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- MORTGAGE 185
/ day of /‘(7 M@M .

mortgege made and entered into this
19Y96. by and between  LARRY R. LINVILLE AND ALICE J. LINVILLE, Husband and Wife

(hereinafter referred to as mortgagor) dnd the Admiaistrator of the Small Business Administration, an agency of the
Governmenst of the United States of America (hereinafter referred to as mortgagee), who maintains an office and

placoofbusinesat 219 5, pearborn Street, Room 437, Chicago, ILL 60604 - -

WRNmm, that for the consideration hervinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby inortgage, sell, grant, assign, and convey unto the mortgagee, his successors and amigns, nll

of the following described property situated nnd being i in the County of gk
State of ILL7ACIS

the folliw’rz described Real Estate situated in the County of Cook in
the State <f [llinois, to wit:

LOT 14 IN MAYPIELD, BEING A SUBDIVISION OF THE NORTH 35 ACRES .
OF THEZ WEST (/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP

41 NORTH, RANLE .12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN -
COOK COUNTY, ILLLNOIS )

e _ - ' . DEPT-01 RECORDING $13.25
o q . T#l111  TRan 0971 12/02/86 13: 66 00

MA”. . #eB # o *—BsS-574185
E Ur-——‘ : €OOK CDUNTY RECORDER

Common known street address: 2821 Denvster, Park Bidge, Yllinois 50068

“7_7(/’:_\7? - //?.~ [f)lﬁ;:)) ///ij 6,7/5)"0

Mortgagor, on behalf of himself and each and every person claiming by, through,

or under the Mortgagor, hereby waives any and.L1l rights to redemption, statutory
or otherwise, without prejudice to Mortgagee's righ: to any remedy, legal or
equitable which Mortgagee may pursue to enforce paynent or to effect collection of
all or any part of the indebtedness secured by this Mor:tgage, and without prejudice
of Mortgagee's right to a deficiency judgement or any orhii appropriate relief in
the event of foreclosure of this Mortgage.

85 574 g5

Together with and including all buildings, all fixtures including but not limited to all pliriring, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators {(\*e nortgagor hereby
declaring that it is intended that the items herein enumerated shall be deemed 10 have beon ' permanently in.
~talled a~ part of the realty), and all improvements naw or hereafter existing thereon; the heredituments and
nppurlcnanven and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the renls, issues, and profits of the ahove
described property (provided, however, that the mortgagor shall be entitfed to the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and 10 hold the same
unta the morigacee and the successors in interest of the morigagee forever in fee simple or such other estate,
if any, as is stated herein, free from all rights and benefit under and by virtue of the home=~
stead exemption laws. Mortgagor hereby releases and waives all rights under and by. .
virtue of the homestead exemption laws of this state. .

SRTLLGIN

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from a)) encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest 10 warrant and defend the title aforesaid thereto and every part thereof against
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated November 22, 1986
in the principal sum of $33,100.00  ,signed by Larry R. Linville and Alice J. Linville

., incorporated
l'ut?'e'}i?:‘g; TOEPELIVESand held by Mortgagee. The obligation hereby secured matures
YHA Form 937 (3~73) Prasieus Editions es Ghusiste TWENTY-EIGHT (28)years from date of Note.

Control #2254-0223
<
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' ! .: 8. The mortgagor covenants and sgrees that if he shall fail 10 pay said indebiedness or any part thereof when | :’ ";'
& ‘due, or shall fail to perform any covenant or agreement of this ihstruniani or the promissory note secured hereby, the’ 7+ |

;- entire indebtedness hereby sccured shall immediately become due, payable, and collectible without notice, at the -
- option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry 5;‘ .
ecll said property without appraisement (the mortgagor having waived and assigned 1o the mortgagee all ﬁghl‘l of ™
appraisement) : LoRh O
. (1) a1 judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or . ‘. i; i
4 ' {11) at the option of the mortgagee, ¢ither by auction or by solicitation of sealed bids, for the highest and ‘7» !
", best bid complying with the terms of sale and manner of payment apecified in the‘published notice of sale, first .. .
i giving four weeks’ notice of the time, terms, and place of such aale, by advertisement not less than once )
during each of said four weeks in a ncwapaper published or distributed in the county in which said property ;
is situated, all other notice being hereby waived by the mortigagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is Jocated. The mortgagee is hereby authorized 10 execute for and on behalf of the mortgagor and to
deliver to (he purchaser at cuch sale a sufficient conveyance of said property, which conveyance shall contain
recitals as 1o the happening of the defauit upon which the execution of the power of sale herein granted
depends; ani t’c said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the 4z2at and attorney in fact of said mortgagor to make such recitals and 10 execute said
conveyance and ferehy covenants and agrees that the recitals so made shall be effeciual to bar all equity or
right of redemptio(y, Liomestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and/cor.;eyed to the morigagee; or

AN

(111) take any other ~ppropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the di‘pusition of the property.

In the event of a sale as hercinabove plovidsd, the mortgagor or any person in possession under the mortgagor shall
then become and be tenznts holding over/and shall forthwith deliver possession 10 the purchaser at such sale or be
summarily dispoasessed, in accordance with the provisions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled with ar interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection of 4ail indebtedness provided by law. o ot

4. The proceeds of any sale of said property in accoriance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses in ‘urred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneya’ fees; seconiily, (o pay the indebtedness secured hereby; and thirdly,
10 pay any surplus or excess to the person or persons legaily entitled thereto. .

S. In the event said property is s0ld at a judicial foreclosure sale or pursuant to the povre} of sale hereinabove
granted, and the proceeds are not sufficient to pay the to1al indebted:-.cas secured by this instrument and evidenced by
said promiseory note, the mortgagee will be entitled 10 a deficiency judgn ent “or the amount of the deficiency wirhous

regard to appraisement. ~ . e T
hear e A . -
6. In the event the mortgagor fails to pay any Fgderal, state, or local 1ax assessriant. income tax or other tax lien,
charge, fee, or other expense charged.against the preperty, the mortgagee is hereby authorized at his eption to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of 'he priacipal amiount of the
indebtedness evidenced by said note, subject to the same terma and conditions. If the inotgagor l&ill pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and #1#!1 discherge all taxes
and liens and the costs, fees, and expenses of making, enlorcing, and executing this mortgsge. ‘hen this mortgage
shall be canceled and surrendered. ' -

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plurs) the
singular, and the use of any gender shall include all genders.

. o : . T
- . 8 No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held &+
~10 be a waiver of the terms hereof or of the note secured hereby. - c-; '
s e . S . . \-‘
o~

- 9. In compliance with section 101.1(d) of the Rules and Regulstions of the Small Business Administration [1s —-
~ GQF.R. 10L.1(d) ]s this instrument is to be construed and enforced in accordance with applicable Federal law. 0

PR T EERE &
Yo oA e eyt .. A i ‘ et EEEIRE B . IR I :
: 16. R“jndidnl decree, order, or judgment holding any provision or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
T B N
. L L R T P L R T L DY P BT TY LT YL T TSRO VE YRR ."’r.av..--:,ii:ﬂ-“{.‘#r—” -
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