loan #6103752

UNOFFICIAL:COPRY »

86575656

{Space Above This Line Por Necording Data)

MORTGAGE

THISMORTGAGE (“Security Instrument®) is given on November 21
19, 86.. The mortgagor is ... HAWH. W B baaraa,  an MO EEARS L IR s

under the laws of ... 00 tha. Stata. of. Wincansin , 00 WHhOSE BUUIESS I8 .oovviviiiiiieie i ceiebe e e
cecerrennmeneeen B W CBOKL R AL 0 ML RORN AL ML LD 3TOL s ("'Lender™).
Borrower owes LendevOienrincipal sum of DALty =ehght, theousand, four. hundred. . and. ue/lQQonronsmns--
=), This debt is evidenced by Borrower's note
duted the same date as this Secerity Instrument (*'Note'), which provides for monthly payments, with the tull debt, if not
paid carlier, due and payable va . Rucanbe l.'...l..-...ﬂ).l.(?. ....................................... This Security Instrument
secures to Lender: (1) the repaynrent of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment o 51l other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perfoimanee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dzeo hereby mortguge, grant and convey to Lender the following described property
10CATEA IN oot 0K, i et eee County, Hlinois:

LOT 102 IN J.E, MERRICYM'™S COUNTRY CLUB HILLS UNIT NO. 13, A
SUBDIVISION OF PART OF NE- NORTH 3/4 OF THE NORTH EAST 1/4 OF
SECTION 34, TOWNSHIP 36 MNCRTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 28-34-21'3-001“
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#HIFTH # > [T RN SN PR Y T
CONK CHUNTY RE it

which has the address of 4L13 W, L75th Placy

Hhnow v JBOAT (“Property Address™);
{20 Codael

ToGEIHER Wi all the improvements now or hercafter erected on the property, und all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas vights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All ofthe
toregomg s referred toin this Security Insteument as the "Property.””

BORROWER COVENANITS that Borrower s Inwlully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts und will clefend generally the title to the Property against all clanims and demands, subject to any
encumbrances of record

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited varnations by jurisdhiction to constitute a uniform security instrument ¢covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
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I Lender required mortgage insurance as o condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintiun the insurance in effect until such time as the requirement for the
insurince terminates inaccordance with Bortower's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Property, the proceeds shatl be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rednced by
the amount of the proceeds multiplied by the following fraction: (a) the totl amount of the sums secured immedintely
betore the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward or settle aclnnm tor damages, Borrower finls to respond to Lender within 30 duys after the date the notice is
given, Lender is sdthorized to collect und apply the proceeds, at its option, cither to restoration or repnirofthe Property or
to the suns secured By this Security Instrument, whether or not then due.

Unless Lendor pard Borrower otherwise agree i writing, uny application of proceeds to pnnupul .shull not s.\lcnd or
postpone the due dateof Jhe monthly payments referred to in pasngraphs 1 and 2 or change the amouni of such payments.

10. Borrower Nut itelensed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modiftcation of amortizagor of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired Go_commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify mmoriization of the sums securaed by this Security Instrument by reason of any demand made
hy the original Borrower or Borraawver's successors ininterest. Any forbenrance by Lender in exercising any right or remedy
shall not be a watver of or preclude the egereize of any right or remedy.

11, Successors and Assigas Boura: Joint and Several Liability; Cossigners.  The covenants and agreements of
this Security Instrument shall bind and benetisene successors und ussigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's eovenants and agreements shall be joint and several. Any Barrower who co-signs this Sceurity
Listrument but does not execute the Note: Goaycossigiang this Seeurity [nstrument only to mortgage, grant and convey
that Borrower's mterest in the Property under thedeans of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (e sgrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommaodations with rdyard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwersss or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (X ony such toan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit and (b) any ses already collected rom Borrower which excecded
permtted limits will be refunded to Borrower. Lender may chooseso make this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. If a refund ezauces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislution Atfecting Lender's Rights, I ennctment i expirstion ol applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforeeabld according o its terms, Lender, at its option,
may require immediate payment i full of all sums secured by this Security Laviiument and may invoke any remedies
permitted by paragraph 1918 Lender exercises this option, Leader shall tuke thestipyspecitied in the second paragraph of
puragraph 17

14, Notlces,  Any notice to Borrower provided for in this Security Tnstrament sastl be given by delivering it or by
mathng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class manl to Lender's address stuted herein or any other address Lender designates by noticesa Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
1 i parngrapl

18, Governing Law; Severabllity.  This Security tnstrument shatll be governed by federnlfws mnd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securiyy fastrument or the
Note conflicts with applicable law, such contlict shall not affect ather provisions of this Security Instremest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuaent and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Hencehcelal Interest in Borrower,  1f all or any part of the Property or any
iterest initis sold or transterved (or ifa heneficial interest in Horrower is sold or transferred and Borrower is not o natural
persan) without Lender’s prior written consent, Lender muy, ot its option, require immediate pryment in full of all sums
secured by this Security fnstrwanent. However, this option shall noet be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ot aceeteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Scecurity Instrument. IFf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (2) € days (or such other period ns
applicable law muy specity fare reinstateinent) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument: or (b)Y entey of a judgment enforcing this Security Enstrument Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occtrred; (D) cures uny default of nny other covenants or agreements: (¢) pays atl expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonuble attorneys' fees; and () takes such action a8 Lender may
reasonnbly cequure to assure that the Hen of this Security tnstrument, Lender's rights in the Property and Borrower's
obhgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstitement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of accelerution under puragraphs 13 or 17,

s
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(1 Yoear Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 218k . day of .19 .86....and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

[ Property Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  Inaddition to the covenants und agreements made in the Security Instrument, Borrower
and Lender furriics covenant and agree as follows:
A, INTEREST ®2TE AND MONTHLY PAYMENT CHANGES
The Note provides focwn initial interest rute of 7. 375 === The Note provides for changes in the interest rate and the
monthly payments, a2 fiows:
4. INTEREST RATe 208D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay tiay change on the first day of
every 12th month thereafter. (Eucn date on which my interest rate could change is ¢alied o “Change Date.™

{B) The Index

Beginning with the first Change Dote. mvanterest riate will be bused on an Index. The “Index™ is the weekly average
yield on United States Treasury securities fdjuited to a constunt maturity of 1 year, us made availuble by the Federal
Reserve Board. The most recent Index figire 2vailuble as of the dute 45 days before cach Chunge Date is callied the
“Current Index.”

If the Index is no longer available, the Nole MMoider will choose a new index which is based upon comparable
information. The Nuote Holder will give me notice/aithis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calenlata my new interest rate by adding &we..ansl. fANes. ...

result of this addition to the nearest one-cighth of one percentagd peint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate unilthe next Change Date.

The Note Holder will then determine the amount of the monihly Hayment that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full 25 the maturity date al my new interest rate in
substantially equal puyments. ‘The result of this calculution will be the new wnount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rute I am required to pay at the first Change Date will vot be greiteethan . 2437 3m527577% or less than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will puy the amount of my 7.ex monthly payment

beginning on the first manthly payment date after the Change Date until the amount of my montils‘payment changes ¢

again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount at'my monthly

payment before the effective date of uny change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is nmended to read us follows:

Transfer of the Property or a Beneticial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a bencticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to L.ender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreeiment in this Security Instrument is ncceptable to
Lender.

To the extent permitted by applicable luw, Lender may charge o reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the trunsferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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