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MORTGAGE

]

IMhis rm(-il used in connectian with
mortgages insured under the one to
four-family provisions of the Nationnl
Housing Act.

THIS INDENTURE, Made this 20th day of November , 1984 , between

PETER I PAVEL, AND KIMRERLY A PAVEL, HIS WIFE

, Mortgagor, and
. Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
-7 '¢'J authorized to do business in the state of Illinois, Mortgagee.

C..
) \) WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
F 3 promissory note bearing even date herewith, in the principal sum of
ot
U Eighty-Three Thousand, One Hundred Forty-Eiaht and 00,100 Dollars
(83 B3, 148,00 ) payable with interest at the rate of
Nine & Une-Half FPey Centum
per centum ( S W) %) per annum on the unpaid balance until paid, and made

payable to the order of the Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, = ad delivered; the said principal and interest being payable in monthly instaliments of
Eight Hundreg Bixty—-Eight and 90-100

Dollars ($ 868,90 ) on the first day
of » January 1, 4987 . and a like sum on the first day of cach and every month thereafter until
the n~.e is fully paid, except.tk=i the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of ODecombey , 2001%1

NOW, THEREFORE, the said Niortezaor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the irnigagee, its successors or assigns, the following described Real Es:ate
situate, lying, and being in the county of LOOK and the State of
Illinois, to wit:

> I/ 227774

LOT 33_IN BLOCK 19 IN WINSTON KNALLS UNIT_NUMEER 3, EEING A
SURDIVISION OF PARTS OF SECTIONS.19. 20, 29 ANI 30, ALL IN @
TOUNSHIP 42 NORTH, RANGE 10, EAST CF_TH(-. THIRD PRINCIPAL &
MERIDIAN, ACCORDING TO THE PLAT THERSOF RECORDELD IN THE ¢
PECORDER'S OFFICE _OF COOK COUNTY, JANUARY 23, 1970 A5 DOCUMENT ~J
NUMEBER 21065060, IN COOK COUNTY, ITLLIUWIIS, S
e

&

& / - 7 &_p)/ [
CORL - 30 ~242 - Cel /. S

VREFERTHMCLS TS TO A MAMTHLY MORTGAGE

A Y
QO M/O,/, C&,/; INSURAIICF. PREL(LART 22 NGED OR DELETED
C? BY THE ATTAGHLD BIDLE 70 THIS MORTGAGE

PREPAYIAENT RINER RTANLACD HERETO
AND MHOE A PART MEREGE

CB0K COUNYY REZOKDE

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtuc of the Homestead Exemption Laws of the State of Illinois, which said rights

and bencfits the said Mortgagor doces hereby expressly release and waive. RN
l 5 STATE OF ILLINOIS

IL-701 (Rev. 7/85)
00 MAIL HUD-92116M (5-80)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, ar of the security intended 10 be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient 10 pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the Siate of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insurcd for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is exprrssiy provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Morigagece shall not be required nor shall it have the right to pay, discharge, or remove any tax, asscss-
ment, or tax lienJpon or against the premises described herein or any part thereof or the improvements situnted
thereon, 30 long s the Mortgagor shall, in good fuith, contest the same or the validity thercof by approprinte
legal proceedings brovght in a court of competent jurisdiction, which shall operate to prevent the coﬁcction of
the tax, assessment, or.ien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagor tinrther covenants and agrees as follows:

That privilege is reserved (o pav the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due un 'he note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 't~ exercise such privilege is given at least thirty (30) days prior to prepay-
ment. ..

That, together with, and in addition *o..the monthly payments of the principal and intercst payable under the

terms of the note secured hereby, the Mortgasor will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:

) An amount sufficient to provide the holder hereol with funds 1o pay the next morigage insurance premium il this
instrumenl and the note secured hereby are surdor a monthly charge (in leu of a merigage insurance premium)
it they are held by the Secretary of Housing and Urbin Dcrelopment. as follows;

() I and so long as said note of even datc_and this instrument. are insured or are reinsured under the provisions.

N of the National Housing Act, an amount suffitient to accumulate in the hands of the holder one (1) month
prior to i3 due date the annual mortgage .av.rzace premium, in order to ‘provide such holder with funds 10
pay such premium to the Secretary of Housing and Urban Development pursuant 1o the National Housing Act,

as amended, and applicable Regulations thereunder; or ) :
(1 I and so long as said note of even date and this ins'rument are held by the Sccretary of Housing and Urban

Development, a monthly charge (in licu of a morigrge 1isurance premium) which shall be in an amount cqual
to onc-twelth (1/12) of one-half .(1/2) per centum ol the average outstanding balance duc on the note com-
puted without taking into account delinquencies or prepaym s,

(b) A sum cqual to the ground rents, if any, next due, plus the premiams, that will next become duc and payabic on
policies of fire and other hazard insurance covering the mortgage( propsrty, plus taxes and assessments next duc
on thc mortgaged property (ull as estimated by the Morigagee) lesswnll 'sums already paid therefor divided by 1he
number of months 1o eclapse before onc month prior to the date wher <uch ground rents, premiums, tuxes and as-
sessments will become delinquent, such sums to be held by Mortgagee iin wwast 1o pay said ground remnts, premiums,
_taxes and special ussessments; and

fc) All payments mentioned in the two preceding subsections of this puragraph 2747 wl? payments to be made under the
note sccured hereby shall be added together and the aggregnte umount thereol shall. be poid by the Mortgagor cach
month in a single payment to be applied by the Morngagee to the following items in the order tet forth:

. (1) premium charges under the contract of insurance with the Sccretary of hrousing_and Urban Devclopment, or

monthly charge (in licu of mortgage insurance premium), as the case may be;
(11} ground rents, if any, taxes, special assessments, firc, and other hazard insurance prem jums:
{}11) interest on the note secured hereby; and
(1V) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good ‘b the Mortgagor prior
to the due date of the next such payment, constitute an event of defaull under this morigage. Tar Nortgagee may cob
lect a ‘‘late charge'’ not to exceed four cents {4°) Tor cach dollar ($1) for cach payment more thaw fificen (15) days in
arrears, 1o cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such cxcess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (b) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable,. then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, laxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment cf the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Devclopment, and any balance remaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. If therc shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid undcr
said note and shall properly adjust any payments which shall have been made under subsection (@} of the pre-

ceding paragraph.
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STATE: [LLINOIS UNOFFICIAL CP 264§§;301-703B

: "FHA_MORTGAGE_ RIDER"

PLTPR I PAVEL AND

o P £l,, HIS WIFE
This rider to the Mortgage between KIMBERLY A AVEL IF! and
Margarctten & Company, Inc. dated NOVEMBER 20 ., 19 86 is deemed to

amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the tcrms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the feollowing sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next duc on the mortgaged property (all as estimated by
t¥e Mortgagee) less all sums already paid therefor divided by the
aumber of months to elapse before one month prior to the date when
such _around rents, premiums, taxes and assessments will become delin-
guent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

All paymentsomentioned in the two preceding subsections of this para-
graph and ali 'payments to be made under the note secured hereby shall
be added togetuer and the aggregatc amount thereof shall be paid by
the Mortgagor eocn month in a single payment to be applied by the
Mortgagee to the.licilcwing items in the order sct forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

II. interest on the note s<cured hereby, and
III. amortization of the principal of the said note.

Apny deficiency in the amount of Gurb aggregate monthly payment shall,
unless made good by the mortgagor wnrior to the due date of the next

such payment, constitute an event ol «default under this mortgage. The
Mortigagee may collect a "late charge" /not to exceed four cents (4¢) for
aach dollar ($1) for ocach payment more theaa (ifteen (15) days in arrears,
to cover the oxtra oxpense involved in hand)ing delinquent payments.,

If the total of the payments made by the Mortgagor undey =—ubsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insuranie premiums, as the case
may be, such excess, if the lcan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor-under subsection
{a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when the sowe shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment ol such
ground rents, taxes, asscassments, or insurance premiums shall be due. Ifa: any
time the Mortaagor shall tender to the Maortgagee, in accordance with the provisions
of the note sccured hereby, full payment of the entire indebtedness represented
thereby, the mortgagec shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-

maining in the funds accumulated under subscection (a) of the preceding paragraph as
remaining unpaid under said Note.

of the premises covered hercby,

a credit against the amount of principal then

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagec ‘'when the incligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development"”.
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MORTEAGOR MORTGHZOR
PETER I PAVEL KIMBERLY A PAVEL
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 20TH  pay oF NOVEMBER |19 86

3

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTZAGEE, AND PETER I PAVEL & KIMBERLY A PAVEL, HIS WIFE

e , THE MORTGAGOR, AS FOLLOWS:

1.0 1N THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN'8nCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY.OF ANY MONTH PRIOR TO MATURITY,
PROVIDED HOWCY:R, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH FRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR T) PREPAYMENT,

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FULLOWING:

029tLS98

"PRIVILEGE IS RESERVED TO PAY /THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE PATE."

IN WITNESS WHEREOF, PETER 1 PAVEL & KIMLERLY A PAVEL, HIS WIFE

HAS SET HIS HAND Ay SEAL THE DAY AND YEAR

FIRST AFORESAID. f /V
- 429125% (;) é%Abt/;( ___MORTGAGOR OR

PETER I PAVEL TTTRUSTEE'S
SIGNATURE

‘97‘9714% 4. 6Mﬂ MORTGAGOR OR
KIMBERLY(’ PAVEL TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

SETTLEMENT AGENT

0 bort /w(m/%/
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