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MORTGAGE

THIS MORTGAGE ("Security Instrument’)is given on rerenreeeenmen NEYOMNRE 264D e .
19..86... The mortgagor is ... itaymond. ... Gloason..and. Debarah. K...Gloason,..his. wifanrrnnanrane~
s s e e (U HOFFOWEE"), This Security Instrument is given to ... CXawWR

; snmmnsassnnnnnassnons which is organized and existing

The.8tate . of. . Lllinoigsrrrenenrand whose nddeessiy ... 6LAL. 52, 958k Ghreeat...

e mmmmm R e nmarnrrmrT s e rEnrrnrenrnnenes (CLender”).

Borrower owes Lender e principat sum ol ... Onalundrad. Len. Thausand..and. Na/l00tharnnanmrnnenm
R P T R T Sy AR L TR L LR 4 Dollars (US S.....)..I.O., D00, 00mn ﬂ)- ‘h“ debt in evidenced b)‘ Borrower's note
dated the sanie date us this Secsrity Instrument ('Naote™), which prnvilulé:s fur monthly puyments, with the full debt, if not
paid enrlier, due and puyable an 8 ecombor 1, 2016 pee e This Security Instrupent
sectires 10 Lender: (@) the repsynient of the debt evidenced by the Nute, with interest, and nli rencwals, extensians and
mudiflentions; (b) the payment st all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Securty [nstrument; and () tse perférmunce of Horrower's coven uts and ngreements under this Security Instrument and
the Note. For this purpose, Horrower Sova hereby morignge, *‘nuu nidd convey to Lender the following «‘escribed property
located i e STPTUROTUITPTITOTR A . ST OO vevnreeremenenesaCounty, Iinois:

Lot 8§ in Chatolaino Subdivislon Dait 5, buing a Hubdivision of part of the
went 1/2 of the Morthwost L/4 of (oction 17, Townuhip 42 North, Range 11, Rasat
of the Third principal Meridian, in’ ne Village of Arlington Heights, in Cook
County, Tllinolis.

X '
o f Lf\“*/
Permanont ''ax Numborgy 03-17-113-02¢ Volumier, 232

PE 1O U RPFLORD IR

1 fqdaa FRA 00480 v as o

Wal? ey o ;
SOOK COMIY Rtasn i

which has the address of AL MR l:!mkwl.f::full.].u.\'.l.wn ............................ Vo Axld nqmnl.(.‘llula.lqhu
Siree Sy

IHinois GORAL . C'Property Addres™);
(20 Code]

TOOFYHER WITH all the improvements now or hetenlter erecied on the property, und al! ensements, rights,
appurtenances, rents, raynlties, mineral, oil and gas rights nnd profits, water vights and stock and all fixiures now or
herenfier o purt of the property. All replacements wid aclditions shall also be covered by this Sceurity lnstroment. All of the
forcguing is retersed o in this Seeurity Tnstrument us the "Property.”

RORROWER COVENANTS that Borrower iv lawfully seised ol the estnte hereby conveyed and hns the right o

martgnge, grnt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 1o the Property against sl claims und demansds, subject to any

encumbrances of record
Tros SECURTEY INSTRUMEST combines uiiform covenants fop natisnal wse wnd non-uniform covenunts with
Wnuted varintions by jurisiction to constitute a unilorm security instrument covering real property.
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1. Payment of Principal 2nd Interest; Prepayment and Late Charges. Borrower shull promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Rorrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, # sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes atd assessments which imny attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Propertly, it nny; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itemy are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonuble estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured ar gusranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may ugree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall nos be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds heild by Lender, 1ogether with the future monthiy payments of Funds payable prior to
the due dates of the eserow itemy, shudl exceed the nmount required to pay the escrow items when due, the excess shall he,
at Horrower™s option, either promptly repaid to Borrower or eredited to Borrmower on monthly puyments of Funds. If the
amount of the Fands held by Lender is not suflicien to pay the escrow items when due, Borrower shall puy to Lender any
monnt ecessaryo ke up the defleiency in one or more payments us reguired by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Tevder. I under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater

SN

than immediately prior’ta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of =}

application as a creditagisst the sums secured by this Security Instruntent.

3. Application of Exyments.  Uniess applicable low provides otherwise, all payments received by Lender under b
paragraphs | and 2 shall be xpplicd: first, 10 Inte charges due under the Note: second, to prepayment charges duc under the G

Note; third, to amounts payablz vinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bocrower shall pay all tuxes, assessments, chiurges, fines and impositions attributable 10 the
Property which may attnin priority orer this Security Instrument, snd leasehold payments or ground rents, if any.
Borrower shall pay these obligations i *ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owza payment. Borrower shall promptly furnish te Lender all notices of amounts
to be puid under this paragraph. I Borroser mkes these pnyments directly, Borcower shall promptly furnish to Lender
receipty evidencing the payincits.

Buorrower shull promptly discharge any Lerewvhich has priority over this Security Instrament unless Borrower: (n)
agrees in writing to the puyment of the obligntion secarcd by the lien in o manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends sguinst enfurcement of iz tien uy, legnl proceedings which in the Lender’s opinion operate to
prevent the enforcement af the lien or forfeiture of any procaf the Praperty; or (¢} secures from the holder of the lien an
agrecment satisfuctory to Lender subordinating the lien tO this Security Instrument. If Lender determines that uny part of
the Property ix subject to o fien which may attain priorivy cvor this Security Instrament, Leader may give Barrower u
natice identitying the lien, Borrower shll satisfy the lien ar Labeane or more of the actions set forth above within 10 days
of the giving of notice.

5. Haazard Insurance.  Borrower shall keep the improverien's now existing or herenfler erected on the Property
insured aguinst loss by lre, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurunce. This insurance shall be muintained in the nmounfaand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicot to Lender's approval which shall not be
unreasonnbly withheld.

All insurnnce policies and renewals shall be ucceptahle to Lender nnst #lnl] include o standard mortgage clause.
Lender shid] have the right to hold the policies and renewsls. IF Lender requires 3w rrower shall promptly give to Lender
all receipis of puid premivms and renewal notices. In the event of loss, Borrower shiriigive prompt notice to the insurance
carrier andd Lender. Lender may mnke proof of loss it not mukie promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shil be-applied to restoration or repair
ol the Property damaged, if the restoration or repaic is economically feasible and Lender's security is not lessened. H the
restoration ar repuir is not econaimicaily feasible or Lender's security wottld be lessened, the sasurance proceads shall be
applicd to the sums secured by this Security Instrunient, whether or not then due, with any excsss.onid (0 Borrawer. If
Borcower nbandony the Property, or dues ot nnswer within 30 days a notice from Lender thay e asurance currier hus
ulfered o settle i cluim, then Lender inay collect the insurnnce proceeds. Lender may use the proceid: to repair or restore
the Property or to pay sums secured by this Securily Insteument, whether or ot then due. ‘The 30:day period will begin
wheti the notice s given,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal sisii not extend or
postpane the due date of the monthly puymenis referred 1o in parngraphs | nnd 2 or chunge the amount of the payments, It
nnsder puragraph 19 the Property Is ncquired by Lender, Borrower's right to any insurance policien and proceeds resubting
from dmmsuge 1o 1ie Property prior to the ucquisition shall pass to Lender 1o the exlent of the sums sevured by this Security
Lnstrument immedintely prior to the sequisition.

6, Preservation and Maintenwnco of Pruperty; Leassholds,  Horrower ahall not destroy, damage or substuntinlly
chunge the Property, allow the Praperty to deteriorate or commit waste. 11 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the tease, and if Horrower avquires fee title to the Property, the leaschold and
fee title shull not merge uniless Letider agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covennits und ngreements contalited in this Sceurity Instrument, or there is a Jegn! proceeding that may significantly affect
Lendder's righta in the Property (such as » proceading in bunkrupiey, probate, for condemnntion or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to proteet the value of the Property snd Lender's rights
in the Property. Lender's nclions may include paying any sums secured by o lien which han priority aver this Security
Instrument, appearing in court, paying reasonable nttornoys’ fees and entering on the Property to make repairs. Althaugh
Lender muy take uction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionsl debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement wt the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment,
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