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CEIS INDEN TURE, made November 26 . 1v B0 | berwerr
Peter F. Qlson & Marian B. Olsan, his wife PEPT—01 RECORDING $11.90
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heren relorred toas “Morigagers,” wint Sears Cansumer Finance
100. Corparate North, Suite 207

Bannockl'ar%rﬂbh%t]élr?ais 60015 . @ STATE)

heronn pelerred e ay P Morigngee, ' witiosaelh:
UHIAT WHIEREAS the Mogtgagors nre justly indebied o ilie Mortgagee upaon the istullinent nate of even tite herewith, in the paneipal sum of
Twenty Six Thousand Qna Hundred Ninety Three and 03/100~=w-cmucnmncrsmancancne= 9N 1.ARS
(% 26 H 193.03 ), payabile o the oder al anddetivered gt Mostgopee, uand by which note the Margagors prame to puy the sinad prcipal
st e interest it e rabeanet s mstatioents o prosadesd o sand note, sathos bnad payvient ol tie bilasice due on the 10th divy of December B
0 9Bt al ot sad prvcpa s se rest are made payable atsuch place as the llders of the nute imay . lom me o e, i writing wppeind, and in alsence

of such appointment, then at thy/oflice of ihe Morigugee at Skokle,I11inois
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NOAY, FHEREFORE, the MNotgapevie seeute the pas e nt of e sand prnceal s of numey snd surd inierestinacvorndance with the terms, prosisions
and Timitatoms of this mertgage, aind 1he praonmanve of the covenants amb agecinents herem contmed, by the Mnur.n ore to be pertormed, avd also
cormideratent o the sim of One Dallan i Fung pand, the teceipt wheeat shetebs achnow ledged, o these presentis CONVEY AND WARRANT unothe
Mo igngee, aml the MnuT%vc‘\ ALCCERAIEN i1 2z iy, Ele foblos g deseribed Re sl | state and abbol thear estnie, gl e ambisterestthesen, situate, lying

andberginine . C1ty of Park Ridge CCOUNTS OF Cook. e ANIPSTATE OF ILLINOIS, tewa:
Lot % in Block 9 in Arthur T. McTatosh and Company's Home Addition to Park Ridge,

being a Subdivision of the West-hzif of the South West quarter of Section 25,
Township 41 North, Range 12 East i the Third Principal Meridian (except the North

150 feet thereof) iIn Cook County, Ilbinils,
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which, wath the proaperty heosumattes descreised, elenied e berem s the “premee. -
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Permanent Real Fstale Index Number{s): e ()9-?!)_53_!9-005 I -
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Addresiqes) of Real Pstule:

PO TR R s b albanprosements, tenements, casenents, By tiesand appaitenai es these b bolomgmg, sind all ients, issiaes and profits the e ot fon s
fomgt ik gl such ey as Murbpsgors nus Be entithed thercto os s are pledgpod pomuiiy and op agmisoy wOih skl real esvte aned net secoidad vy s
b appaeatos, coprpment ocatles sos o herealies theee i o ihercon osad aonpphy f..-..:. s bk oo, waler, hight, poseer, retngennimn iwhether
stngle umty or centraty controtled d, aml ventilaioa g Oediont eston g The Joregotig ), se teeis, Sdovs shades, stotn disers il Witkiow s, toor
oy, ahador bods, as s, shves amd woates heaters Aot the foregomg are shechated to b pract ol sand fealvstate whether phaacally attached thereto
ot ot a1t s agreed that sl sl appracatus, equipment o athicles wecalton placed i the preimeses by Mocig e o then stuccessins o assigns shadl be
coinadue red s cotstitating parnt of the real eatate

IO HANVE AND PO TIOLD the premnes unto the Morbragec, and the Motigagee s siveessors and sy, fotes e/, e he purpaoses, imd upon the uses
Berem sen dorth, feee troneallrighes wnd beaeBts under amd by virtae ot the Tomestead Faemphion ass ot the Ste of oot cshich suak eghis ind benetits

the Mothragars do hereby exprends releas amdwane

F e ahamie of o teend ow et i eter F, Olson & Marion B, Olson, his wife

‘Thin mottguge consisty of twa pages. The covenants, conditlons sl prasislons wppearing on puge I (the reverse side of this roongage) sre Incorporsted
herein by reference nnd are u part heeeaf wd shull be hindiag on Morigagors, thele heles, suceessirs smb aasigos,
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MORTGAGE)

1. Mortgagois shall (1) promptly repair, restore or rebuild any buildings o1 impravements now or hercalter on the premises wnich
may becone dempged or he destroyed: (2) keep sald premiscs in good condition and i1cpair, without weasle, and free from mechanic’s or
other tiens or claims for Yien not expressly suhordinmted 10 the lien thercof; () pay when due any indchiedness which may be secured by
& lien or charge on the rumlus superior 10 the livn hereofl, und upon 1eguesl exhibit satisfactory evidence of the discharge of such prios
lien to the Mortgagee; (4) compleie whthin & reasonable time any building or buildings now or st sny time m;noccn of erection vpon said
premiser; (3} comply with all requirements of law or municipsl ordinences with respect 10 the premises and the use thereof: (6) make
no material alterations in wid premises oxcept av required by law or municipal ordinance.

2. Morigagor nhlll‘rhy bafore any pennity stisches ait genciud tuxes, and shall puy specinl taxes, specisl ssscsameonts, water charges,
sewer service charges, apd other chargos againt the premises when due, und shall, upon writien request, fusnish 10 the Mortgepee duplicate
recelpty therefor. To prevent defuult herconder Morigagors shall pay in full under protest. in the munner provided by siatuic, any tax ™~
amsssment which Morigagors may desire to contest.

3. In the event of the cnactment sfier this dale of sany law of Jllinois deducting from the value of land for the purpose of tanstion any
lien thereon, or ImJ'Amln; upon (he Morigagee the payment of the whole or any part of the taxes or asscssmenis or charges or liens herein
required o he pald by Mortgagors, or changlng in any wur the laws relating (o the (aantion of morgages or debis sedured by morigages o,
the morigagee's interest In the propeity, or the manner of collection of taxes, o as Lo affect this mortgage or the debl secured herchy or
the holder thereof, then and in any asuch event, the Mortgagors, upon demand by the Mortgagee, shall puy such inxes or asscssmenis. ot
relinburse the Muarigagee thorefor; provided, however, that if in the opinion of counsel for the Maortgagee (a)} it might be unluwful
require Morrgegors to make such nlymenl or (h) the making of such payment might result in the imposition of inteiest beyond the man.
imum amount permitied by law, then and in such event. the Mortgagee may elect, by notice in writing given 10 the Mortgagon, 19 daclare
sli of the Indebiedness secured hereby (v be and becoine due and payable sixty (60) days (rom the giving of such notice.

4, If, by the Iaws of the United States of Americs o1 of any stute huving jurisdiction in the premises, any tax is duc or becomes due
In regmcl of the Inuence of the note hereby socured, the Morigagors covenant and ugrec 1o pay such 1ax in the manner reguired by any such
law, The Moﬂtnl iors further covenant to hold harmicss and agree 1o indemnify the Morigagee, and the Mortgagee's sucoessors of assigne,

aguinst any linbility In2urced by reason of the imposition of any tax on the issusnce of (e nole secuted hershy.

4. At such time an b Morigagors ate not in default either under the terms of the note secuted hereby or under the terms of this
morigage, the Mottgagor. anad) have such privilage of making prepayments on the principal of sid note (in addition 1o the required pay-
menis) as miny be provided in sald note.

6, Moitgagors shall keep ali buildings und hnrruvtmcnh now o1 hercsflter situnied on snid premises insuied against Toss o1 damage
by fire, Hghtning and windszon upter policies providing for paymenl by the insuance companies of monrys sufficient cither o pay ¥
cost of replacing or repairing the sonie or o pay In full the indebcdness secured hereby, all in run:ranin satisfactory 1o the Mortgagese,
under insurance policies payubly, ‘s ¢ria of loss o uam-r:. 10 Mortgugee, such tights 1o be evidenved by the standard moniguge clause tu
be altached (o ench policy, and shal de.ver all policies, Including additional and 1encwal pulicies, 10 the Morigagee. und in case of insur-
anco sbout (o expire, shall deliver rer w il policies not less than ten duys prior to the 1espective dates of expiration.

7. I cone of default therein, MoziZagee may, bl necd not, make any payment t petform any uct hercinbefore requited of Mortgagon
in any form and manner deemed expedient, rod may, lail need not, make full or partisl payments of principal of interes! on prior oncum-
brances, If any, and purchasc, dlbchn‘re. colnprvize or scitle any tox lien or other prior lien or title o1 clmim tharcef, or redecin from
any taa sale or forfeiture alecting said premisce or contest any tax or assesament. All moneys prid for any of the purposes hercin authos.
{zed and all cxpennea paid or incurred in conncctiop tSerewitly, including sttorneys’ fees, und any olher moneys advanced by Morigagee to
protect the morl|u1¢d premiscy and the Jien hereol, ¢hall be vo much additional indebtedness secured herchy and sthall become immedinlely
due and payable without notice und with Inlerest thareon al the highast rute now permiltéed by Hinon luw, Inaction of Mon’aute shull
never he considered ws & waiver uf any right accruing i the Mortgapee on sccount of any Jdefault hercunder on the part of the Mortgagors.

B, The Morigagee muking any payment herchy wuilionizod 1elating 10 taxes or nssessments, may do so sccording 10 any bill, sistement
or estimate procured from the appropriaie publlc oMce withoatinquiry into the sccuracy of such bill, statement or esimaic o1 into the
validily of any 1ax, assessment, sale, forfelture, tax Hen or W'~ or claim theroof.

9. Morigagors shall nly cach item of Indehiedness hereli tneiioned, bath principal and interest, when due according 1o the terme
hereof. At the option of the Morigagee and without notice 1o Mo tgegns, all unpuid indebtedness wecured by thie mongage shall, notwith.
standing anything in the note or in this morigage to the contrary, Lrcome due and payable () immediatcly in the cave of defaurt in making
aymemt of any inmaliment of principal or interest on the note, or 107 when defsull shall occur and continue for Lthiee days in the per.
vrmance of any other agreement of the Mortgagors hersin contained.

10. When the indebiedness hereby socured shall become due whethior Gy acceleration or otherwise, Morigapee shall have the right
1o forecione the lien hereof. In sny suit 10 foreciose the lien hereol, there snrdl Ve allowed and included an additional indebtedness in the
decree for sule all exponditures and expenses which may be paid or incutred b o on bchalf of Mortgugee for atlorneys’ fees, spprabscr's
fees, outlays for documentary and cxperl evidence, senographens' charges, prali wlion costs and costs {which may be estimaled m o
items to be expended after eniry of the decice) of procuring all such abstiacts Wf7itle, titlle searches, and examinations, thic inturance
policies, Totreny certificales, and similur deain and assurances with cespect to tuie s Platigugee muy deem Lo be reasonably necessnsy
cither to prosecute such st or to evidence to biddera at any sale which may be had rarsuant 1o such decree the true condition of the e
to or the value of the premises. All eapenditures and expenses of the Nalure i this pa agrap’. mentivned shall becomie so much additional
Indebledners securcd hereby and immediately diie and payable, with interest theseon it vue lishest 1ate now permitted by Hlinon law, when
pald or incnired by Mortgages in connection with (a) say proceeding, including probinte s Lankiupicy proceedings, to which the Mort.
gagee shall be n pariy, either as pisintif, ciaimnnt or defendunt, by reuson of this mottgege Croany indebicdness hereby secuted; o1 ()
preparations for the commencement of any suit for Tthe foreclosime hercol wfier acctual of suck tral to totecluse whether o1 not scluslly

\h codminenced; or (¢} prepaestions for (he defense of uny actusl or threstened wuil of proceeding “hich might sflect the premises or the
. security hereof.
c) 11. ‘The proceeds of any forectosure sale of the premises shall be distributed and spplicd in thi 1ollowing order of priority: ¥int, on

sccount of it costs and expenses Incldent 10 the forecloaure procecdings, including all such items us wec montioned in the !nrccdlna Mo
graph hereof; sesond, a¥ other hems which under the terms huercof canstituie secured indebiedness addiiona 1o that evidenced by the
nole, with interest thereon us herein provided; third, ull principul and interest remaining unpaid on the note; fh, any overplus 1o Morl-
gugors, thelr heirs, legal represenintives or assigns, us thedr rights may appenr.

t2. Upon or at any time afier the fling of a compluint 1o foreclose this morigage the court in which such/complnint ix Hed may
uppoint u receiver of asid premises. Such appointment mnr be mande cithes belore 1 after sule, without notice, witkor« rrgatd to the solvency
or insolvency of Morigagors at the timo of application for such receiver and without regard (o the then value of the =zcmises o1 whether
the same shull be then occupied ax & homestead or not, and the Morigagee may be nppointed av such receiver. Suc/s ceceiver shall have
wer 10 coliect the temts, lssuas and rrom- of sald premises during the c:mlrncy of such fereclosure ault and, in casvnf & sale und a de.
clency, during the full statutory period of redemplion, whether there redempiion or not, av well as during ony further times when
Morigagors, except for the intervention of such teceiver, would be entitled to collect such rents, issues and profits, und all othet powen
which muy be necessnry or sre usil in such ceses for the protection, rmscmm\. contrel, management and operstion of the premises dup-
ing the whole of sald period. The Courl from time to thne may authotize the tecciver 10 apply the net income In his hasds in payment in
whole or in part of: (1) The indebledness secured hereby, or by uny decice foreclming this motigage, or any tax, -pecial uaserament o
other lien which may be or become superior to the tien hereof or of such decree, provided such application is made prior 1o forrclosure
wale; (2) the deficiency in case of & aale and deficiency.

13. No scilon for the enforcement of the lien or of any proviston hereof shall be subject to any defense which would not be good
aisd nvailable 10 the party inerposing same in an action at law upon the note hereby secuted.

14. The Mortgagee shatt have the right to Inspect the premises at all reusonsble times and sccess thereto shall be permitted for that
purpose.

15. The Mortgagors shall periodically deposit with the Monra;ee such sums ms the Morigagee may reasonably require fur pay.
ment of taxes and nssersments on the premises. No such deposit shall bear any interesl.

16. If the payment of snid indebtedness or any part thereaf be extended or varied or if muy part of the security be relcaved, all per-
wwons now or nt any time hereafter linhie thetefor, o1 interestied in sgid premises, shall be held 10 sssent (0 such eatension. vatiation o
release, and their liabitlty and 1he Jien and sl) provisions hercof shall continue in full force, the right of recourse against alt such persons
being expresly reserved by the Moriguges, notwithstanding such extznsion, variation or 1elease.

17. Morigagoe shall release this morigage and lien thercal by proper instrument upon payment and discharge of all indehiednews
secured herebhy and payment of a remsonnbie fee to Morigagae {or the cxccution of such release. .

RES7L

18. ‘Thls mortgsge and all provisions hereof, shall extend to und be binding upon Morigagors and all persom claiming under or
through Mortgagors, and the woid “Morigsgors” when used herein shall include ull such persom and all persons Lisble for the payment
of the indebiedness or miy part thercol, whether of nol auch persons shall have exceuted the note or this mortasge. The word “"Morngagee™
when used hiercin shall include the successors nnd assigns of the Mortgngee named herein and the holder or holders, from time (0 LUimse. of
the note secured heroby.




