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THIS MORTGAGE made this 24th day of November ;19 86 ,
between .Join Reichert and Kathleen Reichert, his wife
~ (hereinafter referrod Lo as ‘vlortgagor”) and the LINCOLN i
NATIONAL BANF (hereinafter referred to as the "Mortgagee’).

WHEREAS, /Mccrgagor is indebted to Mortgagee in the principal sum of
SIXTY SIX THOUSAMND a’nd 00/100

. _Dbollars ($_66,000.00 ). which indebtedness 1s
evidenced by (orzfacor's Note date November 24 , 19 86
(hereinafter rcferred to_as the “"Note'); and
WHEREAS, the Note provides for intecest to be charged on the balance ,3
e of princival rvemaining fropl time to time outstanding at a rate equal to E‘}.
5 four percent ( 4.00 %) above the weekly g
' average United States lreasury Securities adjustad to a constant maturity — ;
of one year (hereinafter referred lo as the "Index"): and b :
f_{: ]
o WHEREAS, the initial interest otz charged under the Note for the @ 1
< first twelve aenths is equal to NINE AND FIFTY SEVEN one hundreths i
< percent {_9.57 %), which rate is equal to ‘
i four parcent (__4.00 %) abcve the most recently available
- Index and the interest cate charged undér. the terms of the Note is
Lo adijusted at intervals of twelve mwonths durinu/the term hercof: and
E \ WHEREAS, the Notc provides for initdal monthly instalments of
, ' FIVE HUNDRED SEVENTY FIVE and 27/100 . Dollarvs
{5~ 575.27 ) on the first o of cach month
commcencing with  December 1 + 19 86 with the alance of the
indebtedness, if not socner paid, duc and payable on lovember 1 ¢
1296 .
WHEREAS, monthly inscalment amounts are adjusted _ annually e
to an amount not to exceced 2% PER YEAR & 6% OVER LIFE OF LOAN o .

\/This i\rﬁtrumcnt was preparaed bys

Lynn fucchene~-3oto. )
, 180 North Lazalle Streel
Chicago, Illinois GOROY:
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v et
S S R T R S I D NS S S A i chc o«
adv anccd In cooordance horowith to ot oot Lo RS e B A
guge, and tho portowieans: oL tho cor o anats - b agreinonts oL NLertoy s
or herein containe«d Mor vijorn ol ioosceby L tgage, grant alnl convey
the Hortgagee the tolleving X slaodd reax) o sate loraudd in the
County of Cook , State of illinois:

Lot 15 in Block 3 in Gardner's Subdivision of the West % of the Nocth
East % of the North West % of Section 24, Township 40 North, Range 13
East of the Third Principal Meridian, in Cook County, Illinois.

Permar.an). Tax No. 13-24~-112-030

%gf;bef>

Wwhich has the address of 3824 N. Richmond Chicago, IL 60618

Therein "Froperty Address').

TOGETHER with all the /inprovements now or hercafter crected on or
attached to the property, ana 4l) easements, rights, appurtenances, rents,
royalties, mineral, oil and gas <ights andi profits, water, water rights,
and all fixtures now or hercatite:r attached to the property, all of which
including replacements and additions therveto, shall be deemed to ke and
remain a part of the property coversd by this MNortgage and all of the
foregoing together with said proper:v {or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premises".

Mortgagor convenants the Mortgagor is Aowfully seized of the estate
hereby conveyed and has the rignt to morlgage, yrent and convey the
Premises, that thec Premises is unencumbered and Mortoagor will warrant and
defend generally the title to the Premiscs agaiast 4ll claims and demands
subject to any declarations, easements or resgciictions listed in a
schedule of exceptions to coverage in aav title insucinee policy insuring
Mortgagor's interest in the Preuwises.

1T 1S FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly puy when due the princuical of and
interest on the indebtedners cvidenced by the Note, and lates/cllarges as
provided in the Hote, and the principal of and intcrest on any- future
advances secured by this Mortgage.

2. In addition, Mortgagor shail:

{a) Prompbly wcpair, restore or rehuild any inprovenent now
or hereafter on the propetty which may becowe dawayad or dostroyad.

(b) day  Lmmedistoely when due and payadble all general taxes,
special toxen, special acsessncnts, wotoo chorgos, aoswver service charges
amd  othoer  faxcss and Chari o aedinst the prort iy, mnaluding thoose
herctel ore duey (Ghe monvhidy joomeents providod dn tn ote saoanticipation

of such taxes and charges Lo be oppliad chovreto prevedod Said payaonts ore
actually made urcion the Geens 0L waia Noke), and Lo inonisch Mot
request, with thoe ociglim) on duolicate roceipts thre
itoms oxtondsd aoainst Loid weopnodty chall ba ocosolus
for the purpose ¢f Lhis roquiroensat.
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ively deoemned valid
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Inoured aeaiin bounder pod ol pene D L Tor Taent Dy U insursy
companies of menloc oudrlciont elthor Lo pas the o5t of replacing

pairing tin: sam: or o pay in fll e Indestednoess secured hered:

SUCH COMpedtivd TarULla SUXl 3,000 o Srolers and SUC. 1 oas shall be
satisfactor, . Mortgaroo, w.ill seld Indebtodnens Ls S oaid, or in the
case of foruvclosur:., until axpiratinon of tno . £ rous nt:\.cn, such
insurance policics, including additional and renawd icies shall ba
delivered to and lwept by ortgages and shall : satisfactery
to Mortgagee making thom pay rable to Mor toagze, as i may dappoar,
and in casz of loss under such policiles, ortga i aut.-‘arl::vd To adjust,
collect and conoromicz, in its dascrotion, Jlgn, on demand, all receipts,
vouchars and releaces reguired of it by the insurance companies; application
by MHorteagene of any of the proceeds of such incurance to tha Indebtedness
hereby Sucm;;l shall not oxcuse © cazor from rh.u‘_ng all rmonthly pay-
ments vntil the Indebtedness is id in full. In e event of a loss,
Mortgazor Shd.!..l Sive prompt notice Yo the inswrancs carrier and Mortgagee.
Mortgaged nay make proof of loss if not mad: promptly by ;o*'tg,aﬂor. All
rensical rolicies shall be deliverzd at least 10 days before such insurance
shall expip:. All policies shall provide further that Mortgagees shall
receive 10 days notice prior to canccellation.

o]
-
-

S
1
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b

’
(d) Complate within a rea onable time any builldings or
improvements now gr-at any time in process of erection upon said property.

(e Keap said Promises in good condition and repair with-
out waste and free froin apy mechanics or other lien or claim not expressly
supordinatad to the lien/nervor.

(£ Not suffirsom permit any unlawiul use of or any nuisance

to exnist on said Premises nor to/diminish nor impair its value by any act
or cidssion to act.

(g) Comply witihi all requiremsnts of law or municipal ordi-
nances with »espect to the Pren Lbi;:} Lnl the use thereor.

(h) Comply with the provizisns of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for any*Iife disability or other insur-
ance if Mortgaser shall procure contracts of insusance upon his life ard
disability insurance bl JOorteaaes s e O sosunder. In such event
and upcen failure of orteoaser to nay L.n. k,J.uch;.i: prendumns, Mortgagee may
pay the premiuns for such insurance ond add saild pay=nis to the pnmcipal
indebtedness secuwrad by this Mortgar: 1o be repaid in' fhd same manner and
without chancing the ampunt of the monthly paymoents, unldss such change is
by mutual consent.

N In the event this tortrage is on a unit inea cendoninium,
perfom all of Nortgager's epliration: undor the dz2ls i 0y aovEnants
creating or governing the condominiun, the by-laws ¢ zoulations lof the
condominiun and the constituent docunils.

3. Any sale, convevancs or tminafor of any right, title or inter-
est in the Proemices or any oortion thereot or any Saloe o transfor or .:;_:ip,rmr:n't
of all or any part of the boneflcial Intervat dn ony trast bolding title to the
Promises witnosoo the prior weit DI 1'1. of Hortyars e chall, at tne option
of {ort; V,oconotitute noderoegd Mdior onoacemmr of whion the holder of
the Note socured henoves oy woeclare tne ontive indohooiiess evidonosd by sadd

e ~ea

Note to o2 soadioatody, ;:u* it sngabio and fovecloss this Mortpeare toonedintoly
or at oy '

caoe of a fallwe o porfors any 07 the cov
cgeoenially l( AR
oy emine ks lng, Inoolvoncy
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or if arv action or orodcedingg 1o ooanin wdoamyion
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6. Upon the conmenconmnont
under, the ocourt in which such bill
or after sale, and without notice ro Mo
him, and without regand to tho solvenay o
said Premises, or wiether the saro shall
the equity of redomption as a hopestead,
manayee and rent and to colleot the
Premises Jdweing tha wWeney of such
pericd ol rud;mkz'..i.c.., and such nente,
may be applied be r_k)*o asowedl o as aftor
payme of the indebtedicus, oosts,
sary for the protoction Cerrvations
expenses of such rocalveruinip, or on oy
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Securlty fesrond Ty U Gt Lo Lorve choavarer ooder cnonadd poeomloe s mness
snall first e g 1oout of the procecds urireol all of the al resald Ltems,
then th2 antire in \.-ats-hﬂ oW tier due aad powvabla by the terms heosof or
not and tihe interwst du2 ther2on up vo the time of such sale, and the overplus,
if any, shall bae paid 2o Mot -wor, el tie purchaser shall r;m' Le obliged to
see to e application of fhe punaitse ncnev.

7. Twtonsion of the time for paynoent or modification or amortiza-
tion of the sums securad . N Mortoase cranted by :‘Z-.“';:as‘v w2 Lo Any Succeo3or
in :i_ntg:z'u"" Mortyrams shall not operate to release In any moner the
Tiasility i Lainal Movteasor and Morgpasor!s succassor in interest.
Mortgagee = Ot e requirvd Lo oonnse pn.n:ecdim;:; dgainst such successor
or refuse tc tend time for payment or otherwise modify amortization of the
sum secwred by this Hortgare y reason of any denand made by the original
Mortgagor and Moritgasor's successor in interest.

8. Ay Forebhaormee by Forteasee  In exercising any right or
remedy horcunder orr Ctherwise atfondad Dy oanplicable law, Shall not be a waiver
of or pruclulde the Cxergdise of any wueh o ont we sy . The procurement of
insurance or thoe payment ofs tanxes or othwr Liens or charges by Hortgapee shall
not be a waiver of tbrtgeges's right to accrlerate the indebredness socured
by this Mortgage.

9. All remadios (provided in othis f-br*t-gmvc are distinct and
cumulative to any other ririit o remedy undar thils Mortpate or afforded by
law or =quity and may be exercised won currently, lndup-:nu:ntly or successively.

10. The covenants oontained herein shall pind and the rights
hereunder shall inure to, the ruspectivi juccessors and assigns of Mortgageeo
and Mortgagor subject Lo the: provisions @Y paragraph 3 hereof. All covenants

Sin

and agreements of tortgasor shail be joine/@and several.

11, Lxcept to the oxtent any notic: shall be required under
applicable lav to b glven in another mannsop,=aiy potice to Mortpagor shall bz
given by railling such notice by cartifiod HLL adaredsed to Mortpagor at the
Property Addruss or at such other address as Hertoegyo may das ignata DJ notice
Lo Mortgage: as provided herein and any notice to b Srtoases shall be given by
u‘r‘;_LF.c d mail, return reeoicn raguested to Moptpanec 'S Acdess stated hervin
or to cuch other addruss g rortpoasee iy dooignate by wolice to Martgagor as
p:ﬁovidud hereiln.  Any notice providsd for in this Mortpage (hall be dzennd to
have boen given to Mortgasor o Morteages winn given in thedmanner designated

herein.

12. Upon paymeat of Gl sums seamed by tnds Morteaygd, s rortganes
shall moluace this Mortyas: withont chaeee to Dortgasor. Mortgeagsin snall pay
all costs of mcordations of wny docunant tion neccssary to nelease <0dds
Morteame.

‘L3‘ Portoasar herohy walves ald Light of nomestoad exenption in
the Promisces and pronts o Fortaagoe Lhe pipht Lo Lnspoct tiae Pyeandses at all
redsoneo e tioes and oo Lo oreto chaddl e ol boa for e panpone

. £ Al RN TCE RS RO S Moo e and actiorinen the Fortgagea
T 1o cend ITreo o caoond U aon condennation of A1l or any part of
the Prenios Mowli o i, S LU JUT et I'ﬁ-ll‘ ad oahny e el Lo
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of  the poevciotons conbadn o b vk il b whibit o g or
invalid and v orgebieab e Loew, cuch o oers oo il be ine Cootive cnly to
the extonn ot cach proliibition o el s ey, wirhout in

lidating the

ceomainder of suchy previaton o Lh Ll HlortGagoe.

BT RIS S S UL B STRRISE URS NS FENE
17. It is the intont hereof to sccure payment of the Note.

IN WITNESS WHERECF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, Illinois.

L REL K KZ’Q?’ (;@W@ n ﬁw@i’

Vigﬁﬁsaeichert v Kathleen Reichert, his wife

STATE OF ILLINCIS;
) /38.
COUNTY OF COCK )

I, the undersigncdy a Netary Public in and for said county, in the
State aforesaid, DO HEREBY CLRTIFY THAT _ John Reichert and Kathleen
Reichert, his wife )
personally known to me to be the)same persons(s) wihoze namc(s) (is/are)
subscribed to the foregoing instrament, appeazed boefore me this day in per-
son and acknowledged that t he y sigpad, sealed and delivercd the said

Instruments as theirfree and voluntary act, for the uses and purposes
thervein set forth, including the release and waiver of the right of home-
stead.
/ GIVEN under my hand and notarial sozl this ' day of
c b ¢ 190 . '

L ‘ - ./,t /
VA I A / e

NCTARY 1URTIC, z 2R

My commission coxpires:

By
~
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