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Vhiv bndenture, Made this L8th day of November , Y9G . between

Marle F. Krien-Schmidt, divorced, not dlnce ramorricde-recmemceacnaeaaawa | Motgagor, and
Cenlrust Mortgage Corporiabion meemmmes s s e n e e e e m e  m gy p -.?rrn = e me
wovolpotating obtainsed il existing under the Jigws of the state of California '-'Hbd ---—ﬂ-- v

Muotnragee,

Witnesseth: That whereas the Mottgagon is Justly indebted o the Muortgagee, as is evidenved by @ eertain prowdssory note bearing ¢even

oo L .
dare herewth, e the priscipal st of g unay PHRER THOUSAND ONE HUNDRED DOLLARS AND NO CENTS==rwmemmms

(3 73,100,000 ) mmm i e e b b e m e DO AT
pavabie wuth interest at the s ol nine X percentum (G, 5 %) per annum on the unpokd bafance unti paid, and made
payable to the order of the MaGagee ot its office In 350 §,W, 12th Avenue, Deerlield Beach, FLoo 33442 ---
of Uit other plave o the iubdeday designate in writing, and delivered; the aaid principn) und interest being payable in monthly in-
sallments of - SIX HUNDRED FEURTEEN DOLLARS AND SIXTY SIX CENTS =eem==am=-=Dollins (§ 614,66 )
o the st dav ol January AU B7 5 and alike sum of the first day of each and every month therenfter until the note is fully
i, exeept that e Tinal payment o) pancipaland interest, of not sooner paid, shall be due and payable on the Tirst duy of

December y SLARS

L’QCL‘)"-M'@ They

Now, dherefure, e spid Moitpaagor, tor the bedter secuting of the payment of the said prineipal som of money and interest andd the pcrfnr-(ﬁ
ey oF e wovenants amd ageeents hierein contained, dées Svahese presents Mortgage and Wareant untu the Mortgagee, ity suceessorsiY
O asaigais, the Totioswnng deseribed Real Botate situate, leing, a0 being in the county of """'“"""'"-"COOK'--'---------*5.

M the State of Tlineis, fe wir:

SEE ATTAGHED LEGAIL

>
X
@
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CUGK COUMPY Rctpe

Fogeter wah sl and stagedar the tesvaiemts, heredigaments and appuctenances therennto befongmg, and the reid, pses, sl proiits
‘ oL it an Esies o coery Lanad Ton e purpose of suppiving on disteibutiog beat, hpht, water oe peswés i all plumb-

< lh s rntmees vy on o mas e phaccd oy sy buldig nos or Seeeatter standieg o s L, it also all de estate, i, itle,
et e sand M beasor i amd e osaid premises,

Fo dioe el b N e s oo deonbed premases, witle the i of this instrament; pon o s (e any hen et naduihes men ot
putictrnecs amd o anto Hie said Mottgagee, 1y sicessons materd oen tooattach tosand premines; 10 pin 1o the Muongagee,
il asaans toreses, Lo the putposes aid ises herein et Torthy, as heeeinufter provided, antl siaid note is fully pand, () s
frey tronn b e s and Beae bty under dadd By vpte of the sufticint to oy all Geees and asessments e i peentises,
Vhetestead Facrophion Faws o) e State ob oy, winch saigd Aty v or assesaarient it may be devied by authonty of dw ¢
viehtond benels Uiy and Moo does hieteby expnessly Stite of Winars, o of the county, town, village, ar city i \\Ill\ﬂp
eelise il wane the said Land i sitite, apon the Martgigor an account of the

ownenhup theveat; (23 a0 sum st ficient o keep al! budldings that €

Sk ik Muctpagor cosveminty b agiees: iy ol any tise be ool siid premises, during the continuanee of

saieh indebtedness, insured Tor the benefit of the Muortgngee in

bu oot sand premaey e goad reparr, amd hot boodo, or permit such forms of inveeange, abd in such amounts, as may be re-
ter b dome, apon said preosses, anything that thay impae the uited by the Morigogee,
value thereat, ot af the sevurity antended to e effected by vinoe

Phis .6 15 0864 1 connostion with nmrlunnnl insured ndor 1he ot 1o lourtamlly pograms of the Nn*l Hovslng Act which provide

Lt pudedlie Modgagoe Insnrance Prombum payimoeniy,

Frawans §dilong Obdolelg Page 1 ol 4 HUD-G21 18M 1086 Edition}

MAIL 24 CFR 203.17(0)




T

UNOFFICIAL COPY




UNOFFICIAL COPY

1 ¢use of the refusal o1 neglect of the Mortgagor 1o make
uch payments, or 1o satisly any prior lien or incumbrance other
than that for taxes o assessments on said premises, or to keep
saidd premises in good repair, the Morigagee muy puy such taxes,
assessments, and insurance premiums, when due, and may make
wich repairs to the property hereln mortgaged as in {1s diseretion
it may deem necessary for the proper preservation thereof, and
any moneys so piadd or expended shall become so much addi-
Honat indebtedness, securesd hy thily mortguge, 10 e paid oul of
proceeds of the sale of the mongaged premises, 17 nut olhierwise
paid by the Mortgagor,

10§y expressly provided, however (all other provisions of 1his
mottgage 1o the contrary notwithstanding), that the Mortgugee
shalt not be required nor shall & have the eight 10 pay, discharge,
OF femoYe any tux, assessment, or tx lien upon or against the
premises described hereinoor any part thereol or the improve.
menty situated thereon 39 Fang as the Mortgagor shall, in goot
Taith, contest the sameo or e validity thereof by approprinte
legal proceedings brought Inda court of competent jurisdicilon,
which shnll aperate to prevent e vollection of the 1ax, nssess-
ment, or lien so contested and i s of forfeiture of the suld
premises or any part thereol to satisfy.<in same,

And the suid Mortgagor further covenn'sis and ngrees ns
foflows;

That privilege is reserved (o pay the debt in waole ~anin past,
on uny installment <due date.

That, together with, and in addition to, the monthly payzicets
of principal nngd Interest payable under the teems of tie note
secured hereby, the Morigagor will puy to the Mortgagee, un tle
lirst Jday of each month until the said note Is fully paid, the
following sums:

(M An nmount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premivum if this instru-
ment and the note secured hereby are Insured, or n monthly
chirge (in liew of o morigage insurance premium) if they are held
by the Seeretary of Ttousing and Urban Development, as follows:

(D1 and so long as said note of even date il this invhig-
menl aee fmsared o are relnaired wmder the provisions of the Na.
tionnl Huusing Act, an imount sufficient te accumulate in the
hands of the halder one (1) month prior 1o its tue date the an-
nual mortgnge insurance premium, in order to provide such
holder with Tunds 1o pay such premium to the Secretary of Hous
ing und Urban Development pursunnt to the National Housing
Act, s amended, and upplicable Regulations therewnder; or

(1) 10 andd so long as sald note of even date and this lnatru-
ment are hehil Dy the Seceetary of Housing and Urban Develop-
ment, & nionthly charge {In lieu of a martgage insurance
premium) which shall be in an amount equal to one.twelfth
(112 of one-half (1/2) per centum of the average oulstanding
bakinee due vn the note computed witliout tuking into account
delinguenties or prepuyments;

(A s equal o the grouwd rents, i any, sest due, plus
the preminms that will next become due and payable on policey
of Tire b wther hazard insurance vovering the mortgoged prop-
erty, plus faxes ond nssessments next die on the mortgaged prop-
erty (atl as estimnted by the Mortgagee) less wl sums wlrencly paid
thesefor Livided by the number of mont*s to elapse before one
month prioe (o the date when such ground rents, premiums, taxes
wimk wssessiments will become delinguent, such wutns o be held by
Murigigee iy trust to pay said groumd rents, premivms, taxes and
specinl nssesstnents; and

(¢ Al payments inentioned in the two preceding subsections
of this parageaph and all payments to be made under the nole

M v P A
wcnml\hcrch} slulﬁ bc'nddccf qugherrand the aggregate amoun|
{hercol shall he puid by the Mortgagor each month In a single
payment lo be aplied by the Mortgagee 1o the following ltems In
the order set forth:

() premivm clnrges wngder the contragt of insurance with the
Secretary of Tousing wnd Urban Development, or monthly
charge {in liew of mortgage fnsurance premium), as the case may
e

(D wround rents, i any, (axes, speclal mssessments, fre, and
wiher hisurd dnsurnnee prenvums;

(D interest on the nowe secured hereby;

(1Y) amortisntlon of the principal of the sald note; and

(V) Inte charges.

Any deficieney in the amount of any such aggregate monthly
payment shall, unless made gaod by the Mortgagor prior 10 the
due date of the next sueh payment, constitute an event of defnult
under this mortgage. The Mortgugee may collect a “inte charge”!
hot 1o exeeed four cents (4') for each dollar (81} for each pay-
ment maere than fifteen (15) days In arrears, to cover the exira
expense involved in hmadling delinguent payments,

If the 1otal of the payments made by the Mortgagor under
subsection (h) of the preceding paragreph shall exceed the
wmonnt of the payments actually made by the Morigagee for
growmd renty, taxes, and assessinents, or insurance premiums, ns
the cuse may be, such excess, §f the loan ls current, at the option
ol the Mortgagor, shal) be credited on subsequent payments (o be
midde by the Mortgugor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
wibsection (b) of the preceding paragraph shail not be sufficient
tu pay ground renls, tases, and assessments, or Insurance
promivms, as the vase may be, when the same shall become due
and_payuble, then the Mortgagor shall pay 1o the Morigagee any
agovnt nevessary to make up the deficiency, on or before the
date avhen puyment of such ground rents, taxes, assessments, or
insuniaes premivms shall be due. 11 at any time the Mortgagor
shall tenderao the Mortgngee, in aceordunce with the provisions
ol the note steared hereby, full payiient of the entlre [n. )
debtedness represeiter! thereby, the Mortgagee shall, In com. (™
puting the amout_of sich indebteduess, credit 1o the aceount of ("
the Motgagor all pagecents made under the provisions of tubsecw )
ton fa) of the preceding piagraph which the Mortgagee has noiNy
beconne obligated o pay to. ot Seeretary of Housing and Urblno
Development, and any balance rsmnining in the funds ¢
cumulated umder the provisions.of subsection 0/ of the precedl;ﬁ
paragraph. If there shalt be n defau’c under any of the provisio
of this mortgage resulting in o public-=zie a7 the premises covered
hereby, or if the Mongagee acquires the pionerty otherwise after
default, the Mortgngee shall apply, at the tirie ol the commence-
ment of such proceedings or at the time the e ety is otherwlse
ncquired, the balance then remalning In the funds sccumulated
under subsection (h) of the preceding paragraph as a credit
against the nmount of principel then remaining unpaid under said
note and shall properly ndjust any payments which shall have
been made untler subsectlon () of the preceding paragraph.

And as nddittonnl seewrlty Tor e payinent of the indebtedness
wroresaid the Motigagor does hereby assign to the Morigagee all
the tents, ssues, wnd profits now due or which may hereafter
bevote due fm the use of the premises hereinabove described,

That he wilt keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
fram time 1o time by the Marigagee ugninst loss by fire and
ollier hazards, cosunllies and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi.
sion for payment of which hus not been made hereinbefore,
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Al isncance sliall be carned in companies approved by e
Mortaagee and the polivies amd renewaly thereol shall be held by
e Startgagee and lase wliwhed thereto Toss pavable clauses in
Livor af o forn eceptable 1o the Mortgugee. i event ol
o Mortgapor wall give unmesdiite notice by mail to the Mo
cwhonmens make proal ol Tow iF jet made prompily by
Morte e, wid ead v msunanee comprany converned is hepeby
attneed and hrevied o pake paviment for such Tosy directly (e
the Mostagee untead of 1o the Morgagor i the Morgugee
tontthyand the mviamce proceeds, orany rart thereal, way be
applicd by the Mortgagee a its option gither 1o the teduction of
the andebtediess hiereby segured a T the restarabion or pepaie al
the prapeny damaged. I event of Fareclosure of this nortgige
o other framder of ttde to the mongaged propenty in extinguidh.
ment ol the andebiednesy secured hereby, all vight, tithe and in.
terest of the Mostpagor an and faany inssianee palivies then
tnee shall piss o the purchiaser or grantee.

V!

Fianar the prennses, or pay 2t thereof, be condemped winde
Ay poer ol etnent domain, o0 acquired for a public wse, the
dwintes, proveeds, and the consideration (oc such avquisition, to
the extent ol the tull amount of inddoiedness wpow tlis Mo
g, amd e Node seawred hereby temeinieg unpaid, we hereby
dvsined By the Mortgagor to the Mortgagee and shall be paid
tarthwith to the Moetgagee to be applied< o wi aceount of the
ardedtedness seenred hereby, whether due o net.

The Moewgugor furiher ugrees that should this mortpage anil
the nete secuted bereby not be eligible T insurance undey the
Nitional Howsing At within Nluul.y dayy fram tae ante
hereold whtten statement of any affiger of the Depatinemt o
Howsing and Urban Deselopiment wr authotized agent of the
Sevretas of Howsing and Urban Developiment dated subsequent
oty Nty day s’ tinee from the date of this morgage,
declining o insurd siwid note wind this moertgage, being deemed
conchisie proot of sucl ineligibility), the Mortgagee o the
hedder of the note may, at s option, declare all sums secnred
herebs immaediately due and payable,

In the event of detuult in making any wonthly payient pro.
vided tor Teeens and e the note seeured hereby far noperioad of
thiety (W) vy after the due date thereof, ur in ase of w breach
of iy other vovenant oF agreement herein stipulnted, Den the
whole ot said proncipal sum remaiming unpaid together with ae-
crued interest therean, shaldl, ot the electon of the Mortgngee,
without nutice, become immedintely due and payable,

And u the event (hat the whole of said debt is decled 1o be
due, the Mortvagee shall have the right immediately to foreclose
this mortgage, wnd upan the Tiling ol any bill Tor that purpose,
the conet oo which such bild s Ciled tay at any tdme terealier,
either before e atted sabe, and without notice 1o e said Mort
tapor, or any pacdy aiming wdler siaigd Morgragor, and withow
rew e o the sebosaey o insodveney ol the peron o pedson
e tor the paynent of the dkebtedness seouted heseby, w the
tine ol st e apphivations for appointesent of o receiver, o ful
an erder fo place NMostiagee in possession of the premises, and
withont regatd to the value of waid peemises ar wlhether te same
shall then be ovcupied by the owner of the equity of redemption,
as b liomedesd, enter un order placing the Morlgagee in posses
san of the premises, or appoint o receiver {or the benefit ol the
Matragee with power to collect the rents, issues, and profie of
the vl preimises daniing the pendency of such Torgelosure st
and, iy eave o sate amd i deficieney, durkng the full statutory
peaod of pedemprion, amd such teats, issues, and profits when
callected may be applied towacd the payment of the hadebtedness,

"y L 72738

COMS, Laxes, (aswance, uud wiher ilems nevessary (of the protec.
ten wd preservation of the property,

Whenever the wid Martpagee shall be pliced in possession of
the above deseribed premises under an vrder uf w court (0 which
anaction s pending ta Torectose this montgnge o o subsequent
atertage, the swid Mortgagee, it disceedion, mny: keep the
il puesines i good tepanr; pay sl currend o baek taxes jnd
assessimients s niay be due en the sald premises; puy Tor and
navintin such imsueance iy sued wnounry oy shadl have been re-
wuired by the Mortpager; feine the said premises 1o the Mort.
o or others apon such teoms and candidiony, either within ot
beyond any period of tedemption, os ure approved by the court;
colleet i reveive the rents, isues, and profits for the e of the
premives hereinnheve dewribed; and employ other persons and
expend ibelf such imonats ay wre tesonably necessaty 10 cury
ol the provisions of this paragaapl,

A {n case of foreclnsare of this merigoge by said Morigagee
i any court of law or eguity, o reasonable sum shall be allowed
for the sodiciten s Tees, wid stenographers’ Tees of the complain-
ant i sued progeeding, wd abse tor all ontlays for documentary
evidenve und the cost of o complete nbstract of tirle for the pur-
pose of such Forectosures und in case of any other sult, or legal
praveciting, whetein the Mortgagee shall be mode o party thereto
by renson af this wmorgige, s vosts and expemses, and the
reasotiable fees ned charges af the attorneys or solicitors of the
Mortgagee, so meade parties, for services in such sult or pro.
cendings, shall be w Tutther Hen snd chaege upon the sakl
premises under this weelgage, and all suel expemses shadl beconte
sy el addditonal indebtedness secnred hereby und be allowd
inany decree Toreclosing this martgags,

Anmd there xhall be Includbed in uny deeree fureelosing this mont.
pageamt be gadd owt of the proceeds of any sale mude in pur.
st 2o oy such devreer (1) AL tie ¢onty of sieh suit of suits,
inlveatising Aale, and conveyinee, invhiing attorneys®, solichions’,
and slenogrepbaa’ fees, outhiys fon docimentiny evidence and
vont oF waid fosleaet st exansinntlon of title; (2) sll the moneys
wdvaneaed by vie Mogagee, if nny, for the purpose authotired in
the o tgige with ibterestan such ndvances ut the rate set forth
in the note secured heres~Cram the time such advances are
mude; (0 wll e neeraekinierast_remainlng wnpaid on the In.
debteduess hereby secured; (Ol the sald pelngipil money re.
matning wnpaidd. The overplus < (be proceeds of sale, if any,
shodl thens be pakd to the Mortgagor

11 Mortgagor shall pay sald note at the tinsand in the manner
aforesaid and shall ubide by, comply withai duly perform all
the covenandsy wnd agrecinents herom, shen il eaaveyance shall
be null and void amd Morgagee witl, within thiey 220) days after
wiitten demund therefur by Mongagor, execule a teivuse or
satisfuction: ab this morlgage, and Moitgagor hereby waives the
Benelits of wll statutes of laws shivh tequite the eatlier execution
ot delivery of sich releine woaatisaction by Mongagee.

1 In enprressly agreed that ne extension of the tme for payment
of the debt hereby secwred given by the Morlgugee 10 any wig:
vessar i interest of the Mortgagor shudl operate Lo relense, in
any mannces, the original linbility of te Mortgagor,

The covenunty heeeln cuntalned shall bind, and the benefity
wnd wcivatuges shall inure, (o the respective helrs, executon, ad-
st rtors, suevessors, asd assigns of the paities herelo,
Wherever wsed, the singulie number shall Include the plural, the
plural the singular, and the maseuling gender shall includle the
leminine,
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Witness the hand and sead of the Mortgagor, te duy amnd yeur fiest written,

o . .f"' . . t
X 77 ("f‘ 4 ‘éf"-“" - %’J““‘mﬁ L OO 117 X §

Marie L. Krien=Schmidt, divorced, not
. #inco remarriofpa,

SRS | 1 .7, Y & {

- i g

Stute of Himois

tounty of Cook

Michelle “thams _
l + & notary public, in and for the county and Stata

4

atasesad, Do Hereby Centiny T Marie B, Krlen-Schmide, divorced and not. since remarried

il { , his wile, personally known to me to be the sume
persen p hose e 8 subscribed (o the foregaing .‘us![umcm. appeared before me this dny In person and acknowledged
iy SNE sigted, seted, ancl dokivered the swid instrugent as 1€ free and voluntary act for the uses and purposes
theromm set torth, including the relense and waiver ot the right of homestend.

Cilven amier iy B and Noturial Seal thiv 7 18CH diy Novanber LAD 19 B6 .

MOFFICIAL SEAL® “t W?KMLLU! Qe e o

Micholie Theimas Nuotary Public
Notary Pyble, State of ol
My Cammoecon Ve 370088
Due No wesresrtrreiesrnesterseaverebilisl S Record in ke Recovder's Office ot

County, fllinoiy, o the iy of

u'vlock ., and duly recorded in Dook of

THIS INSTRUMENT PREPARED BY:

CENTRUSYT MORTGAGE CURPORATTON
955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, TLLINOIS 60195
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|.§£ COMMONWEALTH LAND Logn

TITAT INSLIR ANCE COMPANY
A Reluiee o Holdnigt Congung L-200%84-00

Unit Na, 1=7=18=L-W=-2 1n Gatowoord Condomintum as delineated on the survey
of the following describod real ostato:

A portion of Lots toand @ o Loxdington lratls Untt One bolng a Resubdivigion
ot a portion ot Lots J and 4 din bDunbar Lakos according to the Plat thereot
recarded Septembor U, 1984 as documont 7205709 togother with a portion of
Lot b in Uunbar Lakes, being a Subdivision in the North 1/2 of Sectien 23,
lownship 41 North, Range 10 kast ot the Third Principal Meridian, in Cook
County, lllinois,

Which survay is attachod ag bxhibit "A" to the Usclaratfon of Condominium
Uwnership and of kasoments, Restetctions, Covenants and By-Laws for Gatewood
Condominium Assosiavion rovordoed Goptombor ¥, 1484 as Document No,
1249934, togetnecwith tho undlvided percontage interest appurtenant to
satd Unit n the proeserty describod In satd Declaration oY Condominium,
atoregaid (excepting the Units as detined and set tor in the said
Declaration of Condominium and LGurvaey ),

o D .
[ Ot 4510 — 017
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