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MORTGAGE

THIS MORTGAGE_ (“Security Instrument™) is given on G November..20, .,
g;.i.can..N.atl.Qna.l.“B.ank\.and...Tr.ust..Eo.....Of...Ch.icago,...U/.’.T.[ 41433
.......................................................................... (" Borrower™). This Security Instrument is given to . The.First.............
, which is organized and existing

Suburban.8aak..0f. . .0lympia. Fields. . ...
under the laws of . /th2..State..Of..I11linois. , and whose address is 20.900...S.....Ne.ste,r}n.l.,t\vde,.y;.
*Lender™).

Qlympia. Fields, Jl1linois.B60467%. ...
Horrower owes Lender Hie brincipal sum of TWO. HUNDRED. THIRTY.. THOUSAND.. DOLLARS . AND ...

04100 amrenmramdrannen. .. Dollars (L1.8. $230,.000.00Q.......... Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides tor monthly payments, with the full debt, i not
paid carlier, due and payable ¢n . Qecember 4200 % i This Security lns'lrumem
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment =£ail other sums, with interest, advanced under paragroph 7 te protect the security of this
Security Instrument; and (c) the perfoimince of Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower docs uereby mortgage, grant and convey to Lend 't the following described property
------ CookK......ocorveer... County, 1linois:

located in IhaV.il.lage.ofOlympié‘ .Fields .............. MERMT RSN AN

Lot 90 in Graymoor a Subdivisiow ov the North 50 Acres of the West % of
the North West % and East % of the Morth West % of Section 18, Township 35
North, Range 14 East of the Third Friplipal Meridian, in Cook County, Illincis

o »
Permanent Tax 10#32-13_?01-017-0000 %'.7;7/

v,
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which has the address of ........... 75.Graymoor. Lane ... e D1YMPLR, Flelds i
{Street) )

1 (“*Property Address”™);
{Zip Ceoe}

ToGETHER WITH all 1the improvements now or hereafier erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform scecurity instrument covering real property.

Form 3014 12/83

{LLINOIS~single Family---FNMA/FHLMC UNIFORM INSTRUMENT
REORDER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

b l’ny.mcnt.of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prmcnpu.l of and intcrest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxces and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lcnde!' on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasechold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estitnates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lcnc!er may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Lender
shall give to Borrower, withaut charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticn, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund, held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to/make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadri-If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioy (0.4h= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairst?he sums secured by this Security Instrument.

3. Application of Pay:acris. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs ! and 2 shall be applied. first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable.u:der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘overithis Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall psv these obligations in tiie menner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person owe't payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowesmstes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier 'which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sevurzd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to
preveat the enforcement of the lien or forfeiture of any pait oi the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or takc Zne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements sow existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term *‘extendeéd-caserage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrCt o Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, [dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha). gir’e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be qpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender': security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th2insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds *o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shult not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

656£L598
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INIS Mortgage is executed Dy the American MMQEEJ«:QJN L CO
aforesaid in the exercise of ¢

€
€«
ompany ot Chicago, not ersonally but as Irustee as E

he pewer and authority conferred on and vested in it as such. Trusies ( ﬂlﬂ said American Nationa) Bank and o

Trust Company of Chicago, hereby warrants that jt possesses fuﬁ power ahd authority 1o execute-this inftrument), t‘:-d 1t is expressly under. "
stood and agreed that nothin herein or in said note contained stiall be construcd as creating any liability on the said Fi 'E
American National Bank amf Trust Company of Chicago personally (o pay A
L

&

rst Party or on said
the said note or
indebtedness accruing hercunder, or to perform any covenant cither ex

any interest that may acerye thereon, or any

press or implied herein contained, all such fiability, if any, being
cxpressly waived by Morigagee and by cvery person now or herealter claiming any right or security hereunder, and that so far as the First

Prrty and its successors nne said American Nationa) Bank and Trust Company of Chicago personally are concerned, the legal holder ar
holders of anid note and 1he ownrr or owners of sny indebted) e neerving hieveunder shall ook solely to the premises hereby conveyed fop

the payineut thereof, lrr the enforcement of the tira heveby created, o the matner heveln and in said note provided or by action to enforen
the personal iubility of the gunrantor, if ney,

IN WITNESS WHUERFOPF, Amesican NATIONAT BANK AND Trust Co

d. R d th ts to be signed b A MPANY O Citicaao, not personally but as Trustee as afor-.
s, has caused these presents to signed DY one of jia

ico-Presidents, or Assistant Vice-Presidents, and its carporate seaf to be hereunts
affixed and attested by its Assistant Secretary, the day and yenr first above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CLICAGS

As Trustee as wlorssaicd and not personatly, A ,3/ /f
‘lﬁy'{.‘*f ;
A L E£vT '
B}' LI T ’}f ' !ﬁ’ ..... #—-‘-._\“.
=, r

”~

- Tagadhy ~cretary S
STATE OF ILLIN’OISG
COUNTY QOF COOK (%

DO HEREBRY CERTIYFY, that .. 5 '651;-/ N P
AND TRUST COMPANY or CHicaco, and. Gt.’m b A PNAK (S N Assistant Secretary of said Co

s ~ : mpany, who are
rsonally known to me to be the same persons whose nimes are subscribed 10 the foregoing instrument us such v icr-Prcsidan an>d Assistant
ecretary, respectively, appeared before me this day in peesan and acknowledged that they signed and deliversd the said instrument as
their own free and volunitary act and as the free and voluntary act of said Com mny, as ‘Trustee as aforesaid, for the uses and purposes
therein set forth; and the said Assistant Secretary then and there acknowledged that he, as custocian of the corporate seal of raid Com-
pany. did affix the corporate seal of said Cor

A said instrument as his own free and veluntary act and as the free and voluntary
act of & - IO THg wses and purposes therein set forth,

. 2 Notagy Public, in andd Tor sald County, in the Siaqe aforesiid,
k’t ( ge-Presidem of the 4MERICAN NATIONAL BANK

‘r;

“OFFICIAL SEAL” |
PIVEN under Pt b adknotarial seal, thi

Notary Public, State of llinois
Form |38 My Corf};]mESEiﬁn Expires 8/27/90 Lo ~AA L "\

Notary POl

tea & Exvuipatary fager 300

bL6ELGIS
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THIS ADJUSTABLE RATE RIDER is made this 20th... day of ..Navember.............. . 19.86...,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt (the “Sccurity Instrument’) of the same date given by the undersigned (the “‘Borrower™) to secure

Borrower's Adjustable Rate Note to ... Ihe. First. Suburhan.Bank. Qf..Qlympia. Fields
(the “Lender”) of the same date (the “Note™) and covering the

property described in the Security Instrument and located at:
.20900..South. Western. Ave... 0kympia. FieldS o G086 1. s
{Properiy Address)

The Note contains provisions sllowing for changes in the interest rats. If the interest rate
increases, the Borrowsr's monthly payments will be higher. (f the Interest rate
decreases, the Borrower's monthly paymente will be lower.
ADDITIONAL CoviENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of SO 7S - -2 %. Section 4 of the Note provides for changes in the
interest rate and :ie monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dat.s

The interest rate 1 will 7 ay may change on the .....15k............... day of . DRCRUDAT ..o cviiinieininenn , 19...87., and
on that day of the-month every o.....12 months thereafter. Each date on which my interest rate could change

is called a “Change Date.”

(B) The Index
Beginning with the first Changc'Cate, my interest rate will be based on an “Index,” The Index is the weckly
average yield on United States Treasury securities adjusted 10 a constant maturity of years, as made

available by the Federal Reserve Board.| 'The most recent Index figure available as of 45 days before each Change

Date is called the “Current Index.”
If the Index is no longer available, the Note j{o!der will choose a new index which is based upon comparable

information. The Note Holder will give me notice~f.its choice.
{C) Calculation of Changes
Onegﬁ'gﬁ,each Change Date, the Note Holder wifl g:x't‘u""c my new interest rate by adding

Two and
percentage points (...5. A .%) to the Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the maith!y nayment that would be sufficient to repay in full
the principal 1 am expected to owe on the Change Date in substania'ty equal payments by the maturity date at my
new interest rate. The result of this calculation will be the new amoant of my monthly payment.

(D) Effective Date of Changes

My new interest rate witl hecome eflective on cach Change Pate. 1 wikpay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Lawe_antil the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before cach Change Date.  Tae potice will advise me of:
(i) the new interest rate on my loan as of the Change Date:

(ii) the amount of my monthly payment following the Change Date:

(iii) any additional matters which the Note Holder is required to disclose; and

(iv) thc_title and telephone number of a person who will answer any question 1 may hav: w.garding the
notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation sccured by such lien in a manner acceptable to Lender: (b) shall in good

Siock Form No. ARR.82

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN-—(TREASURY INDEX) —3/83  Recedsr tom 1tLIANA FINANCIAL INC. 1317) 308 9000
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