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MORTGAGE

Hf)a'?ddh 5

THIS MORTGAGE is made this. . 28th . .. dayot ... . Novendar . ... iiieann, ca
1986, . , between the Mortgagor, . JONINY ETEN0Y. oo v v eeeeeee e e e
............................. (herein ""Borrower’'), and the Mortgagee, . . .Burg.uarner. e
............. l\cceptancn Larpovation.... . ... .. ... ... ... uea. ., ncorporation organized and |
existing undor the laws of . L R R T T T
whose address Is . 1308 E, Rem1ngt.qn ﬂd. yoSuite V,  Schaumburnyg, IL.60GLE .. oo i i

Ce e ceeon +« » + « {herein “Lender"),

WHEREAS. Borrower Is indebted to Lender in the prineipat sum of 11508 . 14,600,000

which indebtedness is evidenced by Borrawer's note dnted and extensions and renowals
thereof (heretn ' Note'), providing foe monthly installments of principal und interest, with thie butanco of indebtedness.

if not sooner pricl, 1lue and payabic on . Dacewher. 2,. 1993 ..., .. et

........................

To SECURE to Mander the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of nlt other sums, witl Zaterest thercon, ndvianced in necordunee herewith to proteet the security of this Morgage: and
the performance of thocdvsannts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the foliowing deserlbed property located in the County of . JEODK L o, Stateof
Nhinols:

The South 16 feet of Lot 17 and the North 16 feet of Lot 18 in Glock
6 in Dewey's Subdivision of the South 1,819.8 feet of the North
1,986.8 feet of the East 2, 107.8 feet and the South 290 feet of the
North 2,276.8 feet of the East 937.3 feet and the North 290 feet of
the South 323 feet of the ELast 987,33 feet of the East ), of the

Narthwest )y of section 18, Tow shin 38 North, Range 14, East of .

the Third Principal Mer'idian. Wi atnok County, i1l1inois, g

&N

P.1.N.#20-18-110-030 DH'D R;’

-

{ =

en
which has the sddress o, ., 2892 S, Hoyne .. . Chicage. ... .. v

. 151rent] [Caly)
wois . . ... 60636 ............. Ccdheran CHroperty Address®);
1 Coda

ToarrnkR with all the improvements now o hercafter erected on the property, and all casements, rights,
wppurtenances and reats all of which shiad] be deemed to be and remads o paet of the property covered by this Mortgape:
vud all of the foregoing, together with said property for the Teaschold estnfe i this Mortgage is o0 o leasehold) are

N hereinatler reterred toas the "Properey ™

Rorrower covenants that Borvower is Laow Fully seised a0 the estate bereby conveyed and has the right to mortgage
graret wned convey the Property, amd that the Property is unencambered, exeept for encumbrances of record. Borrowe
wvenints il Borvower warcants atid will defend generally the titke to the Property agadnst ail clatms and demands,
subjuect to envimbeances of recoad,
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UINBEORM COVENAN T, Borrower and b emder covenant aund agree as tollos s

I. Payment of Principal nnd Interest. Boerower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note swnd Late charges as prancided ianobe Note

2. Funds foe Taxes nnd Insueance, Subject (o applivable s o aowiitten waiver by Lender, Borcower shall pay
to Lender on the day monthly payments ob peinegpal and anterest are pisable ander the Note, untdl the Note s paad
in full, w s therein “Faonds™) equal o one-twellth ol the yeady toves and asvossients lacluding condominium and
planned anit development assessments, b any) which may attain priority over this Mortgage and ground rents on the
Property, il any, plus one-twelfth of yearly prentiome installments for hazard dnsuranee, plus oneawelth of yearly
premium installments for mortgage insurance, il any, all as cessonably estimated fnitinlly and from time to time by
Lender on the basis oF wssessmeats and Bills wod veasonable estintates thervot. Bartower shall ool be obligated to muke
such pavenents of Funds o Lender fo the extent that Bocrower sahes such payiments to the holder ob a prier mortgage or
Jdeed ot trust il such holder is aoinstitatianal leader.

H HBorrower pays Funds to Lender, the Fuids shall be held inan institution the deposits or aceeunts of which are
insured or guaranteed by w Federal or state agency tocluding Leander if Lender i such aninstitution). Lender shall apply
the Funds 1o pay sald tnxes, nssessments, insurance premiams und grounsd rents. Lender many not chinege tor se holding
and applying the Funds, snalyzing said account or verifving and compibing said assessments and bills, unless Lender
pavs Hatrower interest on the Funds and upplicable law permits Lender (o make such a chnrge. Borrower and Lender
may agree Tnowriting at the te ol executton of this Mortgagee that interest on the Fonds sball be paid o Borrower, and
unless such agrednwent is made ov gpphicabie o cegquires suelt iteeest 1o be paid, Lender shall ot be vequired to pay
Horrower any fatesost o carnings on the Funds, Lender sholl give to Boerower, without charge, an annual secounting of
the Funds showing/credits nnd debits to the Funds aud the purpose for which each debit ta the Funds wos made. The
Funds are pledyed ol additionad secucity for the sumy secured by this Mortgage.

It the amount of the Fands held by Lender, together with the tutuee moathly instudlments of Funds paynable prier to
the due dates of taxes, asseasipents, insurance premiums and ground reats, shad) exceed the amount reguired to pay said
taxes, assessiments, insuratee Zomminms and ground cents as they Gk due, such excess shiall be, at Borrower’s optiun,
either promptly repaid te Botfoger or eredited to Horrower on monthly instpliments of Funds. 11 the amount of
the Funds held by Lender shiall 20 be sutticient to puy taxes, assessments, insuranve premium: and ground rents ns
they tall due, Borrower shafl pay to Ledcler any smount necessary to make up the deticieney i one or more payments as
Lender may require.

Upun payment in full of alb sums securstby this Marcgage, Lender shall promptly retund o Borrower any Funds
bield by Lendor. It under paragraph 17 hireol“the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no [nter than Immediateiy seior w the sale of the Property or its acquisition by Lender, any Funds
held by Lender ot the time of application as o cresdi-ayuinst the sums seeured by this Mortgage,

3. Applicailon of Payments. Unless applieabls Liw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereal shall be applied by Lender first In puyment of amounts payable to Lender by
Borrower under paragraph 2 heeeot, then 1o Interest payablie an the Note, and then to the prineipal of the Note.

4. Prior Mortgages and Deeds of Trusty Chargesy Lleas, Horrower shalb perform all of Borrower's obligations
under any mortgage, deed of trust or other seenrity agree/nent with o lien which has priority over this Mortgage.
including Horrower's covenants to make payments when daer Horrower shall pay or cause 10 be puid all tanes,
assessments and other charges, Hnes and impositions attributabiz" vothe Property which may attain a priority over this
Mortgage, and leaschold payments ur ground rents, if any.

8. Hazard Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agulnst loss by Are, haeards included within the term “extended covesage'', and such other hazards os Lender
may require and in such umounts and tfor such periods as Lender may reguir:,

The insuranee currier providing the insurincee shall be ¢hosen by Hoerower sablect to ppproval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policles and cenewals thereof shadl be in o form
uweeeptuble to Lender and shall inctude a standaed mortgage cluwse in favor ol azd G o form aceeptable to Lender.
Lender shall have the right 1o hold the policies and rensewads thereol, subject to the teams o sny mortgage, deed of trust
or other security agreement with a lien which hus priority over this Mortgage.

In the event of loss. Borvower shall give prompt notice (o the insurance currler and Lepder, Lender may make
proof of loss it not made promplly by Borrower.

I the Property is abandoned by Borrower, or iF Borrower falls to respond to Lender withiz<dianys from the dnte
nutice iv mailed by Lender to Borrower that the insurance carrier offers to settle a claim for Insuradicr tenefits, Lender Is
authorized to collect and apply the insuranve proceeds at Lender's option either to restoration or rega’c of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Develanments. Bor-
raower shall keep the Property In good repair and shall not commit waste or permit impalrment or deterforation of the
Property nnd shall comply with the provisions af any lease Hthis Mortgage |s on nlensehokd. 1f this Mortgage i on a unit
i w condominium or a planned unit development, Borrowee shall pecform all of Horrower’s obligations ander the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws und regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower Taily to perform the covenants and agreements contained in this
Murigage, or il any action or proceeding is commenced which inaterially affeets Lender’s interest in the Praperty, then
Lender, at Lender's aption, upon notice 1o Borcower, may make suelt appearances, disburse such sums, Including
ressonable attormeys” fees, and take such action as is necessarey to protect Lender's interest. 1f Londer required mortgage
isavanee as o candition ol making the tonn secured by this Mortgage, Borrower shall pay the premiums required to
muintain such insureance in effect until sueh time as the regquirement for such insuranice teeminates tn aecordnnce with
Borrowers's and Lender’s written agreement or applivable law,

Any amounts dishuesed by Lepder pursuant te this parageaph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms ol paymeat, such amounts shidl be payable upon notice Trom Lender to Borrower requesting payment thereof,
Nothing contatned in this purageaph 7 shall requice Lender to incur nny expense or tnke any action hereunder.

B, Inspection. Tender may make or cause 1o e made reasonable entrles upon and inspections of the Property,
provided that Lender shall give Borrowes notive gpeior 1o any such inspection specifying reasonable cause therclor
related to bender's interestin the Property,

9, Condemnstbon, Vhe proceads of any awatd o claim foe damages, diveet or consequentinl, in conneetion with
any condemaatian or other tihoog ol e Properts, or part thereol, ur lor conveyance in tieu of condemuution, are
hereby assigned and shalb be paid o Lender, subect to the teenn of any mortgoge, deed of trast or ather seeurity agree-
ment withoa ben which s poority over this Morteage.
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