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This Indeature, Made this 28TH

KEVIN P, CAHILL & JULIE M. CAHILL, HIS WIFE
INDIANA TOWER SERVICE, INC.
s eorpormol} orpanized and exieting under the laws of THE STATE OF INDIANA

Mortgagos.

W19 86 , between

day of NOVEMBER

. Mortgagor, and

6571474

Witnesseth: That whereas the Mortgagor s Justly indebted 1o the Morigagee, &3 Is evidenced by a certain promissory note beuring even
date herewith, in the principal sum of FORTY THOUSAND TWO HUNDRED FIFTY AND 00/100

(8 40,250.00 ?
puylble with Interest 41 *h, rate of gg%j/%o

Dollars

per centum ( 10.000 %) per annum on the unpaid balance until paid, and made

payable to the order of tlie Mortgagoe at its office in SOUTH BEND, INDIANA 46634
or at such other place as the leo'der may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stalimants of
on the first day of JANUARY

THREE FINLPED FIFTY THREE AND 22/100

Dollars (¢  353.22 )

.19 87, and a like sum of the first day of each and every month thereafter until the note is fully

Plld.. except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

ER 016

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein containid. Jaes by these presents Morigege and Warrant unto the Mortgagee, its successors

or ussigns, the following described Rea! Estate situate, lyin, and being in the county of

and the State of lllinols, to wit:

COCK

SEE LEGAL DESCRIPTION ATTHCHED HERETO AND MADE A PART HERFOF.

07-32-100-018-1229
1463 soum DRIVE, #403
SCHAUMBURG, ILLINOIS 60193

PIN:
ADDRESS:

PPEFARED BY:

INDTAYA TOWER SERVICE, INC.
1111 #TAZA DRIVE, SUITE 101
SCHAUMEURG. ILLINOIS 60173
ATIN: KAREMN-B. PRESTON

Tegether with all and singular the tenements, hereditaments and appurienances thercunto belonging, and (ar rents, issues, and profils '~ :
thereaf; and all apparatus and flxtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and all plumb. ©
Ing and other fixtures in, or that may be placed in, any bullding now or hereafier standing on said land, and also all 11« estate, right, title,

and nterest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free {rom sl rights and beneflts under and by virtue of the
Homestead Bxemption Laws of the State of lliinols, which said
rights and benefits the said Morigagor does hereby expressly
release and waive.

Aund sald Mortgagor covenanta and agrees:
To keep said premises in good repais, and not to do, or permit

to be done, upon salid premises, anything that may impair the
value thereol, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to aitach to said premises; 1o pay to the Mortgagee,
as hereinalter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authorlity of the
State of lllinois, or of the county, town, village, or cily in which
the said iand is situste, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form In used in connestion with morigages inaured under the one- 1o lounfamily mom of thc Pmlomi Housing Aot which provide

for periodic Mertgage Insurenes Premium payments.

Pravious Kditiens Obeciete
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Al insurance shall be carried in companics approved by the

"Mortgagee and the policies and renewals thereof shall be held by-.. -

the Mortgagee and have attached thereto loss payable ¢lauses in

. UNQEEICIAL CORY

) ; L . -

I T 2NE. . '( .
costs, taxes, insufiince, and E)ﬂ)cﬂllﬂ s ncfj,\s:\ry for the protee:
tion and preservation ol the property.

favor of and in form acceptable 1o the Morigagee. In eve dl’:, . Whenever the saidd Mortgagee shall be placed in possession of -

loss Mortgagor will give immediate notice by mail to the
vagee, who may make proof of loss if not made pmmﬁll&*'
MoTtgigor, and each insurance company concerned is herdby™?
authonzed and directed to make payment for such loss directiy.lo
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its optlon either to the reduction of
the indebtedness hereby secured or o the restorntion or repair of
the property damaged. In event of foreclosure of this mortgage
oo other wansfer of title 10 the morigaged property in extinguish-
ment of the indebtedness secured hereby, all sight, title and in-
irver of the Mortgagor in and lo any insurance policies then in
for~+ chall pass to the pursaser or grantee.

‘That if 1he premises, or A%y part thereof, be condemned under
any puwer of eminent domair,, o acquired for a public use, the
damages, proceerds, and the cons’deration for such acquisition, to
the extent of the full amount of indcatedness upon this Mort-
fage, and the Note secured hereby reintining unpaid, are hereby
assigned by the Mortgagor to the Mortgrige: and shall be paid
forthwith to the Mortgagee to be applied. by it an account of the
indebtedness secured tiereby, whether due or not,

The Martgagor further agrees that should this mortgng: and
the notc secured hereby not be eligible for insurance under the
National Housing Act within Ninety days from(the date
hereol) written statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the Ninety days’ time from the date of this morigage,
declining (o insure said note and this mortgage, being deumed
conclusive proof of such ineligibility), the Mortgagee o1 the
holder of the note may, at its ojtion, detlare all sums secured
hereby immediately duc and pay ible.

In the event of default in making any mounthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a hreach
of any other covenant or agreement herein stipulated, then the
whole of said principal suin remaining unpaid together with ac-
crued interest thereon, shall, st the election of the Morigagee,
without notice, become immediately due and payable,

And o the event that the whole of said debr is declared to be
due, the Mortgngee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withow
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebiedness secured hereby, ai the
time of such applications for appointment of a receiver, o1 for
an order to place Mortgagee in possession of the premises, and
without regard to the vaiue of sald premises or whether the same
shall then be occupied by the owner of the cquity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Moctgagee with power to collect the rents, issues, and profits of
the snid premises during the pendency of such foreclosure suit
and, ia case uf sale and a deficiency, during the full statnory
period of redemption, and such rents, issues, and profils when
collecied may be applied toward the payment of the indebtedness,

dogis *) Jhe above described premises under an order of i court in which

an action is pending 10 fureclose this mortgage o1 a subseyuen
mortgage, the said Maortgagee, in its discretion, may: keep the . |
sdid premises in good repair; pay such currest o back tixes sind
assessiments as may be due on the said premises; pay for and”™
maintain such msuranee i such amounts as shall hive heen re
quired by the Mortgagee; lease the suid premises 1o the Mot
gugor of athers upon such serms amd conditions, vithicr withar o
bevond any petiod of redemption, as are approsed by the ol
collect and reccive the rents, issues, and profits tor the use of the
premises hereinabove described; and employ other persons und
expend el such amownts as are reasonably necessary to iy
out the provisions of his paragraph.

And in case of Toreclosure of 1t is mortguge by sdid Mongagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant m such proceeding, and also tor all outlays for documentaty
evidence and the cost of a vomplete abstract of title tor the pur-
pose of such foreclosure; and in case of any other suit, or legal
procecding, wherein the Morigagee shall be made a party thereie
by reason of this mongage, its costs and expemes, and (he
reasonable fees and charges of the attorneys o1 solicitors of the
Mottgagee, so made parties, for sesvices in such sait o1 pro
ceedings, shall be a Turther lien and charge upon the suid
premises under this mongage, and ail such expenses shall become
so much additional indebtedness secured hereby and be nflowed
in any decree Toreclosing this mortgage.

Aind there shall he included in any decree foreclesing this morn-
goze and be paid out of the proceeds of any sale made in pur-
suwies of any such decrees (1) All the costs of such suit or wuits,
adverisieg sale, and conveydnce, including attomneys', soliciton’,
and stenographers' fees, eutlays for documentury evidence and
cont of saie 20822001 and examination of title; (2) all the moneys
advanced by the Mauigagee, il any, for the puipose authorized in
the mortgage with interzst on sueh advances af the rate set fonh
in the note secured boratn, Grom the time sueh advinces are
made; () all the acctisdepest 1emaining ung aid on the in 20
debtedness hereby securedt, 24 alt the said privcpal money e (5
maining unpaid. The averples ofthe proceeds of sufe, if any, N
shall then be paid 10 the Mortgaoor. «}

.

11 Mortgngor shall pay said nate ot the sime and in the manue(ry
aluresuid and shall abide by, comply witn and duly perform ail }
the covenants and agrecments herein, then vz conveyanice shall |,
be null and void and Mortgager will, within thiszy (30) days afted®
written demand therefor by Mortgagor, execute a'release o
satisfaction of this imortgoge, and Mortgagor hereby waives the
bencfits of all statutes or laws which require the eackier oxecotion
or delivery of such release or satisfaction by Morigapee,

1t s expressly apreed that no extension of the time for pavinest
of the debt hereby secured given by the Moitgagee 1o any st
cessor in mterest of the Morigagor shall operate 10 relesse, 1w
any manner, the original lability of the Morgagw.

‘The cuvenunts hereln contnined shall bind, and the benels
and advantages shall inure, to the respective heirs, excentois, ad-
ministrators, successors, and axsigns of 1he purties hereta.
Wherever used, the singular number shall include the plisal, the
plural the singular, and the masculine gender shall include the
feminine,

Page ol 4
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LEGAL DESCRIPTION FOR PROPERTY LOCATED AT:
1463 SOUTH MERCURY DRIVE, #403
SCHAUMBURG, ILLINOIS 60193

UNIT NUMBER 403 IN BUILDING 1463 MERCURY DRIVE IN COUNTRY LANE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THAT PART OF THE WEST 7/8THS OF THE NORTH WEST 1/4
OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PROCIPAL MERIDIAN, LYING SOUTHERLY OF THE SOUTHERLY RIGHT OF
WY Cr \LINE OF IRVING PARK ROAD AS DEDICATED PER DOCUMENT

11 245 %€5; IN COCK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM MADE BY LA GRANGE
STATE BANK.OF<LA GRANGE, ILLINOIS, AS TRUSTEE UNDER TRUST NUMBER
4912 AND RECOFDED IN THE OFFICE OF THE RECORDER OF QOOK COUNTY,
ILLINOIS AS DOCUMINT NUMBER 24 866 317 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST (N THE COMMON ELEMENTS, ATTACHED THERETO AS

EXHIBIT D.
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FHA SECTION 23¢ (c)

“The portgagor further covenants that he will pay his share . .
of the common expenses or asscssments and charges by the

Assoclation of Ovners as provided {n the {nstruments es-

tablishing the cundoninjua.”

“"The Regulatory Azreenent vxecuted by the Assoclution of

Ovtiers and attatched to the Plan of Apartment Ownership %
(Faster Deed or Enabling Declartion) vecorded on_J2- - . ve

in the Land Records of the County of (‘o o+ State of
11l{nodz, is incorporated {n and made of this mortgage

(deed of rrust). Upon default under the Regulatory

Aprecment oy the Association of Owners or by the mortgagor
(grantor) ard upen request by the Federal Housing Commissioner
the mortgagee 7s its option may declare this mortgage (deed
of trust) in delavit and may declare the whole of the
indebtedness securid heruby to be due and payable."

“hs used hereln, the term ‘assessments’, except where ft Y
tefers to assessments and charpes by thc Association of
O-ners, shall mean ‘special asscssmeonts’ by statv or local
goveremental acencies, distriCesor ather public taxing

or assessing hodies.” ,1-)
Y A /"/ & d'
K e | (,/dZ/ SEAL N L C( ,) dm C( SEAL ‘:.:,
KEVIN P. CAHILL 1€§i1' Me g?\
STATE OF JLLINOIS) \ | -
) SS: v
cowxty oF (ovic )
7, P omdirsi gl , a notary public {n-ard for the
county and State foresald, Do hercby Certify that M2via P Cohy))
and jlﬂte M. Lok 1) , his vife, personally know te be
the s32¢ person(s) whuse names ot suhscribed to :he .-

foregodng Instrument, appeared before me this day in person aprd
acknowledged that sipgned, sealed, and delivered the s2is
{nstrument as 4lUir  free and voluntary act for the uses and
purposes theredn set forth, {ncluding the relcase and wvaiver of the
right of homestuad,

GIVEN under my hand and Notarfal Scqgl this Miv, 2% ,A.D, 1986

o TS Gl S SO R i LESEE TR SR b i ol L ICR A i S (acas i

e By

* @,
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