly .

NOW, THEREFORE, the Movtpagose~to secure the payment ol sold Note in accordancue with
tts torms and the terms, provisionz e limitntionn of this Mortgage, and all extensions
amd renewaly thereot, and for the turtiwt purpose of scecurlag the payment of any and all
obligatlons, indebtednuss and Linbitiedon of any and every kind now or hervalter owing and
to bucome due fTrom the Mortgapors or aay of” them to the Mortgeapgeo ot to the holder of nsatd
Note or to the Asslgnoe of the Movtyagon duriap the term of this mortgage, howsoover
creatwd, Llocuvred, ovlidencod, acquired or avinlag, whether ander the Note or this movrtgage
or under any othor tnstrument, obbigal lun, contdact ur agrecment of any and eovery kind now
or hereatfter existing or ontered dfute Letweew dhe Mortgapors or any of them and  the
Mortgagee or otherwlse  amd  whother dlrect, fedleect, primary, wsecondary, fixoed or
cont tngout, together with fntervest and chorges o’ provided fo sold Nate and o any other
agrecments made by and between the pavties bevedny meltocluding all present and future
tudabtednons {ncatrved or avlating by veasan ol tho guavintes ta Mortgagee by Mortgngors or
any of them of present of  (uture  fudebtedoess or GoXigationn of  thivd parties to
Mortggaygee, and of prosent amd futurve {adebtedness origtinallyvowing by Mortgagors or any of
them to thivd parties and assiyned by wold third pnrties t4 Mortgngeo, mud any  and all
ronewnln ov oxtenslenn ol any of the forepulng, and the perléimance of the covenants and
agrovments hervetn contalnod, by the Movrtgagoun to be porfovwed, duil also fu consideration
of Ono Dollar in hand patd, the vecelpt wheveol s hereby  ackonosledped, do by theae

proseuts movtpage and warraul to the Mortgapve, lts puccodnors and u i, the fallowlng. -

deneribed Real Eatata o the County ob o tnd State of

——— .

Lllinots, to wit:

Lota 1, 2 VUand 4 4o Dneldnte cubdivialon ot Lota 7Y wd 72 In
Shoptdan Derdve Subdivionion of tho Herth 344 o Lho Baast 1/02 of tho
North Woet, 1/4 o deebtion 12, Townshln 40 North, Rungoe 14 Eanot off the
Thivd Crioclpal Mopbdian Tooothor with that part ot the Weat 1/ uf thu
Nopth Want 1/4 of anld aocbion which [ien Novth ot the South 800 foot
Therpeal amd gt off Lho tGesonbry Rond by Gool Gounby, dlkinoln,
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which, with the property herelnalter describoed,

TOGETHER with all  fwprovementa, tenementa, casementd, fixtutres nand  appurtenances
theroto bolongiop, sl all ventn, dnnuen and protits thereol for so long and daving all
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such times as Mortgugors may be epntitlad thereto {(which are pledged primarily and onp a
parity with said resl estate and not 'setondarily), and all apparatus, equipment or
articles now or hereafter therein or thercon used to supply heat, gas, olr conditioning,
water, light, powar, refrigeration {whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window chadea, storm
doors and windowa, floor coverings, awnings, stoves oand water henters. All of the
foregoing are declared toc be a part of sald real astate whether physically attached
therote or not, and it L8 agreed that all aimflar appuaratus, equipment or durticles
hereafter ploced on the premises by the Mortgagors or their guccessors, shall be
considered as constituting part of the resl estate.

TO HAVE AND 'TO HOLD the premimes unto the Mortgagee, Jtes successors and assigne,
forever, for the purposcs herein sat forth, free frowm all rights and benefiras under and by
virtue af the Homeatead Exemption Lawa of the Btate of Illinois, which safd rights and
bonefits the Mortgagors do hereby exprasaly relcase and waive.

This Mortgoge considate of 6 pages. The covenants, conditions and provisiona listed
below among other thipgs, require Mortgagors to keep the premisea in repair, insured and
free of liens #ad to pay and dischaige prior liens and taxes, provide that if not paid by
Mortgagora, the casts of such repairs, fnsurance, prior liens and taxes paid by Mortgagoe
consticute addit’loral indebtedness sacured hereby, provide for tax and insurance deposits,
for acceleration of raturity of the Note uand foreclosure hercof in case of default and for
the allowance of ‘1ortgagee”a attorneys” fees and expenses of foreclosure, and are
incovparated herein LY reference, are a part hereof, and shall be binding on the
Mortgagors and those cieindng through them.

In the event Mortgagora sell or convey the premisce, or if the title theroto or any
intoreat legal or equitabls therein shall become vested in any manner whatgoevar in any
other pueraon ot persong other than Mortgagors, or 1f Morcgagors fs a truet £in persons
other than Mortgagorse”s benuilclaries, Mortgagee shall have the option of declaring
immadintely due and payable all urpald balances on the Note and enforcing the provistion of
thie morcgoge with respoct thereto unless prior to auch sale or conveyance Mortgagee shall
have consented thereto in writing rao the prospectiveé purchascers or grantees shall have
¢xacuted a writtep agreement in forn satisfactory to the Mortgagee assuming and agreeing
to be bound by the tarms and conditionc r¢ said Notu and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:

I. Mortgugors covanant and agree (i) To pay ssid indebtedneas and the f{nterest
thareon an hercvin and in sald Note or other evidence thetreof provided, or according to any
agrecmant wxtonding the time of payment therdof;. (2) To pay when due and before any
penalty attaches thoroto all taxes, apecial taxes/ ppecisl adsedements, water charges, and
suwer sorvice charges against the premises {inciiding those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts therefor, and all rRuch items axtended
against wodd praumigae aehall be conclusively deemed ‘valid for the purpose of this
requirament; (1) To keep the 1improvementa now or lLercafter upon eaid premises insured
againut damage by fiire, and such other harards as the Mortgipre may require to be fneured
against; and to provide liability insurancoe and such other inrirance as the Mortgague may
ruoquire, until wsaid indubtedness 4s fully paid, or 1in ‘cra~_ of foreclosure, until
axpiratien of the poriod of rodemption, for the full insurable ~value tharaof, in auch
companfon, and in such form as ¢hall be satisfactory to the ko-cgagee; such insurance
policies ahall remgin with the Morrgagee during naaid period or perfoas, and contain thes
usunl)l clause sotinfactory to the Mortgagee making them payahle to the Martgague; and in
casa of foreclosure sale payable to the owner of the certificate of evie, owner of any
deficioncy, any receiver ar redemptioner, or any grantee in a deed; and’ ‘n cose of lous
undar such policies, the Mortgsgoo fa authorirzed to adjust, collect and campromise, in its
discration, all clanims thardunder and to executo and deliver on behalf of tha Mortgagors
all necemsary proofs of lows, roceipte, vouchdrs, rceleases and acquittsnces required to be
gigned by the insurance companies, and the Mortgagors agree to sign, upon demand, all

‘rucolipte, vouchurs and relcecases requirad of them to be signed by the Mortgagee for such

purposu; and the Mortgagee ie oauthorized to opply the proceeds of any insurance claim to
the restoration of the premimas or upon the indebtednvss hereby secured fn itw discretion,
but monthly payments shall contibue until said indebtedneas 18 pald 1n ful); (&)
Immediataly aftur destruction or damage, Lo commenve and promptly complete the rebuilding
or restoration of buildiongs and improvements now or hercafter on safd premises, unless
Mortgagec electw to apply on the indebtedness cucured horeby the proceads of any fnsurence
cavering asuch doutruction or damage} (5) To keap snid premiscsa fn good condition and
repair, without waste, and free from any mechanics’” or other lien or claim of Ilfen not
axpreusly subordinated in writing to the lien hergof; (i} Not to make, suffer or pernit
any unlawful use of or any nuisance to exiet on said premises not to diminish nor impair
its value bx any act or omismion Lo eact} (7) To comply with all requirements of law with
raspact fo,'the pramises and the use theresof; (8) Not to make, suffer or permit, without
the writ pormission of the Mortgagece being first had and obtsined, (a) oany ume of the
premxuaijor any purposae other than that for which ft 18 now used, (b) any alterations of
thc_lin?ovamentl. apparatue, appurtenances, fixturgs or eguipment now or hereafter upnn
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sald premises, (c¢) uany purchase on conditional! sale, lonse or agreement under which title
is reoserved in the veuwdor, of any apparatus, [ixturea or equipment to ba placed in or upon
any buildiagas av improvements oun safd premfses; (89) To pay the pramiums on Mortgage
Guaranty Insurance covering this wovtgage when requlired by Mortgagee pursuant to its
written commitment; and (10) To pay when due uny Indebtedness which may be secuted by a
Heo or eharge upon the premiscsa, supeviov to the loen hereof, and upon receipt, oxhibie
satisfactory evidence of the discharge of such prior lisn to Mortgageae.

2. In addition toe any monthly payments of priuncipal and interest payable under the
terma of the Note and the discretion of Mortgagee, the Mortgagors nagree to pny to the
holder of the Nore, wheon regueated by the holder of the Note, auch #umd ay may bha
spocifiod for thoe purpotgo of entablishing o vesaerve for the payment of premiuma on
poltctes of flre {uaurance amd aueh other hazavida s nhall be reguived horecundar coverfiug
Lhe mortgaged prapecty, and for the payment of taxes sl spaclal assagsnments accruing on
the property (all as estimated by the holder of the Note); such sums to bhe held by tha
holder of the Note without any allowance for interest, for the payment of such premiums,
taxes amd special assessments provided that such request whether ar not complioed with
chall not be conastrued to alfect the obltgstions of the motrtgagors to pay such premiums,
taxed and specled assessments, and to keep the mortgaged premises insured agninst loss or
damaga by five or lightoling,. If, however, payments made hercunder for tsaxes, speclal
asgesgmants and {vdorance premiums shall not be sufflcleut to pay the amounts necessary as
they become due, (then the Mortgagors shall pay the wnecessary amount to make up the
daticlency. (f amourcs collected for the purpose aforesald excacd the amount necemsary to
maka ARuch payment, susevucess shall be credlted on subsequent payweonts forv theas purpones
ta ha made by Mortgagoues.

3. Movtgaora agreos that Movtgague may employ counsal for advice gr othat leagsal
dervice at the Movtgagee s dlazcrerion in connvction with any dlspute as to the debt hereby
sccured or the Lien of this Ipatrument, or any litigation to which the Mortgngee may be
made a party on account of thies llen or which wmoy offect the titla to the proparty
sucuring the indebtedness hereby woecured ov which may affect safd debt or llen and any
veasonnble attorney”s fees ao f{ucusreill ahall be added to and Le u part of the debt hersby
secured, Any cost/ and axpenses veapanably funcurrad o the foreclosure of this morcgage
amd sale of the property securing Lhe same and tn conncetion with any other dispute or
licigation af fvcving sald debt orv ilen, iaevluding reansounably ecstimated amounts to conclude
the transaction, shall be added to awd -Xz—a part of the debt heroby sacured. All guch
amounta shall be payable by the Mortgagors o the Mortgagee on demand, and 1f not paid
shall he {ncluded in any decree or jJudgment as a part of sald wortynge dobt and shall
{nclude intevest st the After Maturity Ralo.

b, In enno of defauly thereln, Mortgoges smay, but need not, wmakoe any payment  or
perform any act hervoin required of Morvtgepgors (o save form and wanonor doamod expoediant, and
may, but need not, make tull or pavtinl paymewions of principal or intervest on prior
encumbrances, 1€ any, and purchase, dlachavge, compromise ovr settle any tnx lien ot other
prior llen or title or claim thoreof, or redeen from_ fay tax anle ov forfeiture affacting
aald promlsen or contest uany tax or asnesament,  All monoys pold for any of the purposes
hervein authorirzod oand all expenses patd or {ncurred In o cornection thuerewith, including
attornoys” fooes, amd avy othev muneys advanced by Mortpageaan ivs discretion to protect
the premisces and the Hen hevoel, shall be go much additional 2adoabtedoess secured hereby
and ghall become [mmediataly due and payablo withoul notice and wlth intevest thercon at
the After Maturity Rate. Tnaction of Mortgogeoa shall never be fovaddered an o waiver of
any vight accruipng to 1t on account of any default hervoundexr on the part of the
Mortgugors.,

. Mortgagee making any payment hereby authorviged palating to taxes - or aspossmunts,
way  da o accovdiog to any bill, Rtatcement or edatimate procured froz (he appropriate
publle offlea without {pgufry (nto the accuracy ol soch bLll, statemenc ‘er sstimate or
tnto ehn valtdity of any tax, aswvssment, sale, torfoiture, tax Jieu or (tirle or claim
therovol,

G, At the option of the Mortpgageoe and without demand upon or notfce Lo Mortgagors,
all unpatld indebtodiess secured by thin Movigage wshall, votwicthatanding snything in the
Nora or tn thila Movrgage to the contrary, bocomo due and payable  when dofauwlt shnll occur
ad contloue tor threo days In the porformance of any othur agrecment of the Mortgagoras
horvetn contained,

7. In the vvent that Mavrtgagors otr elther of them (a) consent to thae appolntmont of
o rvocetver, trudtve, or liquidator of all oy a substantial part of Mortgagors® asesets, or
(b) ba adjudicated o bonkrvupt or fosolvent, or ({le a voluntary patdftion in bankruptcy, or
admle {0 writing their dnabiltity to pay dobts ax they become duu, or (o) make o genoral
wanignment for the henetfic ol creditors, oy (d) file »a poetitlon or anewar sooking
vreotguulzation or arrangumont wilth croadltors, or to take advantuage of any fnsolvancy law,
vr (o) tite an anewor admttting the material attepgnattons of o potition Flled agninst
Movtgagors in any bankruptey, roovganization, ov dnnolvancy proceediog, ov {€) take any
action tor thoe purpoao of oftocting any of the foveyoing, or (g) any ovrder, judgment ox
decrue shall be ontavad upon an application of o creditor of the Mortgagors by a court of
campatant jurlsdictian approving a potition socking appolatment of a roceiver or trustee
of all or a substantlal part of the Mortigsgors”™ annotn and such order, Juldgment or ducres
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shall continue unntayed and in effect for any period of 30 coneecutive days, the holder of
thy Note may declare the Note Forthwith due and payable, whereupon the principsl and
intarest accrued on the Note and all other sums hereby sccured, shall becowme forthwith due
and payable as if all of the sald sums of money were originally stipulated to be patd on
such date; and thereupon the Mortgagee without notice or demand, may prosecute & suit at
law and/or in equity as if all money mecured hereby had matured prior to its institution.
Purthermore, it foreclaosure proceedinge should be instituted againat the premises upon any
other lien or claim, the Morgagee may at its option immediately upon institution of such
suit or during the pendency thereof declare this Mortgage and the indebtedness securad
horeby due and payable forthwith and may at ite option praceed to foreclosure this
Mortgage.

8. When the 1indebtedness hereby secured shall become due whether by demand,
acculeration or otherwise, Mortgagee shall have the right to foreclose the lien hareof, in
any sult to foreclose the lien hereof, there sliall he allowed and included as additional
indebtednass in the decree for sale all expenditures and expensea which may be paic or
incurred by or on behalf of Mortgagee for attorneys” fees, appralsera” feea, outlays for
documantary and expert evidence, stenographers” charges, publication coats and costs
(which may ba ercimated as to itemn to be expended after entry of the decree) of procuvring
all such abstracts of title, title searches and examinations, guarantee policies, Torrens
cartificates and _aimilar dats and assurances with respect to title as Hortgagee may deem
to be reasonably rec:asary eitiier to proeeacute sucl suit or to avidence to biddere at any
sole which may ba ha’l pursuant to such decree the true condition of the title or the value
of the premises. ALl 7avendituras and expenses of the nature in this paragraph mentioned
shall bacome so much wdditional indehtedness secured hereby and immediately due and
payable with intorest <chiison at the After Maturity Rate, when paid or {incurred by
Mortgngee in connection 4th (a) any procaeding, Including probate and bankruptcy
proceedings, to which Morcgssse whall be a party, eithes as plaintiff, claimant or
defendont, by reason of thip aortgaga or any indebtedness hareby seccured: or (b)
preparations for the defense of anv threataned asuit or proceeding which might affect the
premises or ths seearity hereof wheth:r or not actually commenced; or (c) preparations for
the commencement of any suit for tho foreclosure hereof after accrual of such right to
forecloss whetLher or not sctually cowmzrced.

9., The procveds of any foreclosure sale of the premises shall be distiributed and
applied in the following order of priorfty: Filret, on account of all costs and mxpensas
incident to the foreclosure proceedings, inciuding all such ftems as are mentioned in the
precading parsgruph heraof; second, all other {items which wunder the terms hereof
conntitute mecured indebtedness additional tc that evidenced by the Note with intarest
theraon oas herein provided; third, a&ll principal. and Interest ramalning unpsid on the
Note} fourth, any surplus to Mortgagors, their helrs, legal represantatives or assigns, as
thoir righta wmay appear,

i0. Upon, or at any time after the filing of ‘s.i* to foreclose this Mortgage, ...3
Court in which such wauit 1s filed may appoint & recsiver of saild premisse. Buch
appointment may be made cither bafore or after sale, wittout notice, without regsrd to the
solvancy or insolvency of Mortgagors at the time of applfcation for such receiver and
without rogard to the then value of the premises or whcrber the same shall be than
occupied an o homeatesd or not, and the Mortgagea may ba appoitsed #8 guch recetiver. Such
raceiver shall have power to collact the rents, tssuca and profy. s of said premises during
tho pendency of such foreclosure suit and, in case of a sale and A doficlency, during tha

A, full statutory puriod of redamption, whether there be redemption or nnr. sa well as during

any further times when Mortgagors, except for the intervention of su':h ieceiver, would be
ancitled to collact such rents, issues and profitas, and all other puwirs which may be
necagsdary ot ara usual 1n such casea for the protection (including insuiarich and repasfirs),
ponsenslion, control, management and operation of the premiscs during tho vhole of satd
poriod. The Court from time to tiwme may authorize the reaceiver to apply ths wt income in
hitse hande in payment in whole or in part of (1) the indebtedness securvd heareby, or
ovidenced by any decree foreclowing this Mortgage, or any tax, special sesesament or other
lion witch may ba or become suparfor to the lien hereof or of puch docrae, provided such
application is made prior to foracloaurs gale; (2) the deficiency in case of a sale end
deficiency.

11, The MHortgagors will not at any time {nedist upon, ar plead, or in sny manner
whatsoavar claim or toke any benefit or advantage of, any atay or extension or morvatoriuc
law, any sxemption from execution or eale of the premises or any part thereof, wherever
unacted, now or at any time hnrcealftar enforced, which may affect Lhe terms and covansnts
or the porformance of this Mortgage, nut claim, take, or insist upon any benefit or
sdvantage of any law now or hercafter in force providing for the valustion or appralsal of
tho pramisvs, or any part thereof, prior to any usale or sales therceof which nay be made
pursuant to any provision herein, or pursuant to the decree, judgment, or order of any
court of compatent jurisdiction; and the Mortgagots hereby expressly wafve ali benefft or
advantage of any such law or laws, snd covenant not to hinder, delsy, or jimpeda the
axecution of any power heraln granted or delegated to the Mortgagee, but to suffer and
permit the exuvcution of every power a8 though no such lew or lawe lid been wade or
enacted, The Mortgngors, for itself or themselves and all who may claim under it or them,
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witdve, to the extent that 1t may lawfully do so, all vright to have the movtpaged property
marshaled upoun any forecloaure hereof,

12, Mo actiun for the antorcement of Lthe llen or of any provigion hereof shall be
gubject to any defense which would not be good and available to the pavty (nterposing same
fu on actlon at law upon the Note.

13, In cane the premises, or any part thereof, shall be taken by condemnntlon, the
Mortgogee 1y bereby cmpowered to collect and rveceive all compensscioun which may be patd
tor any property taken or ler damages to any property not  taken and all comdemnation
compensation so rveccoived whall be Fforthwith applicd by the Movtgageu an {t way clect, to
the fmmedtate veductlon of  the {ndebtedoess  secoured heveby, or to the repalr  and
raegtoration of any property so damaped, provided tiat any oxcesa over the amount of tho
tndebtedness shall be daelivervad to the Morcgagors ot their agsignee.

td. ALl avalls, rents, fwsuca and protles of the premises ave pledged, asalgned and
Lransferred to the Mortgageo, whether now due or herenfeer to become due, under ov by
victue of any loase opr onagreomont for the uase oc ococupancy of aafld prembacua, oar any part
thevool , whether natd lease or aprvreement dd o wirtttoen o yerbal, and v s thoe {otention
hereof {u) to pledpge safd vonts, lasuen and prallts oo oa pordly with sald real catate and
not sceondar!ay and auch pladpe shall net be deemed merged don oany foreclosure doecrea, and
(1) to ecuarablislfoun absolute transfer amd asslgonment to the Movtgagee of ail such leanew
and oagreements asd) all the avails thereundoer, together with the right in cage of dufault,
ceither before ovr-elter foreclesure sale, to anter upen aund take possession of, manage,
maintatn aad opevatéogald premises, ov any parvt thereof, mieke leases for terms decmed
advauntageous to {t, ‘edemlnate or modilfy ovxistiung or futurve leasues, collect sald avails,
vents, issues and profats, regardless ol when earned, and use such measures whether legal
or equitable as Lt may goeswe proper to enforce collectien thereof, employ renting ngents or
other employves, alter "or rveoalr wafd premioes, buy furnlshiongs and equipment therefor
when 1t devems necessarvy, purchose adequate flee and extended coverage amd other forms of
{ngurance oy way  boe deemed Gdvisable, and 1o genovral oxerclise all powers ovdioarily
Ingfdent to absolute owpnership, /advance or borrow money necossary Lov any purpose haeretin
stated to sevave whileh o Ueon s, horeby  created on the premfass and o thie fpcome
therefrom which ltet lg prior to (he lien of any other ondebtedneas hercby secured, anmd
out of the ftneome vetaln reasonable dompeasat lon for ttaelt, pay insuvance promiume, taxes
and assessments, awd all expeonses ot soory kind, fociuding attorney™s Fees, fncurred In
the exoevcise of the powerd hereln glven, apd lrom time to time apply any batance of {income
not, tn tts sole dlecretton, necded [or the dforesald purposes, Ulrat on the interest and
then on the prioncipal of the indebredness Suireby secured, before or after any ducree of
foreclosuce, and on the deflciency in the pedseeds ol wnle, 1f any, whether thevre be a
decree {n personam therefor or aot, Whenever 14 of the {ndebtedness sveured hercby fu
patd, and the Mertgagee, In lts sole discretion ofcels that there is no substantint
uncorrected dufanlt in perfovmance of the Mortgagoya” agreewcnts hereln, the Murtgagece, oo
satlsfactory ovidence therveol, shall rvelloguish wwasesulon and pay Lo Movigagors aany
surplus  tncome  in (ta hands, Thoe possesslon ol Sorvgsgee may  contipua until  oll
[udebreduess secyred hoereby (o patd (o full o vatfl the delivoery of a Deed pursuant to o
decree foreclostm the Llen berveol, but U ne deed be fsaar), then ancil thie espleatlon of
the sntatutory peviod durdng wideh 16 may be lunued, Marvgegase ahall, however, have Lthe
discretionaty power at anytime to vefuse to take or to abandop’ pasgeasfon of wald pramises
without affccting the lien heveot. Mottpaper shall hoave all pawers, 0 any, whileh it
might binve had without this parvagraph.

1%, In the evant aew bulldiogs and fmprovements ave now belng or are to be orectaed or
placed ouw the premises {(that s, (01 this (g a constractlon roak mortgape) uand il
Mortgagors o oot complete  rthe copstraction of  aatd bulldioge  #0d dwmprovements In
accordance with tha plang and speclficallions approved by Movtgageo, on’ wy belore thivty
days prior to the due date of the (fvat payment of princtipal, or Uf -work on sald
constructton should cease before completion and the nald work should remadya vabandoned fov
a perifod of thivty duyys, than and fn cithor ceveat, the entlrve prinetipal sum of the Note
necured by this Morggage and Interest thereon shall ot ovece ecome due nnd payable, ut the
apetonr o Metaper, amb in the event of abaadopsent ol work wpot the construet fon of the
sald but Ldings oc dmprovements Yo the pevtod of thivty dayn ag atovesafd, MHortgngee way,
at  ten optlon, also enter fnto aod  wpan the  mortgaged  presfses amd conplete the
canttructlon of the gald bulldlogs and Twprovements osud moneys eXpemded by MHortgngee in
conneetion with suech complution of conntructlon ahall be added te the principal amount ol
dald ¥Mote and secuvedd by these peescuts, and shall be payable by Movtgagors on dewmand,
with Interest at the After Matavliry Rate, T 1he evenl Mortgagea shall cloct to complute
construction, Mortpgupee shatt hoeve 1ull amd complete auvthor{ty (o cageloy watchmen Lo
protect the f{mprovemants from depredation or injury and Lo preserve el protect  the
perasgunl propevty thecotn, tu continme any and all outstanding contracts tor the crectfon
and compluetion ot wald bulldiog ov batldfngn, to make and ester fnta any coniracts and
obligattons whetever necessary, ofther o its own nitme or la the name of MHortgngors, and
to pay and dlacharge a1l debea, obligations and Habilities tncareed thereby,

L, A ycconveyanee of gald premfnens whatl be aude by the Mortgagee 1o the Moriagors
wir tall payment ol the Indebtedoens moresatd,  the prriormants ol the  covanants  awd
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agreomants hercin made by the Mortgagora, and the payment of the reasonable {ces of sald
Mortgagae.

17,  This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgoagors and nll pergong claiming under ov throngh Mortgagors, and the word "Mortgagors'
whan used herein sholl include all such persons and all persons lifable for the payment of
the indobtedness or any part therof, whether or not such persons shall hav: executed the

Notae or this HMortguge; and

is. In the cvent this instrument Is exacuted by only one person or entity all rerng
ag used herein shall be understood and applied as 4f in their singular forms,

This Mortgnge Iu oxecuted by FIRST BABK OF UAR PARK

L]
not persontally but oe Trustee as aforeaaid In the exercise of the power and authority
conferved upon and vested in it as gsuch Trustee (ond said Trustee, herveby warrants thac ft
possesses full power and authority to execute this 1nstrument), and it {8 expressly
understood and agreed that nothing hereidn or in soid principal or {ntereet notes contoelned
uhall be constiued as creacing any liability on the naid Trustee personnlly to pay the
sald principoi »utes or ony intercst that may accrue theraon, or any indeblednens accruing
hevcunder, or to perform any covenant elther express or implied herein contained, all such
liabllicy, $f an’, being expressly waived by BSecond Party and by every person now or
hereafter clniming ~uy right or security hereundar, and that po far as Firsg Party and its
successor and said Tyiatee personally are concerned, the legal holder or lilders of said
principal and interesct “antes and the owner or owners of any indebtedness accrulng
herounder ahall look solsly to the premises hereby conveyed for the payment thereof, by
the enforcement of the li::4 hereby created, in the manner hevein end In said principal
note, provided,

IN WITNESS WHERLEOY, e IRST BANK OF QAKX PARK , hot

personally but ass Trustec as ofcoresaid, has caused these presents to be signed by its

_Vice-Pres, & Trust Qfficar w0 ) ite corporate seal to be hereunto aflfixed ond
- above written,

(SEAL)

ATTEST

'l'itlc- Asuis..rnt S cretnty

STATE OF ILLLNOLE) 1, d 2 o Notary Public, in and for
Juan, and reaiding {o gald County, tr the State aforesaid, Do Hercby

CUUNTY OF ) Certify, that __John N..Carberyc: and 111
of said Truatee, who are personally known to me to be the 4Gre peraons whose names a¥e

subscribad to the foregoing insitrument us guch yYice-Prea. & Trust Offjiaer 8N
_ABBiutnnt Becretary regpectively, appeared before me thiia day {n person and
ncknowledged that they signed nnd delivered the naid instrument as thefr own free and
voluntary act and ag the free and voluntary act of said Truatee, for| thr uscs and purposcs
therein det forth; and the sald Asslstant S Ly then ana {ncre acknowledged
thnt __ho, as custodian of the corporate seal of snid Trustee, did afc!x the corporate
senl of snid Trustee to said instrument as his_ own free nnd voluntary act sid as the [reo
nnd voluntary act of said Trustee for the uscs jses _and purposes therein set fortin

GIVEN under ny haod and Notarial Seal r@ day ul’ November AD. i9g4
2Z 1Cd.

m:nry

My comm. exp. 8/13/90 v’
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MHail to: BANK OF CHL1CAGO FOR RECORDERS THNDEX PURPOSES INSERT STKEET
1050 W. WILSON AVE, ADDRESS OF ABOVE DESCRIBEL PROPERTY NERE:
CHICAGO, 1L 60640 4T49-55 W, Mapnolia
D Chicngo, IL 6064y
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