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State of lllinols Morlg age Fiih Gose Mo,
13114711851

Thiv Indenture, Made this 2157 day of  NOVEMBER , 19 88 beiween
DANIEL R, FOUNTAINE, A BACHELOR AND GERALD L. WHITE, A BACHELOR==rrmw=m===

------------------------------------ e L L T Ty e - Mo"l"or. and
FLEET MOR'I'GAGE CORP'---—-------------—-------—---u--—--------—u—----------

a corporation orgamized and existing under the taws of — THIY STATE OF RHODE ISLAND=w===w-
Morigagee.

Ve

Wilnesseth: That whereas the Morigagor is justly imdebted to the Muorigagee, as iv ¢videnced by a certain promiuory nole bearing even
dnte herewith, in the principal sum of ONIE HUNDRED TWELVE ‘THOUSAND EIGHT HUNDRED THIRTY AND

NO/ L0 0 mon o o s st o o 0 0 o 0 000 0 0 0 0 050 440 0 0 00 0 e
(3112,830, 00 = ammmmgzpmm s pm e e e SR Y 1T
payable with interest st 2iie rate of Hﬁﬂ IIRHP per centum (O bg==== %) per annum on the unpaid balance untll paid, and made
payable to the order of the 2Aartgagee at its office in- MILWAUKEE, WISCONSIN==s==recemcvmmecmmenmmn=-
or at such other place ns the heldar may designnte in writing, amd defwered; the said prinelpal and interest beitg payable In monthly in-
stallments of  NINE HUNORED FORTY EIGHT AND 74/100==~=m==awewwe= Dollars (§ 948,.74===)
on the fiest duy of  JANUARY 1987, wnd o dike sum of the Tiest day of each and every month thereafter uniil the note Iy fully

paid, except thiat the final payment of Ganeipal and wierest, i not sosner poid, shall be due and payable on the fint day of
DECEMBER WUREY

Nuw, therefure, the soid Mostgagor, Tor the better seurmy ol the payient of the suld principal suim of money and Interest and the perfor.
mance of the covenants wl wgreements herein contained, doss 2y these presents Mortgage and Wareant unio the Mortgagee, ity successors
or assigns, the following deseribesd Rens Estte situnte, lyig, and being in the county of  CQOK
and the State of Hlinods, 10 wit:

LOT 12 (EXCEPT 'THE NORTH 10 PEET THEREOF) AND THE NORTH 18 PFEET OF LOT
13 IN BLOCK 3 IN GOSS JUDD AND SHERMAN'S WES'Y DIVISION STREET HOME

ADDITION BEING A SUBDIVISION OF THFE NORTHWEST k-QF SECTION 3, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA.. MERIDIAN, (EXCEPT THE
NORTH 63} ACRES THEREOF), IN COOK COUNTY, ILLINOIS. / 80

g3 1Y/

ot
f! 15, ,"J'.B‘LW'U'W;(

hdrese Gt b, 1
¢o (¢

Together with ull and singutar the tenentents, hereditiments and appurteninees thereunto bekmging, and the renty, issues, und profits thereof:
and all apgaraius and fistures of every hind for the purpose af supplying or distributing heat, Jight, water, or power, uiwd all phanbing amd
ather fiadures m, or that mwy be placed in, any duildieg now or herealter standing o said fand, and abso all the extute, right, title, and interes!
ol the sud Mortgagor i and o sid preniises,

This lotim I8 used in conpsaction with motlgages insured undat 1he one Lo four-limily programas of the National Housing Act which requite
w Ono-Time Motlgaga Insurance Promium paymoent gncluding sections 203(b) o (1)) in aceidance with the ragulations tor thasa programs.

Page 1 ol 4 HUD-82110M.1 (5-88 Edition)
24 CFR 203.17(a}
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‘To Have and to Hold the above descnbed premises, with the
appurtenunces and Aixtuges, unto tie sawd Mortgagee, ity successory
amd wssagny, forever, Tor the purposes amd uses bereins set Torth, free
frut all rights and benefis under and by virtue of the Hostes e
Fxemption Laws of the State of Hhnois, which sad rights aml
benefity 10 satid Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants amd ugrees

To keep sind premnes iy good tegupn, wmd not wdo, o peimig (o
be dune, Upott sand presises, asything Dt muy anga the value
thereof. or of the security mntended 1w be elfected by virtue of th
mstemmend; oot to suffer any lien of mechnnes men or malenial
men to attach to said premises; o pay 10 the Morigagee, s
hercinalter provided, unti saidd note w fully paid, 1 @ sum sl
clent 1o pay all lves prabasvessiments on sid prensises, or any Ly
or assessnient that miay = levied by authority of the Siate of Hl
linois, vr of the county, *aws, village, or ity in which the s
land is situate, upon the Mortgagar on account of the awnership
thereofl 121 o sum sualicient 2 keop all buildings that may al any
time be on siid premises, during (e comtmance of s
debtedness, insured (or the benefit 0F st Muortgngee i such forins
of imsurance, and in such nmosniy, s @y be reguired by the
Murtgagee

Tiv case of the tefusal on peglect ol the Morigigin o miake such
payments, or 4o satisly any prior lien or weumbranes orer than
thatt for Lases oF asessimelity on siid premises, or fodeepsinl
premises in good repair, the Mortgagee may pay such e,
assessments, and insurance preniums, when due, and may inalie
such reguirs 1o the property herein mortgiged as inals dsereqrs-i
may deem necessary for the proper preservitlion tereal, mwd any
moneys so pid ar expensded shindl become so ach additional
debiredness, secured by this mortgage, 1o be paid out of proceeds of
the sale of the mortgaged premises, i not atherwise pad by the
Murtgagor.

It expressly provided, however @il ather provisieis al this
murtgage to the cetrry nubwithstandingl, that the Morigagee
shall not be recuired nor shall it have the right 1o pay, discharge,
OF TCMONE LY LIN, ASSeIent, or (s Tien upon ar aginst the
premises desenbed herem or gy pare thereod or the improvement
sttuated thereon, so Tong as the Mortgagor shidl, e good Gaith, con
teat the swme or the vahdity thereod by approprnte legal pro
veedings browght in w court of competent jurisdiction, which shall
operate tu prevent the coliection of e tax, tssessient, or lies wa
conlested and the sale or Torfeiture of the said premaes o any part
thereot to satisly the snme

And the said Mortgagor further covenunts amd agrees as follows

That privilege is reserved o pay the debt. in whole or i part on
any istatiment due dade,

Ihat, together with, and m wddition 1o, the munthly payments ol

poncipal amd isterest payable under the terms oF e note secured
twieby, the Mortgagor sl pay 1o ihe Mortpagee, vn e Tost Jay
of cach month il the s cote s tally panl, the Tallowiig s

A sum equal to the grousd rends, if any, next doe, plus the
premims that will next become doe and payible on policies of Hire
anad other hazard isurnee covering the mortgaged property, phus
aves and assessments nesd due on the morlgaged property Gl us
ostimated by the Mortgagee) less all sums already paid therefor
dividded by the number of months (o ¢lagse delore one month prior
1o the dinte when such groumd rents, premioms, tees and asess:

ments will beeome delinguent, such sums o be held by Morigagee
1y trusd to iy swid ground rents, premivims, taxes and special
NSNS,

(b Al payments mentivned in the preceding sulsection of this
puragraph and nll payments 10 be made under the note secured
berehy shall be added wpether amnd tho aggregate amount thereof
stinll be paid by the Mortgagor each month in « single payment 10
be apphied by e Mortgagee 10 the [ollowing Hems in the trder set
futth
W) proumd rents, i any, taxes, specinl ossessmients, Nire, nid other
hasard insurice premivis;

() nterest on the note secared hereby;
HID amurtization of the poncipal of the sakl note; and
{Iv) late charges

Any deficiency in the amount of any such aggregate monthly pay. J,

ment shalt, untess made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
wider this mortgage. The Morigagee may collect u 2 late charge”
nut 10 exceed four cents (46} for each doliar (SE fof each payntent
mure e fifeen (15) days in urreams, o cover the extra cxpense
myolved m handling dehisguent payments.

(0 the woral ol the paynvents made by the Muorigagor under
subsechon fad of Qe preceding parngraph shiall excecd the amount
ol Ihe payinents aetunlly wade by the Murlanuw for ground remts,
Waes, aind USMeSSTICILS, OF insurance premivi, as the cawe muy be,
sueh exeess, af the Joan is carrent, @ 1he option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mort
gugor, or refinded 1o the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection @) of the
oreceding purigraph shall not be sulfickent o pay ground rents,
LAes, ald mssessments, of ISORInee preminms, as the case may be,
wiien the same shall become due sind payable, then the Morigagor
shaid gy 1o the Murtgagee any amount necessary 1o make up the
deficizges, on or before the date when payment of such ground
TEIS, GIA2 4 aaNessments, oF insuratice premiums sholl be due. 17 al
any time 2o Mortgngor shall tender to the Murigagee, in ncvor
danee witkiite provisions of the nite secured hereby, full payment
of the entire ind bledess represented thereby, the Murtgugee shuli,
mn computing e sameant of such mda.hlcdlws\ credit o the ae
count of the Morggagoromy balance remaining in the funds ae
cimulated under the prosiieas of subsection (@) of the preceding
panagraph. 17 Where shil) b aeinult under any of the provisions
of s morigage resulting i n.puvlic mlc of the premises covered
hereby, or if the Morigngee ucyures tie property otherwise afier
defult, the Murigngee shab apply, W the time of the commence
ment of sueh proceedings or it the e Soeproperty i otherwise
avuired, the babiwee then remaining in tieZunds necomulited
wiler sibsection far of the preceding pasagrdph as o credit agaimi
thie aimaunt of principal then remaining unpakl orver sald note,

And as Additional Security for the payment of the indebtedness
wforesaid 1he Mortgagor does hereby assign o the Morigagee all
the rents, wsues, nnd profits now due or which may hereafter
became due for e use of the premises hereinabove described.

That He WIH Keep the improsements now existing or beeealter
erevied o the mortaged propetty, msured as may be reguired
e tome o e by the Mortgages agnimst luss by fire and ether
Wazinds, casuabtion omd contingencies in sueh amonnty and for sueh
periods as may be required by the Mortgagee and will pay nromp-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shull
be carried in companies approved by the Morigagee und the
policies and renewnls thereol shull be held by the Morigagee und
have uttached thereto fow payable clauses in favor of and in form
weeeplable 16 the Mortgagee. T event of loss Mortgagor will give
immedinte notice by mail to the Morigagee, whio may thake proof

Page 2 ol 4
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