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FHA Caso No .

State of lllinois Mortgage 131:478806-4-703

This Indenture, made this 28TH dayof  NOVEMBER . 1986 . between

BARRY A. FRANKLIN, A MARRIED MAN AND DEBRA L. FRANKLIN, HIS WIFE » Mortgagor, and
CITYFED MORTGAGE COMPANY
a corporation organized and existing under the laws of
Mortgagee. THE STATE OF FLORIDA

Witnesseth: that whereas the Mortgagor is justly indebtedd 10 the Mortgagee, as is evidenced by o certain promissory note
bearing even date herewith:, in the principal sum of SEVENTY SIX THOUSAND FIVE HUNDRED FIFTY TWO AND 00/100THS
—— - - Doltars (3 76,552.00 ), Dollars payable with interest at the rate of

TEN  ber centum (10,00 %) per annum on the unpaid balance until

paid, and made payabledc the order of the Mortgagee at its office in- gOMERSET, NEW JERSEY 08873
or at such other place as the holder may designate in writing,

and delivered; the said prinapecand interest being payable in monthly installments of

SIX HUNDRED SEVENTY OW AND 80/100THS - --Dollars 8 671,80 )
on the first day of JANUARY 1, 1987 » and a like sum on the lirst day of each and every month thereafter until the

note is fully paid, except that the fina! payment of principal and interest, if not sooner paid, shall be due and payable on the first
day of DECEMBER 1, 2016

Now, therefore, the said Mortgagor, for the betier sceuring of the payment of the said principal sum of money and interest and
the performance of the covenants and agreements horein contained, does by these presents Mortgage and Warrant unto the
Mortgagee, its successors or assigns, the following describea Real Estate situate, lying, and being in the county of

COOK and the State ol lllinois, to wit:

LOT 3102 IN WOODLAND HEIGHTS UNIT 7, BEING A SuLDIVISION IN SECTIONS 25 AND 26,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCTPAL MERIDIAN, ACCORDING TO TRHE
PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE MARCYN 3, 1963 AS DOCUMENT 18737476
IN COOK COUNTY, ILLINOIS.

TAX I.D. NO. 06-26-220-024

B-b>0 7,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and all plumbing and other lixtures in, or that may be placed in, any building now or hercafter standing on said land, and
also all the cstate, right, title, and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the  of the Homestead Exemption Laws of the State of Hlinois,
appurtenances and fixtures, unto the said Mortgagee, its sue-  which said rights and benefits the said Mortgagor doces hereby
cessors and assigns, forever, for the purposes and uses herein — exproessly release and waive,
set forth, free from all rights and benefits under and by virtue

This form is used in connection with morigages insurad under the one- to four-lamily programs of the National Housing Act which
provide for periodic Mortgage Insurance Pramium payments.

Pravious Editions are Obsolote HUD-92116M {10-85 Edition)
24 CFR 203.17(a)
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execute a release or satisfaction of this mortgage, and Moriga.
gor hereby waives the benefits of all statutes or laws which
require the carlier exccution or delivery of such release or satis-
faction by Mortgagee. "

1t Is expressly agreed that no extension of the time for pay-

ment of the debt hercby secured given by the Mortgagee to any
successor in interest of the Mostgagor shall operate to release,
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in any manner, the original liability of the Mortgagor.

The covenaats herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural,
the plural the singular, and the masculine gender shall include
the feminine, ‘

Witness the hand and scal of she Mortgagor, the day and year first written.

DEBRA L. FRANKLIN, HIS WIFE

........................................ (SEAL)
— Borrower

(SEAL)

— Borrower
............................................ veerrreeeens (SEAL}
| | — Borrower
. DEPY-01 RECORDING $i3.28
....................... cieen THB33B . TRAN 4874 .12/02/846 (FRALS 00

....................................

State of IHinois,
558

Counly of DuPage

I, Judy Den Besten
aforesaid, Do Hereby Certify That

and  DEBRA L. FRANKLIN, RIS WIFE

BARRY A. FRANKLIN,

%aTi A w—0s-BHPEE,

COOK COUNTY RECORDEN

, & notary public, in and for the county and State
A MARRTED MAN
ats wife, personally known 1o me to be the same

person whose name  ARE subscribed to the foregoing instrumeny, apreared before me this day in person and ac-
knowledged that  THEY signed, sealed, and delivered the said instrumeit'as  THEIR free and voluntary
act for the uses and purposes therein set forth, including the release and waiver of the'righit of homestead., '
Given under my hand and Notarial Seal this 28TH _ day NGVIMBRR yAD. 19g6 .
I\ . " lnm P ) - |
0 puPags Counth State of 490
s & mmm !. I r/d4 N G
L 12y Fommission & Notary Public
Doc. No. Filed for Record in the Recorder’s Office of
County, Hlinois, on the day of A.D. 19
al o'clock page

MAIL
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And suid Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or per-
mit 10 be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by
virtue of this instrument; not to suffer any lien of mechanics
men or maierial men to attach Lo said premises; to pay to the
Mortgagee, as hereinafier provided, until said note is Tully
paid, (1) a sum sufficient to pay all taxes and assessments on
said premises, or any tax or assessment thay may be levied by
authority of the Stale of Hlinois, or of the county, town, vil-
lage, or city in which the said land is situate, upon the Mort-
gagor on account of the ownership thereof: (2} a sum sufficient
to keep all buildings that may at any time be on said premises,
during the continuznce of said indebtedness, insured for the
benefit of the Murtergee in such forms of insurance, and in
such amounts, as mav'oe required by the Mortgagee,

In case of the refusal orneglect of the Mortgagor 10 make
s&@ payments, or 10 satiefp-any prior lien or incumbrance
offfyr than that for taxes or azsessments on said premises, or to
kgg) said premises in good repair, o Mortgagee may pay such
1gags, assessments, and insurance przmiums, when due, and
dy make such repairs to the property herein mortgaged as in
iscretion it may deem necessary (or \bs ylouper preservation
cof, and any moneys so paid or experied =hall become so
h additional indebtedness, secured by thi{ mo.1gage, o be
id out of proceeds of the salc of the mortguger remises, if
not otherwise paid by the Mortgagor,

It is expressly provided, however (all other provisions of
this mortgage to the contrary notwithstanding), that the' Mor:-
gagee shall not be required nor shall it have the right to fay,
discharge, or remove any tax, assessment, or tax lien upon or
against the premises described hercin or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the same or the validity thereof by appro-
priate legal proceedings brought in a court of competent juris-
diction, which shail operate to prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the
said premises or any part thereof to satisfy the same.

And the said Mortgagor furiher covenants and agrees as
follows:

That privilege is reserved 10 pay the debt in whole, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will *.ay to the Morigagee,
on the first day of each month until the said note is fully paid,
the following sums:

(a)} An amount sufficient to provide the holder herecof with
funds 10 pay the next morigage insurance premium if this in-
strument and the note sccured hereby are insured, or a monthly
charge {in lieu of a mortgage insurance premium) if they are
;)c]l'd by the Secretary of Housing and Urban Development, as
ollows:

(1) If and so long as said note of even date and this instru-
ment arc insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in
the hands of the holder one (1) month prior to its due date the
annual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of
Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations there-
under; or

515-1348-00-0386 (2 of &)

(1) 1If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance pre-
mium) which shall be in an amount cqual to one-twelfth (1/12)
of one-half (1/2) per cenmum of the average outstanding bal-
ance due on the note computed without (aking into account
delinguencies or prepayments;

(b) A sum equal (o the ground rents, if any, next due, plus
the premiums that will next become due and payable on poli-
cies of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the mort-
gaged property (all as estimated by the Morigagee) less all sums
already paid therefor divided by the number of months to
clapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delin-
quem, such sums to be held by Mortgagee in trust to pay said
ground rents, premiums, taxes and special assessments; and

{¢) All payments mentioned in the two preceding subsec-
tions of this paragraph and all payments to be made undet the
note secured hereby shall be added together and the aggregate
amount thereof shall be paid by the Mortgagor each month in
a sigle payment to be applied by the Morigagee to the follow-
ing items in the order set forth:

(1} premium charges under the contract of insurance with
the Secretary of Housing and Urban Development, or monthly
chargl;: (in lieu of mortgage insurance premium), as the case
may be;

(1) ground rents, if any, taxes, special assessments, fire,
and other hazard insurance premiums;

(I11) intercst on the note secured hereby;

(V) amortization of the principal of the said note; and

{V) laie charges. "

Any deficiency in the amount of any such aggregate monthly
paymeasshall, unless made good by the Mortgagor prior to the
due dze Of the next such payment, constitute an event of de-
fault unaer thic mortgage. The Morigagee may collect a “late
charge” not 1o eiceed four cents (4¢) for each dollar (31) for
cach paymeni-nnee than fifieen (15) days in arrears, to cover
the extra expense(nvolved in handling delinquent payments,

If the 10tal of the prements made by the Morigagor under’
subsection (f) of the precading paragraph shall exceed. the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assestments, or insuratce premiums,
as the case may be, such excess. i tie loan is current, at the
option of the Morigagor, shall becreajted on subseguent pay-
ments to be made by the Mortgagor, or-cfunded to the Mort-
gagor, If, however, the monthly paymen!s »iade by the Moriga-
gor under subscctlion (b} of the preceding naragraph shall not
be sufficient 1o pay ground rents, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall
become due and payable, then the Mortgagor shall pay to the
Moripagee any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, taxes,
assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of
the entire indebtedness represented thereby, the Mortgagee
shall, in computing the amount of such indebtedness, credit to
the account of the Mortgagor all payments made under the
provisions of subsection fa) of the preceding paragraph which
the Mortgagee has not become obligated (o pay 1o the Secre-
tary of Housing and Uitzn Development, and any balance re-
maining in the funds accumulated under the provisions of sub-
section (b) of the preceding paragraph. [f there shall be a
default under any of the provisions of this mortgage resulting

S




