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MORTGAGE

THISMORTGAGE (“"Sccurity lnstrument™) is given on NOVEMMEK.. @4 ...ovoeeecesenivereneinererssreeenss veerer
19..86... The mortgagor is ... AL AIA. K\ . QQDAQAQ,.. Sl WREGEd. Do, ainca. . Fenarkied,. James. L. Beakivo
and..Carlota. M. Reativo, his. wif@ Borrower™). This Security Instrument is given 10 ... XROIXXRIXX ..
Plaza.. Ba & Noxridge. lllinols , which is organized and existing
under the lawsor'......... Jllinois , and whose uddress is ... XXUEXKEXHHXRBXARKURNE
7460.W... Irving. Park. Road,. Norridga,.. L. 60634 ("Lender").
Borrower owes Len(er the principal sum of AWy =R ive. Thoweand. and. oo/100. doliaxe
RKICERRKEKRIKKK® I RKKRRKKAKKX . Dollars (U.S. $.....25,000.,00... ....). This debt is evidenced by Borrower's note
dated the same date ws o Security Instrument (*"Note™), which provides for monthly payments, with the full debt, i not
puid earlier, due und puyaale o v, Novawaay.. 24,...20.6 ‘This Security Instrument
secures to Lender: (u) the rdpurment of the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the paymeni of al! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) ths'performance of Borrower's covenants und ngreements under this Security Instrument and
the Note. For this purpose, Borrowe! does hereby morignge, grant and convey to Lender the following described property
locBted iN ..o (8 e e SOOI e e b e s . County, Hlinois:

Unit Number 1 South as delineated on plat of survey of the followinhg desgcribed

parcel of real catate (hereoinaltcs referred to as "Parcel")s Lot 8 in Dempster and
Crecnworxl Acres, a subdivision o¢f zart of the Southwost 1/4 of the Southeast 1/4 of
the Southwest 1/4 of Saction 14, “ovrahip 41 North, Range 12, East of the Third g
Principal Moridian, in Cook County, I11linois, which plat of survoy is attached as
oexhibit € to declaration of Condaminiumnwcdde by Citizens Bank and Trust Campany, a
Corporation af Tllinoig, as Trustoce uncoer Trust agreoment dated January 10, 1973, §
and known as ‘Trust Numbor 66-1874, recordid in the Office of the Recorder of Deeds

of Cook County, Illinois as Document Numbei 22,606,721 together with an undivided

per cent interest in said parcel {oxcepting Sram sald parcel all the property and
space canmprising all the units thercof as defired and set forth in said declaration
and plat of survey).
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which has the address of lSOUth ................. FTTI Niles .............. Ve RN e

(Stroet) [Cuy)

WNois .oevverereeernn BORE8 i, ("'Property Address™);
{210 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grint and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands, subject to any
encumbrances ol record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

Lprm 3014 12/83

o_g M ,\‘L ‘ v Bankforing, Ing,
’—-_—J___._J

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 4
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Propayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (*'Funds') equai to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and rcasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender it' Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpuse for which cach debit 1o the Funds was made. The Funds are pledged as additional secuiity for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaryosuake up the deficiency in one or more puymets as required by Lender.

Upon payment p-full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Lerder 1T under parugraph 19 the Property is sotd or acquired by Lender, Lender shull apply, no later
than immediately prior 10vhe sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of
application as a credit against fae sums secured by this Security Instrument.

3. Application of Payrmerts, Unless applicable law provides otherwise, ull payments received by Lender under
puragraphs | and 2 shall be appiirdaiest, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable underpuragraph 2; fourth, tointerest due; and last, to principat due.

4. Charges; Licnn.  Borrower 2heal pay abl taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority orer this Security Instrument, and leasehold puyments or ground rents, if any.
Borrower shall pay these obligations in the /nanner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed puvment. Horrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower tinkes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge sny liesgkich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lies i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tnis Szeurity lustrument, If Lender determines thut any paet of
the Property is subject to o lien which may attain priority ovér/his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke oreor more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shull keep the improvemeants vow existing or hereafler erected on the Property
insured nguinst loss by fire, hazards included within the term “extended ¢overuge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the wmounts anstier the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suticet o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender nnd stintl include n standard morigage clause.
Lender shall huve the right to hold the policies and renewals. If Lender requires, Bodrorzer shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 82 hpplied to restorntion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's secarny is not lessened. 11 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insviniee proceeds shall be
applied to the sums secured by this Sccurity Instruntent, whether or not then due, with any excess said to Borrower. I
Borrower abandons the Property, or does not answer within 30 duys # notice from Lender that the insurunce carrier has
offered to scttle a claim, then Lender may collect the insurunce proceeds. Lender may use the proceeds «o fepuir or restore
the Property or (o pny sums secured by this Security Instrument, whether or not then due. The 30-dny reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments referred to in puragraphs | und 2 or chunge the amount of the puyments. If
under parugraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presorvation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contuined in this Security Instrument, or there is u legasl proceeding that may siguificantly affect
Lender's rights in the Property (such ns a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay fioe whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorpeys' fees und entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of puyment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM R Ry made this . Sy of November | _,1m86
and s ainmcorporated into and shall be deemed toamend and supplement the \hulw;.c Deed of Trust or Securiny Deed (the
“Security fnsteument™ ) of the same date given by the undersigned (the HBorroser™ ) to secure Borrower's Note o

Plaza u:.mil Norridge Illinols S (e “Lender ,

of the same date and cosering the Property desenbed i the Secunty Instrament .md located at
5 Grecnwood, 1 South, Niles, Illinois 6064
Rroperty Addressy
Phe Property mcludes o umitan, together swith an undivided anterest in the common clements of, a condomimum project
Anoswn s

INAME Ot Canganinngm Prowet!
(the “Condonumium Project™)y 10 the owners association or other entity which acts tor the Condonununm Project tihe
“OWHers Assoviation™) holds nitle to property Tor the benetit or use of s members or sharchalders, the Property o
mcludes Borrower s interest i the Ownees Association amd the uses, proceeds and benetits of Borrower's interest

CONDOMINIUNE COVENANIS, Inaddinon to the covenants and agreements made in the Security  Tostrement,
Horrower and Lesader further covenantand agree as tollows,

A Contorsinium Obligations, Borrower shall pertform all of Borrower's obhigations under the Condommium
Project’s Constiteent Oocuments  Tae “Constituent Documents” are the () Declaration or any other document which
craates the Condominn Project, (i by -Laws, (nay code of regulistions, and (v ) other equivalent documents. Borrower shall
promptly pay, when duealldues and assessments imposed pursuant to the Comstituent Documents.

B, Huzard Ensurange So long as the Owners Assocition mantaims, with o generally accepted msurance varner. o
“master” o Ublanket’” pohvy eirthe Condommm Project which s satstactory to Lender and which provides insurance
coverage in the nounts, for the gertods, and aganst the hazards Lender requires, including fire and hazards ingluded
within the term Uentended coverays™ then:

(0 Lender sarses the praviston an Uniform Cosenant 2 for the monthly payment to Lender of one-tweltth of
the yearly premmuum imstallments tor haeded insurance on the Propertsy; and

(0 Borrower's obhigation undesEnitorm Covenant 8 to manntan hazard insurance coverage on the Properiy
s deemed satistied to the extent that the required coseriage is provided by the Owners Assocution policy.

Borrower shall give Lender prompt noticg/otany lapse in required hazard insurance coserage.

in the event of o distesbution of hazard wiranee proceeds in hieu ol restoration or repaur following w loss to the
Properts, whether to the unit or to common elementd any proceeds pavable to Borrower are hereby assigned and shall be
pand to Lender for application to the sums secured by tac Security Instrument, with sy excess pand to Borrower.

. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to imsure that the Owners
Assovntiion auntans a pubbe labhiny insurance pohey acceptible i form, amount, and extent of coverage to Lender

1. Condemnation, The proceeds olany award or chivn’ for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking ot all or any partot the Property, whether of the unit or of the conunon
clements, or for any convesance in hieu of condemnation, are hercoyiinsigned and shall be pisd to Lender Such procecds
shalt be applied by Eender to the sums secured by the Secunty Instrumane as provided i Unform Covenant 9

E. Leader's Prior Consent, Borrower shall not, except after‘ndtiee to Lender and with Lender's prior written
coment, cither partition or subdivade the Property orconsent to

(1) the abandonment or tecnunation of the Condommmum Prdiect, eavept Tor abandonment o termination
required by Llaw 1 the case of substantial destruction by tire or other casuadty 0 the case of a tahing by condemnation or
cmtnent domam,

() any amendment toany provision of the Constituent Pocuments it thie provision s for the express benetit of
I ender:

() termunation of professtonal management and assumption of self-managenient of the Owners Association;

the Owners Assocution unaceeptable to Lender

F. Remedies. If Borrower does not pay condominmum dues and assessments when due, then Yender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addinonal debt of Borrower s¢ezirel! by the Secunity
Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesytrom the date of - 2y,
disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requasting payment. @9

ut
(v any action which would have the effect of rendering the public habihity insuriinee coverage mamtained by §
.

By S1GNING Brrow, Borrower aceepts and agrees to the terms and provisions contiuned in this Condomitum Rider.

divorc«l not siﬂéﬂ?*rcmrri od

LY 7(/ ,/S’ 4 /? ...... / ......... (Seal)

8 L, Restivo Yorromer

(e )

g g Y,
(La it )ﬂ - /\4¢"t:;4.>o (Scal)
Carlota M, Restivo, his wifc

MULTISTATE CONDOMINIUM RIDER—single Vamily—FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 12/8)

APC FORME BEAVICE INC. AUDOCINON. 1L . SLIVY




UNOFFICIAL COPY




