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This instrument wus prepared by:
Dennis G. Kral

86575659 Attorney at Law

14401 Chicago Road
$64,500,00 Dolton, Illinois, 60419
MORTGAQE
THIS INDENTURE WITNESSETH: That the underasigned RIVERDALE
BANK, a Illinois Banking Association, orgunized and existing
under the laws of the State of Illinols, not personally but as
TRUSTE’.. under the provisions of a Deed or Deceds in Trust duly
recorded 7znd delivered to the undersignaed in pursuance of a TRUST
AGREEMENT DATED November 10, 1986 and known as TRUST NUMBER
323, hereinafte referred to as the MORTGQGAGOR, does hereby
Mortgage and warrant to RIVERDALE BANK, a corporation or-
ganized and exirting under the laws of the State of
Illinols, hereinafter . referred to as the MORTGAGEE, the follow-
ing real estate, situated in-the County of Cook in the State of
Illinoia, to wit:
lLots 18, 19 and 20 in Blousk 43 in lIvanhoe Unit
Number 3, beinng Branigai' drothers Subdivision
of parts of the North /2 &4f the South East
1/4 and the North 1/2 of the South West 1/U4
and the South 1/2 of the Nort~ East 1/4 of
Section W, Township 36 North, Re¢nge 14, East
of the Third Principal Meridian, according to
the plut thereof recorded in Recordur's Office
August 27, 192% us Document Number H0*7478, in
Cook County, lllinois. _
lr‘.)" 4\"" //
Pormanent Tax No.: 29-04-235-032, 29-0uﬁ235-033
‘pyand 29-04-235-034 . .
P)(. ¢ } : s ) i\ fJ)
Commonly Known As: 14136 Indiana Avenue
Riverdale, Illinois 60627
TOCETHER with all buildings, improvemeonts, fixtures or
appurtenancus now or hereafter ervcted thereon, including all
apparatus, equipment, fixtures, or articles, whether in asingle
units or centrally controllud, used to supply heat, gas, air
oconditioning, water, light power, refrigeration, ventilation or
otherwise and any other thing now or hereafter therein or thereon
the furnishing of which by lessors to lessees i8s customury or

appropriate, including screens, venetian blinds, window shades,

atorm doors and windows, floor coverings, screen doors, in-a=-door
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beds, awnings, stoves, and water heaters (all of which are
declared to be a part of suid real estate whether physioally
attached thereto or not); and also together with all easements
and the rents, issues and profits of said premises which are
hereby pledged, assigned, tranaferred and selL over unto the
MORTGAGEE, whether now due or hersafter to become due under or by
virtue of any lease or agreement for the use or occupancy of said
property, or any part thereof, whother said lease or agreement {s
written or verbdbal and whether it is now or mnay be hereafter
existing -or which may be made by the MORTGAGEE under the power
herein grarc:d to it; it being the intention hereof (a) to pledge
sald rents, {2sues and profits on a parity with said real estate
and not secondari.y and such pledge shall not be deemed merged in
any foreclosure decires .. and (b) to establish an absolute tranasfer
and assignment to the MURTGAGEE of all auch leases and agreements
and all the avalls thereunder, together with the right in case of
default, weither before or af-er foreclosure sale, to enter upon
and take exclusive possesasion f, munage, maintain and operate
said premlisecs, or any part therev?, make leases for terms deemed
advantageous to {t, terminate orms,dify exiating or future
leases, collect suid avalls, rents, iax'cs and profits regardless
of when e¢arned and use such measures whether legal or wequitable
as it may deem proper to snforoce collecticon *hereof, employ
renting agencies or othor employees, alter or repair said
premises, buy furnishings and equipment therefor when it deems
necessary, purchese all kinds of insurance, and Ja  general
exercise all powers ordinarily incident to absolute ownership,
advance or borrow money nucessary for any purpose herein stated

to secoure whioh & lien {as herecbdy created on the mortgagoed

premiseas and on the inocome therefrom whioch lien is prior to the

lien of any other indebtedness hereby secured, and out of the
income retain reasocnable compenaation for jtself, pay insurance
premiums, taxea and assessments, und all expunses of every kind,
including attornuys fees incurred in the uxercise of the powers
herein given, and from time to time apply any balance of income

not, in {ts sole discretion, nceded for the aforesaid purposes,
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first {in the interest and then on the principal of the
indebtedness hereby sccured, before or after any decree of
foreclosure, and on the deficiency in the proceeds of sale, ir
any, whether there be a decree in paerasonam therefor or not.
Whenever all of the indebtedness secured hereby is paid, and the
MORTGACGEE, in i{tas aole discretion, feels there is no subatantial
uncorrected default in performance of the MORTGAGOR'S agreements
herein, the MORTGAGEE, on satisfactory evidence thereof, shall
relinquish possession and pay to MORTGAQOR any surplus income |in
its hanuz. The possession of MORTGAGEE may continue until all
indebtednuors secured hereby 18 paid in full or until the delivery
of a Mauster's Deed or Speciul Commisasioner's Deed pursuant to a
deoree forecloa’ng the lien hereof, but if no deed be issued then
until the expiratior of the statutory period during which it wmay
be issued. MORTOAGEF shall, however, have the dliscretionary
power at any time tu refude to take or to abandon possession of
said premises without affecti’ng the lien hereof. MORTGAGEE shall
have all powers, if any, wh!ch it might have had without this
paragraph, No sult shall be suttutnable against MORTGAGEE based

upon acts or omissions relating to the subject matter of this

paragraph unless commenced within sixtv-days after MORTUAGEE'S

possession ceases.

TO HAVE AND TO HOLD the said property with said buildings,
improvemunts, fixtures, appurtenances, apparitus and equipment
unto said MORTGAGEE forever, for the uses herein se. forth, free
from all rights and benofits under the Homesteud Exemwption Laws
of the State of Illinols, which said rights and benefits said
MORTGAGOR does hereby release and walve.

TO SECURE the payment of & coertain indebtedness from the
MORTGAGCOR to the MORTCAGEE evidenced by u Note made by the
MORTGAGOR, bearing even date herewith, in the sum of SIXTY FOUR
THOUSAND FIVE HUNDRED and 00/100 ($64,500.00) DOLLARS which Note
together with interest thereon as provided by said Note, 18 puy=-
able in monthly installmenta of SIX HUNDRED EIGQGHTY SIX and 007100
($686.00) DOLLAKS on the 5Sth day of each month, commencing

with December % 1986 until the entire sum is paid or as
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adjusted in the Note which this Mortgage securos,

To secure performance of tho other agreemuents in said Note,
whioch are hereby incorporated herein and made a part hereof, and
whiech provide, among other things, for an additional monthly
payment of one twelfth (1/712) of the ostimuted annual taxes,
assessmuents, insurance premiums and other ocharges upon the
mortgaged promises. And to secure possible future advances as
hereinafter provided and to socure the performance of the
MORTGAGOR'S covenants herein contained.

Ac THE MORTGAGCOR COVENANTS:

(1) ‘"o pay immediately when dua and payable all general
taxes, spuci’il assessments, water chargos, sewer service charges
and other taxes and charges against sald property, inoluding
those heretofore due, (the monthly payments provided by said Note
in anticipation of such taxes and charges to be applied thereto),
and to furnish the MORTCAZRE, upon request, with the original or
duplicate receipts therefo, and all such items extendad ageinst
said property shall be conclusively deemed valld for the purpose
of this requirement,

(2) To keep the improvements 7o~ or hercafter situuted upon
said premises insured against loss or ‘durage by fire, lightning,
windatorm and suoh other huazards, includ.ng liability under laws
relating to intoxicating liquors and incluoing hazards not now
contemplated, as the MORTGCAGEE may reasonabl) require to be
insured againast, under policies providing for payment by the

insurance companies of moneys sufficient either to pzyi the cost

of replacing or repairing the same or to pay 1in 7full the

indebtedneas secured hereby, in such companies, through  such
agents or bdbrokers, and in such form as shall be satiafactory to
the MORTGAGEE, until said indebtedneas is fully paid, or in the
caswe of foreclosure, until expiration of the period of
rademption; suoch insurance policies, including additional and
renewal policies shall be delivered to and kept by the MORTGAGEE
and shall contain 8 oclause satisfactory to the MORTGAGEE making
them payable to the MORTGAQEE, 48 its intervat may uppeaur, and in

ouse of foreclosure sanle payable to the owner of the certificate
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of sule, owner of uny deficiuncy, any receiver or redemptioner,
or any grantee {in the Mantoer's or Commissioner's Deed; and in
case vf loss undor auch policies, the MORTGAGEE is uuthorigsed to
adjust, ocollect and compromiae, 1in its discretion, all claims
thereunder, and the MORTGAGOR agrewes to sign, upon demand, all
receipts, vouchers and releases required of him by the insurance
companieas; application by the MORTGAGEE of any of the proceeds of
sucht insurance to the indebtedness hercby osecuraed shall not
9xouse. tho MORTGAGOR from making ull monthly payments until the
indebtecdness L8 paid in full,

(3) To complete within u reasonabdble vime any buildings or
improvements. now or uat any time in process of erection upon sald
premises;

‘) To promytiv. repair, restore or rebuild any buildings or
improvements now or ‘ietnvafter on the premises which may become
damaged or destroyed}

(5) To keep said pramisvs in good condition and repair,
without waste, and free frH>m any mechanic's or other lien or
claim of lien not expressly subordinated to the lien hereof;

(6) Not to suffer or permit any unlawful use of or any
nulsance to exist on said property nor-to diminish nor impuir its
value by any sct or omission to act;;

(7) To comply with ull roquirvments of .3 with respect to
the mortgaged premises und the use thereof;

(8) Not to suffer or permit, without the writcten permission
of the MORTCAGEE being first had and obtained, (a) ary use of the
property for any purpose other than that for which {kt is now
used, (b) any alterations, additiona, demolition, removal or sale
of any Limprovements, apparatus, appurtenances, fixtures or
equipment now or hereafter upon said property, (c) a purchase in
conditional sale, leasv or agreement under which title is
reserved in the vendor, of any apparatus, fixtures or equipment
to be pluced in or upon any buildings or improvements on said
property.

(9) That 4if the MORTGAGOR shall procure contracts of

insurance upon hias life and disability insurance for loss of time
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by accidental injury or sickness, or either such contract, making
the MORTOGAGEE assignee thereunder, the MORTCAGOR may pay the
premiums for such insurance and add said payments to the
principal indebtedness sccured by this Mortgage, to be repaid in
the same manner and without changing the amount of the monthly
paymenta, unless such ohange i3 by mutual consent.

B. THE MORTQACOR FURTHER COVENANTS!:

(1) That in the case of failure to perform any of the
covenants nerein, the MORTOACEE may do on the MORTGAGOR'S behalf
everytniug so covenanted; that the MORTOAGEE may wulso do any acot
it may (deem necessary to proteot the lien hereof; that the
MORTGAGOR ~ w!l} repay upon demand any moneys paid or disbursed by
the MOHTGAGEE tor any of thoe above purpoacvs and such money
together with inte.nat thereon at the highest rate for which it
is thon lawful to  ozntract shall become 80 much additional
indebtedness hereby suvrured and may be included {in any decree
foreclosing this Mortgage ~and be paid out of the rents or
proceeds of sale of said premirex i{f not otherwise paid; that {t
shall not be obligatory upon th: MORTGAGEE to inquire into the
validity of any lien, snaumbranoe; or claim in advancing moneyas
as above authorised, but nothing herain ocontained shall be
construed as requiring the MORTGAGEE tc advance uany moneys for
any purpose not to do any act hereunder; ard the MORTGAGEE shall
not inour any personal liability becuaumse of anycining it may do or
omit to do hereunder;

(2) That it is the intent hereof to seoure pay=e v of salid
Note whether the entire amount shall have been advunceu to the
MORTOAGOR at the date hereof or at a later rate, or having been
advanced, shall have been repaid in part and further advances
made at a later date, which advancesa shall in no event operate to
make the principal sum of the indebtedness greater than the
original principal amount plus any amount or amounts that may be
added Lo the Mortgage indebtedness under the terms of this

Mortgage for the purpose of protecting the security and for the

purpose of paying premiums under Seotion A(2) above, or for

either purpose;
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(3) That on behalf of themselves, their asucocessors and
assigns, that in the event title shall be conveyed to or the
beneficial interest in the trust shall be uasignoed or a contract
for deed be entered into or the equity of redemption in the
property described herein buoomes vested in any person or
persons, firm, trust or ocorporation other than the MORTGAGORS or
any one or more of them, then the MORTGOGACEE, its successors and
assigns shall have the right to call the full balance of the
Note, snoluding principul and interst and ull late charges and
other orarges, due immediately and any such transfer shall be
deemed a ueianult under this Mortguge.

(4) That time is of the essence hereof, and {f default be
made in performurcs of any covenant herein contained or in making
any payment undel_uaid Note or obligation or any extension or
renewal thereof, or L[ proceedings be instituted to enforce any
other lien or charge upo,a _any of said propeurty, or upon the
filing of & prooceeding in bsilkruptoy by or against the MORTGAGOR,
or Af the MORTGAGOR shall mak( an assignment for the benefit of
his oreditors or if his property te pluced under control of or in
custody of any oourt or officer of thas government, or {f the
MORTGAGOR abandon any of said property, then and in any of said
events, the MORTGAGEFE is heraby authorized 7und empowered, at its
option, and without affecting the lien hevs.y ocreated or tho
priority of said liean or any right of the MORTG/OFY hereunder, to
declare, without notioce all sums scocured hereby imredilately due
and payabdble, whether or not such default be reradied by
MORTOAGOR, and apply toward the payment of said ' Mertgage
indebtedness uny indebtedness of the MORTGAGEE to the MORTGAGOR,
and sairnd MORTCAGEE may also immediately proceed to foreclose this
Mortgage, and in any foreclosure a sale may be made of the
premisca enmusse without offering the several parts separately;

{(5) That wupon the commencement of any foreclosure

proceeding hereunder, the oourt in which such bill is filed may

at any time, weither before or after sule, and without notice to
the MORTOGAGOR, or any party claiming under him, and without

regard to the solvency of the MORTGCAGOR or the then value of said
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premises, or whether the same shuall then be ocoupied by the owner
of the equity of redemption as a homestead, appoint a receiver
with power Lo munage und rent and to collect the renta, lasuus
and profits of sald premises during the pendency of such
foreclsoure suit and the statutory period of redemption, and such
rents, iasues und profits, when collected, may be applied before
as well as after the Master's sale, towards the payment of the
indebtedness, oosts, taxes, insurance or other items necessary
for the protection and preservation of the property, including
the expanses of such receivership, or on any deficiency decree
whother trere bo a decree therfor in personam or not, and {f a
receiver shen) _be appointed he shall remain in possesaion until
the expiration( of the full period allowed by statute for
redemption, whether _*here be redemption or not, and until the
issuance of deed in care »f sale, but if no deed be issued, until
the expiration of the gtrtutory period during whioh {t wmay be
issued and no lease of sailu rremises shall be nullified by the
appointment or entry {n posseszion of a receiver but he may elect
to terminate any lease junior t7 -the lien hereof; and upon
foreclosure of said premises, there shu)l be allowed and inoluded
as an additional indebtedness in t've decree of sale, all
expenditures and expense together with intecest thereon at the
rate of ten percent (!'0%) per annum, whizsnpay be paid or
inourred by or on bshalf of the MORTGAGEE for ' attorneys fees,
MORTGAUEE'S fees, appraiser's fees, outlays for exhi’”iuvs attached
to ploadings, doocumuentary and expert evidence, stero,,rapher's
fees, Mastuer's foes und commission, ocourt cvosta, publinsation
oosts and costs (which may be ustimated us to und include items
to be expended after the entry of the ducree) of procuring all
suoch abastravots of title, title searches, examinations and
reports, guaranty policies, Torrens Certificates and similar data
and asaurances with respect to title as MOKTGAQGEE may reasonably
deem necessary elther to prosecute suoh suit or to evidence to
bidders &t any sulu held pursuant to suoh decree the true title

te or value of said premisesn; all of which aforesaid amounts

together with {interoat as herein provided shall be immodiately
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due and payablce by thoe MORTGAGOR in connection with (a) any
proceeding, ineluding probate or bankruptcey proceedings to which
either party hereto shall be a party by rcason of this Mortgage
or the Note hereby secured; or (b) preparations for the
commencement of any suit for the foreoclosure hereof after the
acorual of the right to foreclose, whether or not actually
commenced; or (c) preparation for the dofense of or intervention
in any asuit or proceedings or any threatened or contemplated suit
or procoedings, which might affect the premises or the security
hereof. In the event of a foreclosure sale of s8said premises
there shull  firat be paid out of the proceeds thereof all of the
aforesaid J{tess, then the entire indebtedneasa whether due and
payable by the(tsarma hereof or not and the interest due thereon
up to the time of guch.sale, and thu overplus, {if any, shall be
paid to the MORTGAQGOR, and the purchaser shull not be obliged to
see tO the applicution of 'he purchase money.

(6) That each right, prwsar and remedy herein conferred upon
the MORTGAGEE is cumulative of (evuory other right or remedy of the
MORTGAGEE, whether haerein or 'by - -law conferred, and may be
enforced concurrently therewith; that no waiver by the MORTGAGEE
of performance of any covenant hereisor in sald obligation
contained shall thereuafter in any munner &affact the right of the
MORTOGAGEE to require or to enforce performance 2f the same or any
othor of said ocovunants; that wherever the nontext hereof
roquireas, the masculine gender, as used herein, shall ‘nolude the
feminine, and the asingular number, as used herein shznll.include
the plural; that all rights and obligations under this (Mortgage
shall extend to and be binding upon the respective hnhelirs,

executors, administrators, suqcessors and assigns of the

MORTGAGEE; and that the powerds herein montioned may be exeroised

as often 83 occaalon therefor arises.

(7) The MORTGAGOR hereby WAIVES ANY AND ALL RIGHTS OF
REDEMPTION from sale under any order or decrwe of foreoclosure of
this Mortgage, on buhalf of MORTOGAGOR, the Trust Estate and all
persons benetioclially interested therelin, and canoh and every

person (oxcept decrese or judgment creditors of MORTGAGOR in its
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representative capacity and of the Trust Estate) sacquiring sny
interest in or title to the premises subsequent to the date of
this Mortage.,

(8) Any sale, conveyunce or tranafer or any right, title or
interest in the premises or any portion thereof, or 4any sale,
transfer or assignment of all or any part of the beneficisl
interest 1n any truat holding title to the preomises without the
prinr written approval of the mortguge shall constitute a default
hereunder, on account of which the holder of the note secured
hereby muv declare the entire indebtedness cvidenced by sald note
to be imoedliately due and payable, und foreclose this mortguage
immediately ¢ )at any time default oocurs,

(9) The MOATGAGCORS represent and agree that the prooeeds of

the Note secured by this Mortguge will be used for the purposes

specified in Paragrarh 6404-C of Chapter 17 of the 1981 Il=-

linois FReviaed Statutaer and that thoe principal obligation
socured conatitutes a Lusiness loan which comes within the
purview of said paragraph.

(10) Thisa Mortgage is eyecuted by RIVERDALE BANK, not
personally but as TRUSTEE as aforurald in the exercise of the
power and authority conferred upon ‘and vested in it as such
Trustee (and said Trustee hereby warrants that it possesses full
powur and authoritry to execute this inatrument and it is
expressly understood and ugreed that nothing rerein or in said
Note ocontained shall be construed as cqreating any lJiability on
the said Trustee, either individually or as Trustec sforesaid,
personally to pay the said Note or any intereat that mzy , accrue
thereon, or uny indebtedness accruing hereunder, or to ~urform
any covenant either express or implied herein ocontained, all such
liability, if any, being expressly waived by the MORTOAGEE and by
every person now or hereafter clailming any right or security
hereunder, and that 80 far us RIVERDALE BANK, either individually
or as Trustee atoreaaigd, or its Bsucousasors personally are
concerned, the legal holder or holders of said Note and the owner
or owners of any indebtedness acoruing hereunder shall look

aolely to the premisea hereby conveyed for the payment thereof,

10
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by the enforcement of tho lien hereby coreated in the manner
herein and in said Note provided or by action to enforue the

personal liability of the guarantor, if any.

IN WITNESS WHEREOF, RIVERDALE BANK, not personally but as

TRUSTEE as aforesald, has caused these presents to be signed by

its Lﬁ;f___. Preaident, and its corporate seal to be hereunto

affixed and attested by its ﬂﬁﬁ;ku.t_ Searetary, this _.Lﬁ:hh_.,.

day of “kL;;Qg}Q@V » 1986, A.D.

RIVERDALE BANK,
as Tpystee uas aforesaid !pd
no rsonally

ATTESY:
%//// //"z

1ItSs4. Secretary 7

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

4 notary publioc, in and for

I, -

said County, in the Stuate aforesaid, DO HEREBY CERTIFY, THAT

| -3 Yo,

RTINS J;Kggsh;iOWKKZ;Cﬁj Presidert  of RIVERDALE BANK, and
,, /

‘Qwé“'lgg E& |‘L(§_l§§§ khﬁi-. Secretary of 871 corporation, who are

personally Kknown to me to be the same peruy~ns whose names are
subscribed to the forvgoing instrument as sudh gﬁgzs‘_ President
and Jﬂizgﬁkggi Secretary, respectively, appearcc before me this
day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and _as the
free and voluntary act of sald corporation, as TRUSILE as
aforesaid for the uses and purposes therein set forth; and the

satd Isufﬁgkt Secretary then and there acknowledged that

;iLQ* R as oustodian of the corporate seal of

said corporation, did affix said seal to said {instrument as
__kkﬂL.. own frevu and voluntary act and as the free and voluntary
act of suid oorporation, as TRUSTEE as aforesaid, for the uses

and purposes therein set forth.
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GIVEN under my hand and Notarial Seal, this Jﬁu.__ day of

&qtgﬁyiklﬁt et 1986, A.D.

= )
R N
Not,??'?ublto

~-\,>\/~’,’,.\f.f N
{? CUUICHAL SEAL T
’ CUPTY LANBERT

St PUBLIC, STATE OF NS
CRUSSTON EXPIRES 1W1S, 88

e €N AP N A e S

Return’ to Box #81
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