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MORT l-l\{nl.

THLS  INDENTURE, made  Hovenbee 3 , 19 830, bhetween Ny _OF _OAK_PARK .
. Lo PR U AT T ST TN T 0. AT known T lﬁ'&’?"'ﬂw

I, P

R LT T et TR Terred Lo e Mo gagaen) T and
BANK OF CHIUAGO, a hunklnu tnlpnlﬁllun 01uunlfud undoer the lawn of the State of llinuis,
dolng buniness o Chicapgo, Lltinoels, Lender, (hevaln refarved to an “Mor Lmu{uu"),

WLTNELNSETH

THAT WHEREAS Mortgagora ate Justly tndobted to Mortgoagee as evidencoed by o certoain
Secured Busineszs Note, of even date herewlth oxecuted by Mortgangors and delivered to
Mortgageo and by which Noto Movtgagoevs promise to pay to the order of Mortgageo on demand
at Lty office (o Chicago, ILllineds the principal sum of wanensinhbubnaniianithhninnny
:‘l:( .(UNUIU"D '[‘“UUHJ\';” ',\:”] (]”/ Ja i ita R I TR A R TR T L R R LR T R ] 1 T
C_3G00.000,00 . Y Zoiltntu, topoather with (nterest thereon from date on the prlnclﬁi?
balance from time lu e unpadd at the intttal vate of 4.6 % per annum amd at the
varinable rato thevealtter” 4t 0 3 per anpum above the priwe commeretal vate of this
Martgapoe nuch rate to be .nnnuud on the day or days satd prime commerctal vate in changed
and with fnterest atfter medurity at o vaviable rate of 420 %2 above naid primoe
commerctal rata (heveln rofoeedes to an "Alfter Maturity Rulc”y: Unless and until demand 1
made under safd Noto, all {otcevess-shall be poald monthly .

NUW, ‘THEREFORE, the Mortgagocr o secure the payment of suaid Note in accorvdance with
tte termn and the terms, provianlons zad timltatlons of thls Mortgnge, and all extensions
and renewalu therveof, and for the futiasr purpose ol wscecuring the payment of any oand all
oblizgations, (ndebtedness und LiabllttYos of any and every kind now or hereafter owing and
to become duc from the Mortgngors or auy of them to the Mortgagece or to the holder of sald
Note or to the Assignee of the Mortgagor during the term of thia mortgage, howsoever
created, lIncurred, evidenced, acquired or arlsing, whether under the Note or this mortgage
or undor sny other Instrument, oblipgatlon, coutcazt or agreement of any and every kind now
or herenfter oxlsting or entered Iute betweew Ahe Martgagors or any of  them amnd  the
Mortgagee or otherwise and whether direct, tudlvect, primary, scecondary, fixed or
contingent, together with fntervat and chavgen as’ ‘procided in antd Note and in any other
ngreoments made by and between the parties herein, and=including all present and future
fndebtednass Incurred or arislag by veason of the pguarintews to Mortgagee by Mortgagors or
any of them of present or tutuve (ndebtedoess or obitleations of third parties to
Movtgagea, and of present and future (ndebledness origlualiysowing by Mortgagors or any ot
them to third partles and asslgned by sabd chird pavtles 0o lortgagee, and any and all
renewals or extenslons of any of the foregotoy, and the performince of the covenants and
agreemants heveln contained, by the Mortgagors to be performed, . nidl nlao in consideration
of One Dollatr iu hend pald, the receipt whereof 1s hereby acknesledged, do by these
presents wovtgage and warraut to the Mortgagec, {ts succesnors and (nrslgus, the following:
described Real Hstate {u the Couwsty of CUOK .o _ and State of”
[llinoln, to wil:

Lota 19 and 20 (wxeopt tho Wont 7 fect of andd Lola) In Hal? and

Imhot's Subdlivistion of the North 4 acrca of tho Enat & of %& 3{ R . ‘
& \ op ul a0 " . B CORDING v $15.85
Bast & of Sectlon 17, Township 40 North, [luye 14 u:t of g _gi AN 6698 12/02/84 1080106

rinclp: : ' ook Cou 1 LN
Principal Meridian, ln Covolk County, I[lllnot . WE1A REy H Gl —STRIST

Polode e 7=2052001-0000 COOK COUNTY NECORDER

Commonly lknown ust 4751-57 N. Shoridan sand 94/-53 W, Lawronce, Chgo, IL

&y B-A-0

n.

which, wlith the property herebnafter described, is rveforred to hereln an the "premises

TOGETHER with all improvements, toenements, easements, f{ixtures and appurtenances
thoreto belompring, and all rents, lssues and profits thereof for so long nnd during/zéf,
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such timey as Mortgagors way be entitled thereto {which usre pledged primarily and on a
purity with wsafd roal:ewtate and! not sccondar{ly), and all apparatus, equipment or
articlas now or herecafter rtherein or thereon used to supply heat, gas, air conditioning,
wator, light, powar, reofrigeration (whether single units or centrally controlled), and
vanttlation, $ncluding {(without restricting the foregoing), screcna, window shades, storm
doore and windows, {loor coverings, awningm, stoves and water hedters. All of the
foregoing ure declarad to be a part of naAnid roal estate whether physically attached
thuruto or not, and 4t e agrevd that all eimilar appuratun, equipment or articleas
herenfter placed on the premises by the HMortgagors or their esuccessors, ashall bhe
cohstdorad as conetituting part of the real estate.

TO HAVE AHD T0 HOLD the promises unto the Mortgagee, 1its succedsors and asaigne,
forevor, for thu purposes horein ect forth, free from all rights and banefits under and by
virtue of the llomeutedsd Exemption Lawe of tho State of 1llinocis, which eaid righta and
bonefits the HMortgagors do heroby oxpressly release and waive.

This Mortgnge conpiets of 6 pages. The covenants, conditions and proviefons liated
below among other things, require Mortgagors to keep the premidgus in repair, insured and
frue of liens od to pay and discharge prior liens and taxew, provide that 1f not paid by
Mortgagors, the costs of such repalrs, insurance, prior lfens and taxes pald by Morigagec
conatitute additiovel indabtedness secured hereby, provide for tax and insurance deposits,
for ncceleration of raturity of the Note and foreclosure hereof in cuse of default and for
thoe allowance of /rlo.raagee’s attorneys” fces and expenses of foreclosure, and are
incorporated herein Ly reforence, are a puart hereof, and shall be binding en the
Mortgagors and thowae cledming through them.

In tha evont Mortgagoras sell or convey the proemlscs, or 1f the title thoreto or any
intorest legal or equitable therain shaell become vesnted in any manner whatdoever in any
ather parson or persons other than Mortgagord, or I1f Mortgagors is a t(rust (n porsons
other than Mortgagors”s benar’claries, Mortgagee shall have the option of declarinrg
immydiately due and payable all uvpaid balances on the Note and enforcing the provision of
this mortgage with respact thereto unleds prier to such sale or conveyance Mortgagee shall
have consented chereto In writing and the prospective purchasers or grantees shall have
exacuted a written agreement In form sabinfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions r< gaid Note and this Mortgagd.

COVENANTS, CONDITIUNS AND PROVISIONS:

i, Mortgagors covenaunt and agree {(I; /7o pay said indebtedness and the interest
thereon oy hercin and in sald Note or other eviieace thereof provided, or according to any
agruament oxtending the time of payment therenf;:. (2) To pay when due and before any
penalty attaches thereco all taxes, aspecial taxes, gpoclal assessmentus, water charges, and
sawer saarvice chargea against the premises (incliding those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts - tiierefor, and all such items extended
against said premises shall be conclusively deemed (vaiid for the pourpose of this
requirament; {(3) To keep the improvements now or hercoftsr upon said premisecs insurcd
against damage by fire, and such other hazarde as the Mortgayre may regquire to be insured
againat}; and to provide liability {(naurance and such other inrorance as the Mortgagee may
require, until wsaid indebtedness is Ffully paid, cr In crioe . of foreclosure, until

.V expiration of the perlod of redemption, for the full insurab.ie (vaiue theraeof, in such
't companiea, and in such form as shall be satisfactory to the Mwtgagee; such insurance
gg‘policies ghall remain with the Mortgagee during sald period or perfody, and contain the
rusual clause satisfactory to the Mortgagee making them payable to the ‘wrrgagee; and in
caso of forecleosure sale payable to the owner of Lhe certificacte of @ris, owner of any
dueficiency, any recaiver or redemptioner, or any grantee in a deed; and’ 7w care of loss
under such pelicies, the Mortgagec is suthorized to adjusL, collact and cornromise, in its
discretion, all clatims thereunder and to execute and deliver on behalf of h: Mortgagors
all necessary proofs of lose, receipts, vouchers, releases and acquittances required to be
signed by the inaurance companies, and the Mortgagors agree to sign, upon demand, all
raceipte, vouchera and releases required of them to be signed by the Mortgagee for such
purposae; and the Mortgagee is authorized to apply the proceeds of any 1insurance claim to
the restoration of the premises or upon the indebtedness hereby secured in its discretion,
but monthly payments shall continue until 8aid indebtedness 1s vaild in {full; (4)
Immediately after destruction or damage, to commence and promptly complete the rebullding
or’ restoration of buildings and {mprovements now or hercofter on sald premises, unless
Mortgagec elects to apply on the indebtedness secutred heraby the proceads of any ineurance
covaring auch destruction or damage; (5) To keep sajd premises in good condition and
repair, without waste, and free from any mechanics” or other lien or claim of lien not
expressly subordinated in writing Lo the lien hereof; (6) lWot to mske, suffer or permit
any unlawful use of or any nuisanhce to exist on said premises not cto diminish ner impair
its valug. by any act or omission to act; (7) To comply with all requirements of law witn
respect to the premises and the use thereof; (8) Not to make, suffer or parmit, without
the written permfssion af the Mortgagee being first had and obtained, (a) any use of the
premises for any purpese other thap that for which it {8 now used, (b) any alterations of
the improvemunts, apparatus, appurtenances, f[ixtures or equipment now or hercafter upon
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ashall conttinua unstnyed and tn affoct for any pevied of J0 consncutivae days, tho holder of
the Note wmay doeclove the Note forthwith due and payoable, whervupoen tha principal and
Lotereost acevuod on the Note and all other sums hevoeby socurad, ahall becowme forthwith due
and payable an 11 nll of the nold sumn of mwooey were ortginally wtipulatad (o bo patd on
nuch datog and theveupon the Movtgmiee without not teo o domawd WY plosecule B osuit At
law and/Zor Lo wqulty g L0 all money secuved horeby had matured priov to s forcicution,
Futthevmoera, 1 toreclosure proceodings should ho tontituted agotowe the ptumisas upon any
other llen or clalm, tho MHorgague mny at irs option immediately upon iuscdtutfon of such
sult or duviug the ponduncy thernof declave thia Mortgnge awd the indubtodness sscuted
hoteby  due and payable forthwith and mny at {tw option proceed to foveclosurs this
Hut Loy,

H. When  the  indebtoadness hereby  wecured sahatl  bocome  due whother by dempnd,
accolovation or othorwine, Movtgugoe ahall have the vight to foraclomo the Illen haraof, in
any sult to foreclone the Jien hereot, thero shall be ollowed nud tncluded oo additcional
Fodebtednenan In the decrae Bor aata all oxpenditares and expenwes which mny be pald or
Locurred by or on hehalt of Mortgagen tfor attorneys” foos, appraleora” feoon, outlays Ffor
documontavy aml oxport  evidence, natenographers” chargon, publication costa and costa
(whileh may be cutmated an to ftams to be papemded af tor untry of the docree) of procuring
all wach abstvaces of title, tivle seavches st oxaminations, guasrantes policicos, Torrena
cortificaten and” piwd lor data and nasurances with renpect to title as Hortgngeo may deom
to b reasonably wierzenary olther Lo proasccato such sutt or to evidunce to blddors at nny
date which may bu bid pursasnt to such docroe the true cond{tion of the title ov the value
uf the promiace.  All(wpondituras and exponses of the uature in this paragraph montlonod
aball bocome a0 moch zdéittonal  Lidebtodnesan wocured heveby and  fmmediatoly due aml
payable with Intervest theseon st tho After Maturity Roto, when pald er docurred by
Hortgagew 1o connectlonceteh (o) any  prococding, including probate amd  bankruptey
proceedings, to which Moregiapeo. whall bo o parcty, elthar as plaintiff, clatimant or
dofendant, by renson of  thia/ Movlgoage or any iondebledoous horeby wsucured; or (b)
preparations for the dofonee of wiy threatoned wvult or procecding which might affect the
premipos ov the socority heroof wlothor ov not actually commencad; or (e) proparvatfons for
the communcement ot any aolt tor tYe Foveclodure hnteol after accrual of such right to
toveclona whuether or nat actunlly comarimed,

Y,  The proceodn ot any fovecloswe: _nnle of the promises ahnll be distributed and
applied 0 the foilewlng ovduer of prioviiy: Firat, on account af all costa and gxpennas
fnchdent to the foreelosura proceedingn, (nfluding wil such Jtums as sre mentionod in the
procoding  pavagraph hoveof; usecond, all “orhar  teems which under the tarms  hercof
conatlitutes swecursd Indobtoedooas addfttonat od_2bat ovidanced hy the Noto with {intereat
tharcon a8 hevedn provided; thivd, all prinelyn) and intorest vemalning unpatd on the
Notej fourth, any surplua to Mortgagors, thoir hoize, legal reprasontatives or asaigne, as
thelr vights may apposr,

10, Upon, or at any time after the filing of anitc to foruclowe thia Mortgago, the
Court In which auch sult s flled may appoint a resetver of said promisoes, Such
oppeintmant mway be made elther bafore or aftoev sole, without Goticae, without regard to thae
solvency or insolvoney of Hovigagors at the time of applasation for such rocolver aund
without regnird to the then valuo of tho promtsor or whothos thae some ahall bs  then
vocupleill ad o homentoad or not, and the Mortgagee may be appotatsad. s such roeceiver,  8Such
vecoalvar shall huve power to collect the vents, fssuan i profits of gald promises during
tho penduncy ol such toreclodure sutt aud, (n case of n sale and aweflciency, during the
Full statutory poriod of redemption, whether thore be redemption or nel, an woll as during
any further tlmos when Mortgoapors, oxcepl for the intervention of such raceiver, would be
entitled to collect such rventsa, fasnea aod profita, and all other povera,which may bao
necedsary or arv usnal o such canes for the protection (tucdudtog fusuradces ond vepairs),
pusdedalon, control, management amd opoviatlon of the premlaes duriog thol wiole of anld
period.  The Court From tlme to time may authorize Lhe receilver to apply the (w! income in
his hawds Lo payment tn whale or In part of (1) the {ndebtedness secured hereby, or
evidoncad by any decrea forveclosing thin Mortgage, ov any tax, special nssessmont or other
lien which may be or become superior to the len horeof or of such dacroe, provided such
application 1s made prior to Fforacloaure nale; (2) Lho deffciency iu case of a sale and
dueticioncy,

il. The Movigogors will not at any time fowist upon, or plead, or in any manner
whatdosver clafm or tuke auy bonefit or advantage of, any stay or oxteuslon or moratorium
low, any exemption from oxecution or sule of the premises or any part thereof, wherever
enacted, now or at any time hereafter enforced, which may affect the terms and covenants
or the performance ot this Mortgage, not clalm, cake, or fuslat upon any beneflt or
advantage of any law now or heveafter {n favece providing Cor the valuation or apprnisal of
the pramises, ov any part thevcof, prior to ouy sale or asales thereof which may be made
pursuant to any providlon herein, or pursuant to the decree, Judgment, or order of any
court of competent Jurisdictlon; and the Mortgagors hereby exprassly waive all bonefit or
udvantaga of any such law or laws, and covenant not to hinder, delay, or impade the
axvocution of any power herein granted or delegeted to the Mortgngee, but to suffer and
permit the axvcution of oaveary powar as though no such law or laws had been made or
anacted, The MNovegogors, for fvaelf or theomselves and all who mny cladm under it or them,
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said premisos, (c) any purchase on conditional male, lease or agreement under which titile
is reserved in thae vandor, of any apparatus, fixtures or egquipment to be placed in or upon
any buildinga or improvements on sald premises; (9) To pay the preamiums on Mortgage
Guaranty Insurance covaring this mortgage when required by Mortgagee pursuvant to ite
written commitmenti and {18) To pay whan due any tndebtadness which tmay be secured by =
1tan or charge upon thoe premince, suparior to the lien hereof, asnd upou receipt, exhibit
sarisfactory evidance of the discharge of such prior lisn to Mortgagoe.

2, In addition to any monthly paymanits of principal and interest psayable uider the
terms of the Nota and the discretion of Mortgages, the Mortgagors agres to pay to the
holder of the Noto, whan requestad by the holder of the Note, such gsums as wmsy ba
specified for the purposea of establishing & resorve for the paymant of presiums on
policies of fire insurance and such other hazarde as shall be requirad herounder covering
the mortguged property, and for the paymant of taxes and special sssessments accruing on
the property (all as ocutimated by the holder of tho Note); such sums to be held by the
holder of thas Rote without any allowance for interest, for the payment of such premiums,
taxas s spocinl aweemsments provided that such request whether or not complied with
shall not be construed to affect the abligations of tho mortgagorm to pay such preniuws,
taxens and speciz] sssessments, and to keep the mortgaged premises insured sgaiast loss or
domnge by fire o0 lightning. 1f, however, paymonts made hercunder for taxes, wpacial
apsesenants and isurence promfume shall not be sufficient to pay tha amounts necessary ss
thay bocome due, (tlen the Mortgagors shall pay the necersary amount: to make up the
dafictency, If amouric¢y collected for thu purpose aforesald exceed the amount noceasary to
make such payment, suir Oxcess phall be credited on subsequent paywments for these purposes
to bs mude hy Morvtgngoie,

3. Mortgngors ogrec that Mortgagoe may employ counsel for advice or othar legal
searvice at the Mortgagoe”s dlscretion in connection with any dispute as to the debt hereby
secured or the lion of this Irnxtrument, or any litigation to which the Mortgagee may be
mada a party on account of ‘thir lien or which say asffect the title to the property
wacuring the indohtedness horahy sscured or which may affect maid dabt or lien and any
ressonnble attorney”s foes 80 incucrred shall ba added to and ba a part of the debt hereby
socured, Any costes and expenses 1-ar~nably incurred in the foreclosure of this mortgage
and sple of the property securing the same and in conpection with sy other dispute or
litigation affocting said dobt or lien, fhcluding reavonably catimated smounta to conclude
the transaction, shall ba added to and -)>-a part of Lhe debL hereby sscured. All wsuech
amnpuints shall be paydble by the Mortgago.a *o the Mor(gagee on demand, and if not paid
shall be includod 4n any decree or judgmen: a3 a part of saild mortgage debt and shall
include interest at the Aftter Maturity Rata,

4, In casa of dofault therein, Mortgagces caay, but need not, mnake any payment or
parform any sct hatein required of Mortgagore in ‘ary. form and manner doamed axpadient, and
may, but osed not, make full or partisl paymenia. ~f principasl or interast on prior
encumbrances, if any, and purchase, discharge, comprcsise or settle any tax lien or other
priov lien or title or claim thereof, or redeem from sy tax esle or forfeitura affecting
anid premises or contest any tax or nescesment. All monrye paid for eny of the purposes
herein suthorirzed and nll expensas paid or incurred in coniuection therewith, including
attorneys” fees, and any other monays advanved by Mortgaged <1, 3ts discretion to protect
tha promises and the lien heraof, shall bo so much additional. fidrbrediness secured heveby
and shall become immadiataly due and payable without notice and «{th {ntersst thereun at
the Aftar Maturity Rate, Inaction of Mortgogee ashall never be conridered as a waiver of
any right accruing to 4t on account of any default heareunda: on the part of the
Mortgagors.

5. Morcgagee making any payment hareby authorirzed relating to tuxes, or assessments,

f®iny do so according to any bill, statement or estimate procured from Ptae appropriate
public offfce without inquiry lnto tha accuracy of such bill, astatement 4r estimate or
into the validity of any tax, asssessment, sale, forfelture, tax lien or (it)le or claim
thervot,
' 6, At the option of the MHortgagee and without demand upon or notice to Mortgagors,
al) unpaid indebtadneas secured by this Mortgage shall, noctwithstanding anything in the

§§N0t0 or in this Mortgage to the contrary, bacome due and payable when default shall occur
and continue for three days in the performance of any other agreement of the Mortgagors
harein contained,

7, 1n the event that Mortgagora or either of them (a) consent to the appointment of
a racaiver, trustee, or liquidator of all or & Bubstantial part of Mortgagors” amsets, or
{b) be adjudicated a bankrupt or insolvent, or file a voluntary petition in bankruptcy, or
admit in writing their inability to pay debts as they bscome due, or (c) make & general
assignment for the benefit of creditors, or (d) file a petition or answer seaking
reorgaunization or arrangement with creditors, or to take advantage of any insolvency law,
or (e) file an nnawer admitting the materin]l allegations of a petition filed against
Mortgagore in any bankruptey, reorganizatibn, or insclvency proceeding, or (f) take any
action for the purpose of effacting any of the foregoing, or (g) any order, judgment or
decres shall be entaered upon an application of a creditor of the Mortgagors by a court of
compatent juriediction apptoving a petition seeking appointment of a receiver or trustee
of all or = substantial psrt of the Mortgagors” aesets and such order, judgment or decrea
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wnive, to the extent that 10 may lawlfully do wo, all vight to have the movignged propurty
marphaled upon any foreclosure herveot,

12, No actlon for the oenforcement of the 1len ov of any provision hereof shall be
subjuct to any defense whiclh would not be good and avalluble to the pavty latarposing same
tn an acttan at law upon the Note,

13, lu case thae premisas, orv any poart thervool, shall be taken by condumnation, the
Morvegageo by hoeveby empowerad to colleet amd receive all compensatlon which may be paid
for any property taken or Fer damapes to auy property ool taken oand atl comdemnation
compengsatlon so recelved shall be forthwith applied by the Mortgagee au LU may elect, to
the Llmmadtiate veduction of the lodebtedocas gecured hoereby, ov ta the repattr  and
restotation ol any propevty so Jamaped, provided that any oxcosn over the amount of the
indebtodnuss shall be detiverad to the Movtigagors uvr Lhelr asslgnee.

ta. Al avalla, vontu, tawuea apd prollecs of tho premlses ave pledped, asnigned and
trvansfarred to the Mortgagee, whether now due or herealter to become doe, under or by
virtwa of any lease or agrecmant for Lhe wabse or occupaney of safd premlaoes, or any part
thervoof, whether sald lease or agroement {u written or verbal, and ft {nw the Intention
beraof (a) Lo oledge sald rents, fasuon amd proffes on o pardty with sald roal estate and
voat secondar Uy and wach pladge shall not be devmed wmevpged fn oany {oveclonure docrea, ol
(h) to eantabitad an ahepoluto tranater and anuigument (o tho Mortgages of all) such lvasen
and apgrecvienta pad ol the avalls thervawder, together with the vight in coase of default,
vithoer bolore ovsedlor ftorecloswre sole, to ocuter upen amd take poscenalon o ) managu,
matntatn and opesdatt mald premises, ot oany part Lheveaol, make leasen Car terms  deemed
advantagueous to 1t (Cecemipate ov modily extsating our future leases, collect dald avails,
rentn, insues aonl probtted) regavdlienn ol when oaraed, amd use sueh meanaves vhethor legal
or oquitable an it may Geam proper Lo onforcee aolluctlon Lheveol, coploy vencing agents or
other employees, alter~ov rvepatv aafd premtaes, buay furodshiopgs amd equipment thervolor
when Lt deems necensary, pureaete adequate tire and extended coverapge and othoer faovey of
taracance ag may  be deemed cadvisable, and in geoevsal  oxerciae all powers ordfonrily
tncidunt to sabsolure ownerahilp, Jadvance ov bottow money necessary for any parponas horats
statad to secare which o llen s hovoby created on the premioses and on the  Jncomo
thorefrom which lien ds prlor to che Hew ol any other lodebtedness herchy secured, and
ot of tho focome vetaln roasonable fobpenuat Jon for lthelf, pay {npurasce pramiamg, taxes
and anuectment s, amd ol bl expenses ot vy kimd, dncluding attoerney’s fecu, fncutrrved tn
the uxurclse of thoe powory herelo glvea, ol Trom thee to time apply ouy balance of {ucome
not, Lo lTts scle discretion, needed for e Glovasatd purponen, (lrat on the toterest aod
thoen on the principal ol the {ndebtedaenssbosieby pecired, botoare ar abter any decrue ol
foreclosare, and on the defletency in the Jasceds of wale, {F any, whether there boe a
ducrue 1 personam theretov or nod, Whenovel AL of the ledebtedness secured hereby o
pald, and the Movtpnpoe, in dta sole discevevion. teels that there s pa substantial
uncortected default (o performance of the Movtpagorn” agrecieats hereln, the Mortgagooe, on
satlafactory cevidence therveot, shall vellngulah Obaapesnion md pay (o Nortgagors  any
surplus lnceme  In ite hands The  postsessfon of  dfoptgegee  may  coat faue  anttl  all
fndebtednesy socured hareby dx pald Loy full or until the dolivery ol o bewd pursunnt to o
dearee torecltoning the liceo horeol, but 16 oo deed be fseasdn, thew unedl the expleation of
the ntatutory petiod durtny which Tt wmay be lanued, Mortgeges shall, however, have the
digerettonary pover at anytlme to refune to take or to abaodors sossest{fon of swald promisen
withount affecting the Hen hevaot, Movtpgapee shall have alll sowern, 11 any, which 1t
might bave had without thdg pavagtaph,

b, to the ovent pow bulldispgs and fmprovementn ave now bhedny 20 are Lo be areetod or
placed on the  premises (Chat fu, {1t this Is o conntruetlon Yoarmortgage) awl  (f
Mortgapgora o aol  complete the construction of  woald butldings  2adCobmprovements  {o
accordance with the plane and epeclfications npproved by Movtpgague, o0/ ur before thirty
daya prior to thoe duce date ol the Plesr payment ob principal, or (1F_work on wsaid
conatruct ton should ceane betore completfon and the safd work should remafn nbandooned fov
a period of thirty duys, Lhea and ta eitber event, the entdre privetpal gum of the Note
scveutred by thin Mortgayge and (nterest therceon shall at once become due and payable, at thu
option of Mortgagea, and Lo the event of abiandoament of work upon Lhe econntruction of the
aald bulldings or fwprovemunta for the perdod of thirty days an alorvesald, Mortguagee oy,
at les option, aluwo enter toto and upun the  mortgoagud  prosdses  and  eomplete  the
cunstruction ol the satd buildings and fwprovementa and monays expended by Horvtpasgee in
connect lon with aueh completion of constraction abhalt be addod ta the peloctpat amount of
sald Note and secured by thense presents, and ohall be payable by Martpgapera on demand,
with Iatevest at the Atter Matur bty Rate, Ty the event Morbpgapgoee ahall vicet to complete
construct lon, Mortgagee shall have Cull amd complete authority to employ walchmen to
protect the improvements from dopredation or {njury and to preserve and vrotect the
personal property theruin, to continue any and all outvtanding contracts for the oerection
and conmpletton of sofd bullding or bulldlngs, to make ond enter into any contracts und
obligattons wherever necessavy, cither ton bts own name or {n the pame of Morvgogors, and
to pay and digcharge all debra, obligations and liablilities {ncurred therehy.

16, A veconveyance of snid premlscs ahall be mado by the Mortgague to the Mortgagors
on full payment ol the ludebteduess atforesatd, the performance of  the covenants aond

»
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agreuments hoerain mode by the Mortgagors, and the pnyment of the rcasonable [cos ol sald
Mortgagieo.

17. This Mortgege and all pruviaions hereof, shall extend to and be binding upon
Martgagats and a}! pergons claiming under or through Morvgagore, and the word “Morigagors”
whan uged herejo shall includa all such persons and all persons lfable for Lhe payment of
the indabtedness or any part therof, whether or net such persons shall have exacuted the
Note or thiu Murtgoge; and

B, In thie vvant thig fnstrument 16 execulod by only one person ov entity all terms
a8 used herefn sholl be undevstood and applied as Lf fn theitr singular forms.

This Morvtgage v axacuted by IrIRBT BANK OF OAK PARK R
not personally but o8 Trustee as oforesaid in the exervelsce of the power and sulhority
confarred upon and veated in 1t ae auch Trustee (and aaid Trustee, hereby wsarrants Lthat it
possesgses full power and authority to exccute this instrument), and it is expressly
tictaratood and aygresd that nothing herein or in said principal or Interest notes contained
ahnll be constiued oy croating any liability on the said Trustee perronally to pay the
anid principot eotes or any interest that may accrue thereon, or any indebLedneas accruing
heroundar, or te parform any covenant either express or fmplied herein contaifued, all such
Liabllivy, 1f avy, being oxpressly waived by Second Party and by every porson now or
hwroafetor claimiog uny right or security hereunder, and that ao far as Flrel Paviy and its
Huccusgor and #nala Tristeu personally uwre concerned, the legnl holder or hwlders of naid
principal and fntoercsi uotes and the owner or ownerg of any dondebtednoss accrulng
haraundur shall Jook Rul%ly to the premisen hercby conveyed for the paymenl thereofl, by
tho enforcumant ol tha 1iry hereby created, in the manner herein and §n sofd principal
note, provided.

IN WITNESS WHEREOK, — FIRST BANKW QF OAK PARK y Dot
8Irsanqlly but as Trugtee as af Hrevadd, han caused thene presents to be migned by iLtn
ca=Pres, & Trust Officer, wni 1t corporate seal to be hercunto affixed and

attumted by fis Adgistunt SBucrs ,Ax vy Jthe day-and y FRt apove written,
122 {.. , "’I
dﬁ; ff
- \H]
(SEAL) ; D teer

arresr /. s 08

Title: Adsiatg: / Secrutnry

STATE OF ILLINOLY) I, Judith Ellen Legwis . .. a Hotary Public, in and for
Juu, and ragiding in wsatd Counly, o the Statoe aloresatld, Do Hayeby

COUNTY OF COUK ) Certify, thnt John N, Carbery . and Frank J, Prucha, 111
of said Truptee, who are personally known to mo to be the ram: persons whose names are

subscribed to the foregoing iInstrument a8 such Vice~Frex, & Txust Officeysnd
Ausiptant Secrotary respectively, appeared before me thie day §n  person and

ncknowladged that they nigned and delivered the safd indtrumant as their own [Iree ond
voluntatry act and ae the froe and voluntary act of uafd Trustee, for (the uscs and purposas
therein set forth; aml Lhe snld _Assistant Secretory then anetoere acknowledged
that __le, ns custodian of Lhe corporate seal of Bnid Trustee, did affi: Lhe corporate
son] of snid Tiuutes to sald insitrument nan Nhip own free nand voluntary aci /and as the free
and voluntary wet of soid Trustee for the auen and purposcs therefn set [orvll

GIVEN undar my hand and Notarial Sval 17¢th day of Novenbher AD. 19 pp

—Zﬁ( V.. /ﬁa.wé

Notn:

I

My comm. exp., 8/13f/6
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Nnil to: BANK OF CH1CAGO FOR RECORDERS INDEX PURPOSES IWRSERT STREET
1050 W. WILSON AVE. ANDRESS OF ABOVE DESCRIBED PROPERTY MHERE:

CHICACO, 1L 60640 4151-59 N, Sneciggu & 947-53 W, Lavrence
Chica 11,
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