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mortgage made and en!ered into thi ""“9/ thy of ‘
19 X', . by and between  JIN KANG AND I\YUNG JA KANG, husbahd and wife, R

Toes iy

{hereinafter referred to as mortgagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintains an office and
plmo‘bm at 219 S. DEARBORN ST., RM. 437, CHICAGO IL 60604

WrrnesseTr, thet for the consideration hereinafter ututed. receipt of which is hercby .eknowlodgod. the
mortgagor does hereby mortgage, scll, grant, assign, and convey unto the mortgagee, his successors and asmigns, all
of the following described property situated and being in the County of cooK,

State of ILLJI'0)S: )

The following described property located in COOK County, Illinois:

LOT 14 IN BLOCK 2 1M FEUERBORN AND KLODE'S HOWARD AVENUE ADDITION TO PARK RIDGE, BEING
A SUBDIVISION OF TI'AT PART OF THE EAST 's OF THE NORTH WEST ) OF SECTION 27, TOWNSHIP

41 NORTH, RANGE 12, IAS: OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTH EAST CORNEF. OF THE NORTH WEST % OF SECTION 27 AFORESAID; RUNNING THENCE

NORTH ALONG THE EAST LInNE OF SAID ) SECTION 9.687 CHAINS; THENCE WESTERLY 19.963 CHAINS

TO THE POINT IN THE % SECTION LINE 9.687 CHAINS NORTH OF THE SOUTH LINE OF SAID NORTH

WEST %; THENCE SOUTH 9.687 CHAINS TO THE SOUTH WEST CORNER OF SAID EAST % OF THE NORTH

WEST 3%; THENCE EASTERLY ALONG 7HE) SOUTH LINE OF 'SAID )% SECTION 19.983 CHAINS TO THE

POINT OF BEGINNING, IN COOK COUNTY. TILLINOIS.

DEPT~0l REGCORDING . ... $13 .25

T#111l TRAN G975 12/02/86 13:08:00
o MR 4 %—B6-5741.87%
b 5?4 | . COOK COUNTY RECORDER

< A
PERMANENT INDEX NO. 09-27-131-019 W. h ™ &
common known street address 2416 W. SIBLEY, PARK RIDGE, ILLINOIS 60068
Mortgagor, on behalf of himself and each and every person nlaiming by, through, or under
the Mortgagor hereby waives any and all rights to redemption, /dtatutory or otherwise,
without prejudice to Mortgagee's right to any remedy, legal 46: equitable which Mortgagee
may pursue to enforce payment or to effect collection of all or (any part of the indebtedness
secured by this Mortgage, and without prejudice of Mortgagee's right to a deficiency
judgement or any other appropriate relief in the event of foreclosure of this Mortgage.

Together with and including all buildings, all fixtures including but not limited to all pliirising, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (ti:~ ~iortgagor herehy
declaring that it is intended that the items herein enumerated shall he deemed to have been permanently in-
<talled as part of the realty), and all improvements now or hefenficr existing thereon: the heredituments and
appurtenances and all other rights thereunio belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the murigagor shull be entitled lo the possesiion of said property
and 10 cellect and retain the rents, issues, and profits uniil default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other e~tnle.
if any, as is stated hereln.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successore in interest to warrant and rlefend the title aforesaid thereto and every part lhereol’ against
the claims of all persons whomeoever.

This instrument is given 10 secure the payment of a promissory note dated NOVEMBER 24,1986
in the principal sum of $13,300.00 ,signed by JIN KANG AND KYUNG JA KANG

in behalf af  THEMSELVES sincorporated

wBA Farm 937 (3=73) Previous Eiitions are Obtalota.

herein by reference and held by Mortgagee. The obligation hereby secured matures
TWENTY(20) years from date of Note.
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impositions, for which provision has not been made hercinbefore, and will prompily dollvettle‘ddm
therefor to the said mortgagee.

c. He tull pny such expenses and fees as may be incurred in the protection and -ninumu af uﬂ
propenty, including the fees of any attorney employed by the mortgagee for the collection of any ey all o s
the indebtedness hereby secured, or for foreclosure by mortgagee's eale, or court proceedings, or in any othee -
litigation ar proceeding affecting nld premilu. Auorney- fees renonably incurred in lny other \vay shallbe ;-
paid by the mortgagor. .. ...« -« R L

d. l"or better security of the indebtedness hereby sccured, upon the request of the mortgagee, its suse
cessors or “ws.xns, he shall execute and deliver a supplemental mortgage or mortgages covering any additiens,
improvemena or betterments made 1a the property hereinabove described =nd all property acquired by} "
it after the dat~ hereof (all in form uunl’.elory to mortgagee). Furthermore, should mortgagor fail to cure ’ ]
any default isi_th.e vayment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor herel s » rees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances ‘sl become part of the indebtedness secured by this instrument, subject to the same
terms and oondilion-. .

e. The righu creatéd | bv-this conveyance shall remain in I'ull force and effect during any potlpouﬂnclt .
or exlension of thc time or payr-ent of the indebtedness evndeneed by said promissory note or -uy pm ll\eud'

secured hereby, -, 7T

f. He' will contlnuonsly mainta‘a hazard insurance, of such type or types and in such amounts as tllo
mortgagee may from time to time require on the |mprovemenn now or hereafter on said. property, and
will pay prompily ‘when due any premiuins therefor. All insurance shall be carried in companies
to mortgsgee and the policies and renc«ris thereof shall be held by mortgagee and have attached therete
loss payable clauses in favor of and in for™ riceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and morigagee may make proof of loss if not made promptly by
mortgager, and each insurance company concerned is kereby authorized and directed to make payment for such
Toss directly to mortgagee instead of to mortgago.: snsd mortgagee jointly, and the insurance proceeds, er any
part thereof, may be applied by mortgagoe at its opti'p either to the-reduction of the heraby
secured or to the restoration or repair of the property dsrauged or duwwmd foreclosure of this
mortgage, or other transfer of title 10 said property in ex¢jugyishment oﬂthe intiebibdness sbtured hereby, all
right, title, and interest of the mortgagor in and to any iusirance pol!'elu ‘thes ‘i foitpe shall ‘pass to the
purchaser or mortgagee or, at the option of the mortgagee, mas e surrendered for a refond....

g- He will keep all buildings and other improvements on sa’'d p: operty in good repair and condition:
will permit, commit, or suffer no waste, impairment, deterioratic=: o eaid property or any  part, thereef;
in the event of failure of the mortgagor 1o keep the buildings on suis vremisen and those erected on said.
premises, or improvements thereon, in good repair, the morigagee may ms’.e rich repairs as in its discretion it
may deem necessary [or the proper preservation thereof; and the full amoui of zach and every such p-mt
shall be immediately due and payable and shall be secured by the lien of this no tgage. ;

1

h. He will not volunllrily create or permit to be created against the property sudject 1o thil- lnoﬂ;ap 3
any lien or liens inferior or superior to the lien of this mortgage without the writter. consent of the mort-
gagee: and further, he will keep and maintain the same free from the claim of all persns «wpplying Iabor or
materials for comtmcllon of nny and all bmldlnp or improvements now being erected o 10 be ereeted on

said premises.

i. He will not rent or sssign any part of the rent of said morigaged property or demolish, or remove,
or substantislly alter any building without the written consent of the mortgagee.

j- ANl awards of damages in connection with any condemnation for public use of or injury to any of the
e property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
« same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the
t‘ name of the mortgagor, to execute and deliver valid acquittances thereof and to appe-l from any such n\nnl.

o]
'f; k. The morigagee. shall have the nght to mopec! the mortgaged premises at any reasonable time. .

£

2. Defsult in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right 1o possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right 10 enter upon said property for the purpose of collecting sush
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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" 8. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any pant thereol when
due, or shall fsil to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtednese hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigna, regardless of maturity, and the mortgagee or his awsigns may before or after entry
sell said property without sppraisement (the morigagor having weived and assigned to the mortgagee all rights of

appraisement}: .

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (&) : or

(1) at the option of the mortgagee, either by auction or hy solicitation of sealed bids, for the M;hul and
best bid complying with the lerms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four wecks in a newspaper published or distributed in the county in which said property .
is situated, al? other notice being hereby waived by the morigagor (and said morigagee, or any person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or.at the Federal, county, ar city courthouse for the county in which the
property is located. The morigagee is hereby authoriaed to execute for and on behalf of the mortgagor and to
deliver to t’.e purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as 16-che happening of the default upon which the execution of the power of sale herein granted
depends; and'th~said mortgagor hereby constitutes and appbints the morigagee or any agent or atiorney of the
mortgagee, the 24rnt and atiorney in fact of said mortgagor 1o make such recitals and to execute said
conveyance and } errbv covenants and agrees that the recitals 80 made shall be effectual 10 bll‘ all equuy or

expresaly waived ana ronyeyed lo the mortgagee; or

(11) take any other sprropriate action pursuant to state or Federal statute cither in state or Federal
court or otherwise for the disrcsition of the property.

In the event of a sale as hereinabove providsd, the mortgagor or any person in possession under the mortgagor shall
_then become and be tenants holding over 7ia shall forthwith deliver possession to the purchaser at such sale or be
. summarily dispossessed, in accordance w.th the provisions of law applicable to tenants holding over. The power

and agency hereby granted are coupled with 4n interest and are irrevocable by death or otherwise, and are granted

as cumulative to the remedies for coilection o7 ¢4ii! indebtedness provided by law.

4. Tho proceeds of any sale of said property in accord==ce with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees: secoi:)’y, to pay the indebtedness secured hereby: and thirdly, .
to pay any surplus or exceas to the pervon or persons legaily/eititled thereto. .

S. In the event said property is sold at a judicial foreclosure sate o pursuant 10 the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtednr~ssecured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmrat 3>r the amount of the deficiency withous

regard 10 appraisement.

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax assesimrat, income tax or other tax Yien,
charge, fece, or other expense charged against the property, the mertgagee is hereby autnorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terma and conditions. If the wotgagor shail pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shill discharge all 1axes
and liens and the coats, [ees, and expenses of making, enforcing, and exrculmg this mortgage. Fan this morlgago
shall be canceled and lurrendercd

7. The covenants herein contained shall bind and the benefits and advantages shall inure 10 th( rcspective suc-
cessore and assigne of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be & waiver of the terms hereof or of the note secured hereby. :

9. In compliance with section 101.1¢d) of the Rules and Regulationa of the Small Business Administration [13
C.F.R. 101 1( d)] this. hnma is to be construed and enforced in accordance with applicable Federal law.

A .
10. A judicial decrx%f:da‘jhd‘;nunt holding any provision or portion of this instrument invalid or un-
enforceable shail not in anyMdy impair or preclude the enforcement of the remaining provisions or portione of
this instrument. .
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Il. Allr writlen notice (o be isued to the mortgagor pursuant 10 the provisions of this ml Ml h n‘-
chanodlotbounuﬂu.vral 2416 WEST SIBLEY, PARK" RIDGE- ILLINOIS 60068 ., .
and any writtem notice to be imued to ulnwahll
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THIS IRSTRUHBHT PREPARED BY: ~ IRy e A |
Terry J. Miller, Attorney Advisor _ o / ....................... : —..

Small Business Administration
Disaster Assistance’ Area 2

120 Ralph Mccill Boulevard N.E.
14th Ploor . -
Atl_angg, Ge‘rgia 30308 R
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S \Add Appreprists Acknewisdgment)
COUNTY OF _(pmb ) g
Ty e PRI - - ) . A v JQS . .. - . . -
STATE OF ILLINOIS - Pt [ T oo .
1, y L ——_» A Botary Public in and for said .
QQ County. in l:he State aforesald, DO REREBY C‘:RTIFY, THAT _JIN KANG AND KYUNG JA Q.NG .
are personally knuwi fo me to be the same persons whose .

v names are subscribed to the foregoing instruueit, appeared before me this day
ol in person, and acknowledged that they signed, re.led and delivered the said

. f‘; Instrument as their free and voluntary act, for' the uses and purposes therein
‘,:'47 . set:. forth, including waiver of rights and benefiZcs urder and by virtue of the - _
&G Homestcad exemption laws of the State of Illinois and ‘ederal law. e
. . GIVEN under my hand and seal this’ =3 {‘nnpl B '_ day of

19 5;5; Y -

My cé&muuion Expires: }-28£-% 9
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RECORDING DATA

DISASTER

SMALL BUSINESS ADMINISTRATION

MORTGAGE
JIN KANG AND KYUNG JA KANG
0

SBA LOAN NUMBER: -

Nome .




