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WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 703007-5

This Mortgage, made this Zath day of NOVEMBER, 1984 , between
ROBERT F. REID AND EVELYN REID, HUSRAND AND WIFE

herein called BORROWER, whose address is 5312 SOUTH CORNELL #3
{number and street)

CBLCAGO ILLINOIS 60615
{city) (state) ' {zip code)

.and

and HOME SAVINGS oF AMER!CAF.A, a corporation herein catled LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-70785,

WITNESSETH: Borrower heroby grants/ conveys, morigapes and warrants to Lender the real property legally described as
follows:

COMMONLY KMOWNMN AS £20 SUNSET DRIVE, GLENWDOD, IL. 60424

g
FIN: 29-33-304-00% E - F -2

LOT &41 [N GLENWODD MANOR ULl NUMBER 10. A SUBDIVISION OF
FART OF TRE SOUTH 103%,40 FEID OF THE SOUTHWEST 1/,4 OF
SECTION 3. TOWNSHIF J4 NORTH, FANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTYS ILLINDIS,

Together with all interest which Borrower now has or may herealter acquire in or to said property, and In anu 10 (z' a1l easements and rights
of way appurtenant thereto; and (b} all builldings, structures, improvements, fixtures and appurtenances now ¢ hareafter placed thereon,
including, but not limitad to, all apparatus and equipment, whether or not physically affixed to the land or any buitiing, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventliation, laundry, drying, dishwishing, garbage disposat
or other services; and al! waste vent systems, antennas, poo! equipman!, window coverings, drapes and drapery rod.c_carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agroed that such itains be conclusively
deemaead to be affixed to and to be part of the real property that is conveyed hereby; and (c) all water and water rights (whether or not
appurtenant). Borrowar agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinatter referred to as
“such property.” .

The Borrowar absolutely and irrevocably grants, transters and assigns to Lander the rents, income, issues, and profits of all property
coveared by this Mortgage. w
FOR THE PURPOSE OF SECURING:

{1) Payment of thesumol$ 71,200.00 with interest thereon, according to the terms of a promissory :n'

y 200, 0

note of even date herewith and having a linal maturity date of DECEMBER 10, 2026 made by Borrower, \}
payable to Lender or order, and all modifications, extensions orrenewals thereof. (2) Payme’m of such sums as may be incurred, pald out, or L3
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or o |
renewals thereot. (3) Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in o)
any papers executed by Borrower relating to the loan secured hereby. {4) Performance, if the loan secured hereby or any part thereot is for

the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained In any building loan oo
agreement or other agreement between Borrower and Lender relating 1o such property. (5) The performance and keeping by Borrowerof
each of the covenants and agreements required to be kept and pertormed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Borrower's right in respect to such property. (6) Compliance by Borrower, with .~
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any -
covenan! to pay maintanance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within80 -~
days alter such written roquest is made. (7} At Landers option, payment, with interaest thereon, of any othor present or future indebtedness

or obligation of Borrower (01 of any succossor in interest of Borrower lo such properly) due to Lender, whather created direclly or acquired

by abaolute or contingunt assignmont, whothar duo of not, whathar othorwiso socured or not, or whother existing at the time of the oxecu-
tion of this Mortgage or arising theraafter, the oxorclae ot such oplion to bue ovidoncad by a notice in writing to Botrower or any suGcassor in
interost of Borrower. {8) Partormance of all agreomants ot Borrower to pay teos and charges to the Londer whothot o1 hot harain sotforth,

(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secuied

hereby.
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{11) Prepayment Charge. Shouid any no\e or obflgation secqred hereby provide any fee for prepayment of any of the indebtednesa
secured heraby, to pay said fee notwithstanding, Bgrrawor shall have delaulted in any obligation secured hereby and Lender, by roason
thoroof, shall have declared all sums securod nmhy immadiately due and payable.

(1) Fallure of Borrower to Comply with Mortgage. Should Borrowar tatl to minko any paymaeni, or tail to do any act required in |hls
Mortgage, of tail to pertorm any obligation securaed by this Mortgage, or Jo any act Borrowar agreed not to do, Borrower shall be in detauit
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereol, and without conlesting the validity or amount of the same, may: (a) pay or do the same in such manner

and to such extent as it may deem necessary to protect the security hereof, Lender being authorized o enter upon such property for such.

purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superior hereto; and (c) in exercising any such power pay necessary expenses. Borrower agrees 10 repay any amount so expended on
demand ol Lender.

(13) Sums Advanced to Bear Interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereon be socured by this Mortgage.

{14} Application of Funds. Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

{15) Obligation of Borrower Joint and Several. it more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

(16) Acceleration Ciause: Right of Lender to Declare At Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
todeclare any indebtedness and obligations secured heroby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration il: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thereof, or suffars his title or anvinterest therein
to be divested, whether voluntarily orinvoluntarily or leases such property or any part thereof for a tarm of more than 3 years, or changes or
permits to be changer’ (ne character or use of such property, ot drills or extracts or entersinto a lease for the dritling for or extracting oil, gas
or other hydrocarbo/iuut stance or any mineral of any kind or character on such property; or(b) Borrower is a partnershipand the interest of
a general partner Is assigned or transferred; or (¢) Borrower is a corporation and more than 25% of the corporate stock theroof is soid,
transferred or assigned dusing a 12 inonth period,; or (d) Borrower is a trust and there is a change of beneficial interest with respect to more
than 25% of such propert!; o’ (8) Borrower has made any material misrepresentation or failled to disclose any material fact in those certain
financial and other wrmen (eprosentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissc. ¢ rot2 or notes or agreemenls which this Mortgage secures.

(17) NoWalvers by Lender. No waiver by Lender of any right under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted to Lender unde this Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiver as to any future transs.ction oroccurrence. By accepting payment of any sum secured hereby afterits due date or hy making
any payment or performing any act on be nalf of Borrower that Borrower was oblipaied hereunder, but failed, to make or perform, or by adding
any payment so made by Lender to the..idebtedness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums so secured or to require p.ompt performance of all other acts required hereundar, or to dectare a defautit for failure so
to pay such other sums or to perform such c.b-a acts.

{18) Moditication in Writing. This Mortgrge cannot be changed or moditied except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any sucsessor in interest to Borrower, and Lender.

{19) Rightto Coliect and Receive Rents and Prof.ts. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to collect and retain the rents, income, istuesand profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with ol wi’nout cause by notice in writing to Borrower, maifed to Borrower at his las! known
address. In any event, such permission to Borrower automr.cally shall be revoked upon dafault by Borrower in payment of any indebtedness
secured heraby or in the performance of any agreament ae‘onnder. On any such delauit, L.ender may at any time without notice, either in

person, by agent, or by 1eceiver to be appointed by the cos “and withoul rogard to the adequacy ol any security for the indebtedness

hereby secured, enter upon and take possession of such property rany part thereof, make, cancei, enforce or modily leases; obtain and

eject tenants, set or modify rents; in its own name sue for or othervise =ollect the rents, income, issues and prolits thereof, including those
pastdue and unpaid; and apply the same, less costs and expenset of oparation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and except tor such applicat’on, Lender shall not be liable to any person for the collection or non-
collection of any rents, income, issues or protits, nor the failure to assector.anforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issues or profits, the doing of other acts herein authorized, and the
applicatl?n thereof as atoresaid, shall not cure or waive any delault or nc.ica ¢f default hereunder or invalidate any act done pursuant to
such notice.

(20) Remedies. No remedy herein provided shali be exclusive of any othereraredy herein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender or Y2 which eithar of them may be otherwise entitled, may be
exercised from time to time and as often as may be deemed expadient by them, and siiiner of them may pursue incongistent remedies. If
Lender holds any additional security for any obligation secured hereby, It may enfa ce the sale thereof at its option, either before, con-
temporanaously with, or after any Mortgagee's sale is made hereundar, and on any Jofav’( of Borrower, Lender may, at i1s option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indeb.eJnness secured hereby. The Lender is horeby
authorized and empowered at its option, withoul any obligation so to do, and without affacting the obligations hereof, to apply toward the
payment of any indebtedneass secured hereby, any and all sums or money, orcredits of or beior.ging to Borrower and which the Lender may
have in its possessicn or under its control, including, among other things, any impounds helZ by Lendear under paragraph (6) hereof.

In order to assure the definiteness and certainty of the rights and obligations hereln provid :d, Borrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of claims and no offset made by | ender shall relieve Borrower from pay-
ing installments on the obligatlions secured hereby as they bocome due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall bocome due whether oy acceleration or otherwiseo, the
Londer shall have the right to loreclose the lien heroof. In any suit to foreclose the lian hereof, there shall be allowed and included as
additional indebtedness in the decree ol sale all expenditures and expenses which may be paid or incuricu fy. £ on behalf of Lender for
attorneys’ fees, appralsers' teas, outlays lor documentary and expart evidence, stenographers charges, pu'aication cost and costs of
procuring all abstracts of titie or commitments for title insurance. Such fees, charges and costs may be estimated 7.5 *a items to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such sult or to evidence .o bidders at any sale
which may be had pursuan! to such decree the true condition of the title to or the value of the Property. All expenyitires and expenses of
the nature of this paragraph mentivoned shall become so much additional indebtednuess secured hereby and shall be in.mediately due and
payable with interest thereon at the rate specitied in the Note. Such expenditures and expenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereof after accrual of such right to
foreclose whether or not actuatly commenced; (C} preparations for the defense of any threaltened suit or proceeding which might affect the
Property or the security hereof, whether or not actually commenced; (d) any efforts for coliection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the foltowing order of priority: first, on
account of all costs and expenses Incident to the foreclosure proceedings, including all such Items as are mentioned in this paragraph
hereof, second, all other items which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal ropresentatives or assigns, as their rights may appear.

(22) Appointment of Recelvar. Upon or at any time after the tiling of a complaint to loreclose this Mortgage the court in which such
complalnt filed may appoint a receiver of the property or may appoint Londer as Mortgagee in possession. Such appolntment may be made
either betore or after sale, without notice, without regard to the solvency or insolvancy at the time of application for such receiver, of the
porson or persons, if any, liable for the payment of the indebtednass secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or not. Such recelver or Mortgagee in possession shall have power to collect the
rents, issues and protits of the premises during the pendency of such forecltosure sult, as well as during any turther times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possaession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgages in possession to apply the net
income hald by either of them in payment in whole or in part of the indebtedness and other sums secured hereby, or in payment of any tix,

spocial assessiment or other lien which may be or become superior 1o the lien hereof or superior to a decree forecliosing this Mortgage,

provided such application is made prior to loreclosure sale. Incase ol a judicial sale, the property, or so much thereof as may then be affected

by this Mortgage, may be sold in one parcel.
{23) Waiver of Statute of Limitations. Timeis of the essence as to all of Borrower's obligations hereunder; and to the extent permitted

by law, Borrower waives all present or futura statutes of limitation with respect to any debt, demand or obligation secured hereby inany .

action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder. -
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