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MORTGAGE

THIS MORTGAGE ("Security Instrument’’) is given on NOVEMBER 28TH '

1986 .The momuor\'f SUSANNA- VARGAS, A SPINSTER-=====x -——— ——— ———
5 SUSANA (“Borrower"). This Security Instrument is given to FLLERT MORTGAGE

CORP | mmmcccccarsncncancenneee ————————- et - o ot o 1 ot e o - which is orgsnized and existing

underthelawsof "T/E)STATE OF RHODE ISLAND +and whose addressis 125 E WELLS, MILWAUKEE,
WISCONSIN, 5320: (**Lender").
Borrower owes Lenderiheprincipal sum of SIXTY TWO THOUSAND AND NO/100
Dollars (U.S.$62,000,00=====~ ). This debt is evidenced by Borrower's note
dated the same date us this Securi’y Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBER 1, 2016 . This Security Instrument
secures to Lender: (a) the repaymient of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all ciher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforiiinrice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortguge, grant and convey to Lender the following described property

located in— County, llinois:

448302-2 FMC
850685-9

THE NORTH 36 FEET OF THE SOUTH 68 FE¢” OF LOT 28 IN GRAND HILL SUBDIVISION
BEING THE SOUTH 33-1/3 ACRES OF THE NORTHB.1/2 OF THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANCE 13, EA3ZT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2626 N MBNJFOIO“AC CHICMﬂ

Nlinois 60639 ("Property Address");
120 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or

hereafter a part of the property. All replacements and additions shull also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. / ; (
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ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financlal Law Forme™
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1. Payment of Prificipal + Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in full, n sum (“Funds™) equal to
onc-twellth of: (a) yearly tuxes und nssessments which may attain priority over this Security Instrument; (b) yearly
teaschold payments or ground renls on the Property, if any; (¢) yearly hnzard insurance premiums; and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datu and reasonable estitates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shell apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an nnnual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower's option, cither promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necesyriy L make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Laader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piios 1 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7gaiist the sums secured by this Security Instrument.

3. Application or “ayments. Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall beapgiiad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable‘ur.der paragraph 2; fourth, to interest due; und last, to principal due.

4, Charges; Lions, Bor cwer shull pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority sver this Sccurity Instrument, and leaschold pnyments or ground rents, if any.
Borrower shall pay these obligationsinb-Cinunner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr mukes these puyments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lie which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sicured by the lien in o manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of<o lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te thiy Security Instrument. If Lender determines that uny part of
the Property is subject to u lien which may attain priorily over this Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or t4ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesiesits now existing or hereafter erected on the Property
insured against {oss by fire, hazards included within the term “extenides vaverage™ and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the amouity and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheii include n standard moriguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; *sarrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shii)baive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shial) be upplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, Vi ipsurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with uny (:xcers paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut*ie isurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procéeds 16 repair or restore
the Property or to pay sums securced by this Security Instrument, whether or not then due. The 36-¢ay-periodd will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any upplication of proceeds to principal sk ai! not extend or
postpone the duc date of the monthly pnyments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragruph 19 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insttument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall beconie additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment.

8L282499g
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APPENDIX D
AMENDMENTS TO MORTGAGES AND MORTGAGE NOTE

(Non-assumptlon, acceleration, and due-on-sale language for
Mortgages to be prepared)

Each Mortgage shall contain provisions which authorize
the appiopriate Mortgage Lender to accelerate the Mortgage Loan
secured ‘tiinreby upon (a) any sale, rental ov other transfer of
title to or ' possession of such residence or any interest therein,
(b) any assuription of such Mortgage, (c) any fallure of the mort-
gagor under such Mortgage to occupy such residence as his princ-
ipal residence, or (d) any failure of any agreement or statement
of Fact or intention made in the Mortgagor's Affidavit to be true
and correct, Each such Mortgage shall contain provislons whereby
the mortgagor acknowledgas that the Mortgage Loan has been made
from funds obtained fou public purposes through the sale of tax
exemp* bonds by the City of Chicago, Illincis and that all the
agroements and atatements <€ fact in the Mortgagor'n Affidavit
are necessary condltions for tio granting of the Mortgage Loan,
Fach Mortgage shall provide that such Mortgage shall not be as-
sumed. Each such Mortgage shall provide that the Mortgagor
agrees to notify the City of Chirago of the occurrance of any
event described in the first sentence of this paragraph.

D-1
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ADDENDU

UNOFFICTAL COPY, 5

This ADDENDUM is made this 2811 day of _ NOVEMBER ’
198 , and is incorporated into and shall be deemed to amend and
Borrower's Note to PLEEL MORTGAGE _CORD

supplement the ‘ '
(t=n "Lender") and the Mortgage dated of even date herewith given
5 HNote

by the undersigned (the "Borrower") to secure the Borrower'

t> the Lender. .

The Borrower acknowledges and understands that the
HYortgage Loan evidenced by the Note haus been made £from funds i
chtained for public purposes through the sale of tax-exempt bonds

by the City of Chicago, Illinols (the "City") pursuant to its
"Program"). The Borrower under-

Mortgage Purchase Program (the
in the affidavit signed by the

stands that any misstatements :
the performance of certain other acte by the

Borrcwer and/or
Borrower may cause the interest of the Bonds to be subject to
federal income taxation, which would adversely affect the Pro-
gram., In order to preserve the integrity of the Program, the

Borrowéers covenants and agrees as follows:

1. Until notified to the contrary by the hereinafter
def.p2d Master Servicer the Borrower agrees to make all
paymests required by the Note and Mortgage to Universal

P.O, Box 2082, 744 North Fourth

Mortgage  Corporation,
Street, }ilwaukee, Wisconsin 53201 (the "“Master Servicer")
under a liaster Servicing Agreement dated October 1, 1985

among the . t.aster Servicer, the Clty and Continental Illinois
Bank and Trusc¢ Company of Chicago, as Trustee.

2. To the rxient otherwise permitted by law, the Note
may be accelerated, and upon acceleration all sums due under
the Note will becomn immediately due and payable in Ffull,
upon (a) any assump.ior ©of the Note and Mortgage, (b) any
sale, rental, transfar or disposition of title to or pos-
session of the Proper:y or any interest therein, (c) any

failure of the Borrower .0 occupy the Property as his prin-
cipal vresidence, or (d) -any failure of any agreement or
statement of fact or intention in the affidavit executed by

the Borrower to be true and (oc¢rect.
3. The Borrower will notify the City, the Master
@

Servicer and the Trustee upon th¢ happening of any of the
events specified in Section 2 of th!s Addendum. E:

4. The provisions of this Addendum will govezn in the
case of a conflict with any provision of either “bha Note or

the Mortgage.
IN WITNESS WHEREOF, Borrower has executed this Adden-

dum.

) j .
,.(Ju.m Jeo %ggg/)ﬂ

Borrowe

SUSANRA VARGAS
aN-

Boo.ower
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THIS -4 FAMILY RIDER is made this 28THay of ... NOVEMBER .. .. N L -1 S
and i incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™) of the siume date given by the undersigned (the “Borrower™) to secure Borrower's Note o

CFLEET. MORTGAGE  CORE, | {the “Lender™)
u! the same Jdate and covering the property dcssnbul in the Security Instrument and located at:

2626 N MERRIMAC, CHLICAGO,. . Il . 60634

Propernty Asiress)

Ted FAMILY COVENANTS, o addition to the covenants and agreements made in the Seeurity Instrument, Borrower
and Lender turther covenant and agree as tollows

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 4 change in the
use of the Property or its zoning chassitication, unless Lender has agreed in writing (o the change. Borrower shall comply
with all Laws, ordinances, regutations and requirements of ans gosernmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by tederal law, Borroswer shall not allow any lien interior to the
Security Instrurientto be perfected against the Property without Lender's prior sritten permission.

C. RENT LOES INSURANCE, Borrower shall maintan asuranee against rent toss in addition to the other hazards
tor which insurance s/winred by Uniform Covenant §

D, "BORROWER S “@IGHT TO REINSTATE” DELETED. Unitorm Covenam 18 s deleted

Fo ASSTONMENT OFL0ASES, Upon Lender's tequest, Borrower shall assign 1o Lender ali feases of the Property
aimd all securnity deposits made dn/connection with feases o the Propents . Upon the assigonment, Lender shadl have the
right to madity, extend or terminlie the exesting feases and to evevute tess {eases, 1 Lemder’s sole diseretion. Ay used in
this paragraph E. the word “lease™ Znall mean “sublease™ if the Security Tnstrument is on i lewswehold,

FoASSIGNMENT OF RENTS, Betrower uncondimonatly assiens and transters 1o Lender all the rents and revenues
ol the Property . Borrower authortzes Lendye oribemder’s agents 1o collect the rente and revenues and hereby directs cavh
tenant of the Property to pay the rents to Lendse or Lender's agents However, prior to Lender's Notiee to Borrower ot
Borrower's breach of any covenant or agreementan the Securtty [ostowment, Bavower shadl coltect and receive all rents
and resenues of the Property s trustee Tor the binelivor Lender and Borrower. This assignment ot rents constitutes an
absolute assignmient wnd not an assignment for addiGicnal security only .

It Lender gives notice of breach to Borrower: o all goie recerved by Borrower shall be held by Borrower as trustee
for benetit of Lender only, 1o be applied o the sums secured byt Secunty Instrument: ane Lender shall be entitled to
collect and teveive all of the rents of the Property, amd i gach tenant ot the Property shall pay i rents due and unpawd
to Lender or Lender's agent on Lender's sitten demand =g tenant

Burroser hus not executed any prioe assignment of the rent” pdd has not and will not perform any act that would
prevent Lender trom exercining ity rights under this paragraph F

Lender shall not be required to enter upon. take control of or miaiain the Property before or atter giving notice of
breach to Borrower. However, Lender or aqudicially appointed recemer misado so at any time there s w0 oreach. Any
application of renty shall not cure or swaive any detault or invahdiate any Other cight or remedy of Lender. This assigne.
ttent of rents of the Property shall termmate when the debt secured by thesS<ourity Instrument is paid an tull.

G. CROSSDEFAULT PROVISION, Borrower's detault or breach under ans i or agreement in which Lender has
an interest shall be o breach under the Secunty tnstrument wid Lender may mvoke sav of the remedies permitted by the
Sceurity Instrument.

BY SIGNING BELOW, Bortower aceepts and agrees to the terms and prosisions vontaiied so this 14 Family Rider
]

’ -

Gttt % ‘
USANI‘A vm«.As. A SP1 Berrenar

‘Berroaer

82LGLG98

MULTISTATE 1.4 FAMILY RIDER — Fannie Mae Freddie Mac Unitorm Instrunenl form 170 1048




UNOFFICIAL COPY




