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MORTGAGE

THIS MORTOAGE _('Security Tust
8 . The morigagor is . S&IIWI&% C g
is given to

 nd whose address is ‘mhh mﬂ'ﬁﬂ aﬁgﬁ;ﬂm‘.

it s it [

. SCHAUMBURG. . (L SQATR-4U8. L L s et T (*'Lender").
Borrower owes Lendeios principal sum of RIGIIEY ONETHODSANT ANL 007100

Dollars (U.5. $ ). This debt is evidenced by Borrower's note
dated the same date as this Gecuarity Instrument “Nolc'[‘,) whichd\rnvid:s for monthly payments, with the full debt, il not
paid earlier, due ancd payable or PECEMBRR 0 2001 This Sccurity Inslrument
secures to Lender: (0) the repayinent of the debt evidenced by the Nole, witl interest. und all renewals, extensions and
muodhfleations, (b) the puyment of235 other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sccuriy Instrument; and (¢) the perforiaance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower d"é&'ﬁrchy morigage, grant and convey o Lender the following described property
located in ...t 2ot P PR PPN P, «. County, lHinois:

LOT 27 IN BLOCK 41 IN WINSTON PARK NORTHWEST-UNI'T NUMBER 3, BEING A SURDIVISION IN
SECTION 13, TOWNSHIP 42 NORTH. RANGE 10, E/ST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS,

REFT-01 RECORDING

3
&
o

@

$t3.a5

TG94 TRAN 9538 12000, 04 184000

GUGK COUNTY [ECONEER

s
/ /%) -

PI# 02-13-108-037

{

which has the address ol 1083 SAYLLS DRIVE

.......................................................................................... »

[Sirew)

linois ("Property Address");
(210 Code]

TOOGETHER WITH all the improvements now or herzafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
herenfiter a pari of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants far national use and non-uniform covenanis with
limited variations by jurisdiction to constitute o uniform security instrument covering real property,
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19, Acceleration; Remedies. Lender shal) give notice 1o HBorrower prior to acceieration following Borrower's
breach of any covennnt or sreement in this Security Instrument (but not prior to acceleration under pacagraphs 13 and 17
uniess applicable law provides otherwise), The nntice shail specify: (u) the default; (b) the action required to cure the
default; <c) a dats. not leas than 30 days from the date tha notice is given to Borrower, by which the defaull musi be cured;
and (d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
sacured by this Security Instrument, foreciosure by judicial procesding and sale of the Property, The actice shall further
inform Rorrower of the right 1o reinetate after acceleration and the right to assert in the foreciosure proceeding the non:
existence of & default or any other defense of Borrower 10 accoleration and foreclosure. If the default is not cured on o7
belfore the date specified in the notice, Londer st its option may require immediste payment in full of alf sums secured by
this Security Iastrument without furthar demand and may foreciose this Security Instrument by judicial proceeding.
Lander ahall be entitied 1o coliect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable atiornsys’ fees and costs of title evidence.

20. L.ender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (1n person, by agent or by judicially
appointed receiver) shall be entitied 10 enter upon, take pussession of and manage the Property and (o collect the rents of
the Property including those past due. Any rents collecled by Lender or the receiver shail be applicd first 1o payment of the
coms of managemeni of the Property and collection of rents, including. but not jimited to, recetver’s foes, premiums on
receiver's bonds and reasonsble atiorneys' fees, nnd then (o the sums secured by this Securily Instrument.

21. Relense. Upon payment of ail sums secured by this Security [nstrument, Lender shall release this Secunty
Instrument withou! charge to Boirower. Borrower shall pay any recordation costs

22. Walv2 of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to72is Security Instrument. If one or mare riders are cxecuted by Borrower and recorded togriher with
this Security Instrumean, the cuvenants and agreements of cach such nder shall be incarporaled into and shail amend and
supplement the covensipz and agreements of this Security Instirument as if the nder(s) were a part of this Secunly
Instrument. [Check app’icslsbe bon(es))

[} Adjustable Rute N.der 7] Condominium Rider J 2-4 Family Rider

] Graduated Paymeit Tader {T] Planned Unit Development Rider
] Other(s} [specify]

By SIONING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Tnstrument and in any rider{s) executed by B-.rro wer and recorded with it.

{Space Bslaw This Line ~ o Acknewiedgment)

County es:
.» & Notary Pubilic in and for siid county and state,
3 -~ TR 9
do hereby certify that . . <" O Pec

Sﬂxwrd; A .‘.". ? Opersonally known to me to be the same person(s) whose name(sy . A sub-

scribed Lo the foregoing instrument, appeared before me Lthis day 1 person, and acknowlodged that . 7~ hy

signed and duliverotj the said instrument as . . free und voluntarvy act, for the uses and purposes
therain set forth,
Given under my hand and official seul, this

My Commission vxpires:

F 0N

Notery Pubiic
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UNIFORM COVENANTS  Borrower and Lender covenant ah

1. Paymont of Principal und [nterest; Vrepayment and Tate Chargen,  Borrower shall promptly pay when due
the pri wipal of nad interest on the debt evidenced by the Note und any prepayment and Inte charges duc under the Nole

2. Funds for Tuxoes and Insurance.  Subject toapplicable law or 1o a written waiver by Lender, Horrawer shall pay
10 Leruder on the day monthly payments are due under the Note, until the Note is pmd in full, 8 sum (" Funds”) equal to
one-twelfth of: {a) yearly taaes and wssessments which may atiain priority over this Securty Instrument; (h) yearly
teaschald payments or ground rents on the Propercty, st any, (¢} yearly hazard insurnnce premiums, and (d) yearly
mortgage insurance premiums, if any. Fhese items are called "escrow items.”" Lender may estimate the Funds due on the
busts of current Jdata wnd reasonable estimales of future escrow ttems.

The Funds shall be held in an instinution the depasits or secounts of which are insured or guaranieed by  federal or
state agency (including Cender if Lender is such an institution)  Lender shall apply the Funds to pay the escrow items.
Lender muy not charge fur holding and applying the Funds, unaly zing the secount or verifying the escrow sems, unlesy
Lender pays Borrower interest on the Funds and applicable law pernuty Lender to make such a charge. Horrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
reciuires interest 1o be puid, Lender shull not be required to pay Borrower any nterest ar earnings on the Funds. Lender
shall give w Borrower, without charge, nn annual accounting of the Funds showing ¢redits and debits 1o the Funds and the
purpose for which cach debit to the Funds was mude The Funds are pledged avadditional security for the sums secured by
this Sevurity [nstrument.

Ir the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow ilems, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aprion, either promptly repmd te Boreower or credited to Borrower on monthly payments of Funds. I the
amount of the Zunils held by Lencder is not suflicieny to pay the escraw items when due, Borrower shall pay 1o Lender any
amount necessary temake up the deficiejey inone or mord puyments as required by Lender.

Upan payzaeriin Tl of all sums sedpirgifiby this Secunty lnastrument, | ender shall prompily refund to Borrower
any Funds helt by evdae 1T under pacagrafh (§ the Droperty is \oktor ncrumul by Lender, Lender shall apply, no lnter
than immediately priog 1w the sale of thd Prdpery ur iis gegquiminion hy Lerhler, any Funds held by Lender at the tume of
appheativn as n eredii agayss the sums wdeurest By this Sechirity Tnstrument.

3. Application of Yay-2ents,  Untess applicable taw provudes otherwise, all payments received by Lender under
paragraphs | and 2 shadl be dpplied. Brest, 1o late churges due under the Note; second, to prepayment charges due under the
Nuote; third, to amaounts payuble vnizr paragraph 2; fourth, 1o interest due, and lnst, to principal due.

4, Charges; Liens,  Burrower shabl puy all taxes, assessments, charges, ines and impositions aitributable (o the
Property which may attain prionty” orer.thin Security lnstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions i Hie manner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owra payment. Horrower shall promptly fupish to Lender all notices of amounts
1o be paid under this paragraph. If Burrower makes these payments dizecily, Borrower shull promptly furnish to Lender
receipls evidencing the payments,

Darrower shall promptly discharge any Ycravhich has priority over this Security Instrument unless Borrower: (a)
agrees ih writing to the puyment of the obligntion Cevzrsi by the lien 1 w manner acceptuble to Lender; (b) contests in good
fuith the lien by, or defends aguinst enfurcement of iciven in, legal proveedings which in the Lender's opinion operate (o
prevent the enforeement af the hien or farferture of any peevafl the Property: or (¢) secures from the holder of the lien an
agrecment satisfuctory to Lender subordinating the lien th thie Security Instrument. If Lender determines thut uny part of
the Property is subject to o lien which may attan priorny-ovee this Securnity [nstrument, Lender may give Borrower a
notice wentifying the lien. Borrower shall satisfy the lien or Gk ene or maore of the actions set forth ubove within 10 days
of the giving ol nolige.

5. Bazard Insurance, Borrower shall keep the impravew o now existing or hereafter erected on the Property ‘.'. :

insured against foss by fire, hazards included within the term “eatend<d coverage” and any other hazards for which Lender
requires insurance. This insurunce shall be muintnined in the amount, sad for the periods that Lender requires. The -
insurniwe carrier providing the insurance shall be chosen by Borrowe: subjest to Lender's approval which shall nol be
unreasonably withheld. v

All insurince policies and renewals shall be acceptable to Lender anbsball include a standard mortgage clause.
Lender shall have the right {2 hold the policies and renewals. I Lender requires, storrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. tn the event of loss, Borrower shal! give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurince proveeds shal) be applied to restoralion or fepuir
of the Property damaged, if the restorntion ar repair is econamically Tfeasible and Lender’s security is not lessened. If the
restorshion of repair is not economically feasible or Lender's sevurity would be lessened, vne irsurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any acers paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thai-tae in=urance carrier has
offered to settle a claim, then Leader moy collect the insurance proceeds. Lender may use the proceesis to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-<ay period will begin
wheti the notice is given,

Unless Lender und Borcower otherwise agree in writing, nny application of proceeds to prineipal skail aot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the pmount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Property pnor to the acquisition shall puss to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrewer shall comply with the provisions of the lease, and i Borrower acyuires fee nitle to the Property, the leasehiold and
fee ntle shall not merge unless Lender agrees to the merger in wnining.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenanls and agreentents contained in this Sevurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, fur condemnation or 1o enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inclwde paying any sums secured by u lien which has priority over this Security
Instrument, appenring in court, paying reasunable utterneys' fees und entering on the Property to make repairs. Although
Lender may tuke action under this parugraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall becone ndditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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