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This Indenturo, macto s 18T day ol DECEMBER o 86 . botwoen

TERENCE [ANCASTER- WILLIAMS
JOANN LANCASTER- WILLIAMS , HUSBAND AND WIFE

. Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADQ CORPQRA'P ON
a corportition orgamizad and vxishing undor tho laws ol THE STATE OF COLORADO

Moarigageo.
Witnesseth: Thatwhiroas the Mortgacor s justly indebted to the Morigigeo, is 1 eadencod by a cortain promissory note beanng
pven date harowith, in theganaipal sum of

ONE HUNDRED THIRTY. MMIREE THOUSAND NINE HUNDRED ‘WO AND 00/100
Dollwrs (3 133,902,980 payablo wih intatost it tha 1ato of  NINE AND ONE-HALF

Jor contum { . So)pesaonum an e unpeid balance untit piud, and made payablo to the ordor of the Morlgagoo at s
| ]

othcy n 7900 EAST UNION AVENUE, SUITE 500
DENVER, CO 80237 . o1 ol such

othar place ds the holdur may designato in waliag, and dulivered, tho said principal and interost boing payable in monthly instalimonts of

ONE THOUSAND ONE HUNDRED 'TWENTY EIVE-AND 92/100
Dollars ($ 1,125.92 )
of JANUARY 1 19 87 und a liko wrdon tha tirst day of nuch and every month thereaftor until the note is
fully paid, oxcapt that the final payment of principal and intorust=t not gooner paid, shail be duo and paynble on the first day of

DECEMBER 2016

Now, Therefore, the sait Morlgagor, for the beltor sucunng of the peyment of said prncipat sum of money and intorest and the
porformarice of the covenants and agreomaents hermn contamod. doos by thega titesents Mortgage and Warrant unlo the Morigageoe,
15 SUCCOs80!8 o assigns, the following doscnbed Real Estate stuate, ying, & oonaan thye county ol/ond the Stale ol llincis, 10 wit:

LOT 25 IN BLOCK 7 IN W. L. WALLEN'S ADDITION TO ROGERS FaRi. BEING A
SUBDIVISION OF LOTS 2 AND' 3 (EXCEPT THE WEST 17 FERT ‘THEREOL CONVEYED 10 CHICAGO
AND NORTHWESTERN RAILHOAD CONPANY) IN THE SUBDIVISION OF THz WOKTHWEST 14 OF
THE SOUTHEAST 1/4 OF SECTION 11 SHIP 41 NORTH, RANGE 1 rasd OF MHE THIRD
ES&Q%”‘;‘LE%S&%AN' LYING EAST OF CHICAGO AND NORTEWESTERN SN TR

* .

ALSO KNOWN AS:
1740 WEST ALBION _
CHICAQD , ILLINOIS 60626
Yogether with all and singular the lunomenty, hroditamonts and appurtgnances thurounto balonging, und the rents, ssuws, and
prolits theraa!l: and all apparatuy and hxturos ol vvery kind for the puposo of supplying or dintributing hoat. iight, water, or power. and
all plumbing and other fadures m, or that may be placad i, any bulding now or heroatter standing on said land, and also all the estate,
nght, tille. and intersul of the said Mortgagor 1y and to said pranuses

This form s used  connachion with mortgages insuted under the one o four Tamily programa of the Nationat Housing Act which roquire n Ono-Timo
Mottgage Insurance Pramium pavment (including sections 20301 ard () in accordance with the requlations lor thoso programs

IO 71 DM 11 86 TRt ord HUD-92116M.1 (8-88 Edition)
W 24 CFR 203 17(n)
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who may mako jroof of foss it not mado promptly by Mortgagor,
and each snsaranco company coneeonod is horolyy autl wared

and directind 1o mako paymaont or such logy dimctly 10 the
Mortgagee mstead ot to the Mortgangor and the r%m it uintly,
and the surance proceds, o iny purt thereol, ntbo p‘wr"
by the Mortgagoe at its ophion ethar 1o Iho iedugetic q‘ 0
indebtednans horaby seeutod or o tho nn.!mnlm%m pall of tho

property darnaned In avent ol foretiodute of thist mioilgageror

othar transtor of title to the mortgaged propurty i oxtinguishimnret
ol the Indobtednoss socured heroby, all nght. o and interost ot
the Motgagon i and o any nsusance policios thonn fotce shalt
pasgs 1o the purchasor or grantee

That i the promuses, or any part thareol, be condemnad undor
any powar of viinont domain, or acquirad tor a public usa, tho
damagos. procaods, and the considedion for such acquisition,
10 thy extont of the Jull amount ol indobtodness upon this
Morlgigw, and the Nots sacured horaby tomaimng unpind. ar
haroby assignod by ha Margagor 1o the Morlgagon and shail be
paid forthwith 1o the Mortgacsa to b apphiod by g on account of
tho indeblodnpss socured Qoroby, whethor duo ot not

Tho Mortgagor Further Agrawes it should this mortyagu ard
the noto secured heteby 0ot be okt for msutance yndor the

National Housing Act withn STXTY days

from the date hereo! {wrtton statomant of apy-ottcor of the
Dopartment of Housing and Urban Dovoelopraeat:or authonzeg
agont of the Secrolivy of Hoasing and Urban Develossant datoed

subsyquent o the SIXTY dayy

time from tha date of ths motlyage, dochimg lonsur s ste
and this mortgago bong deomud conclusive proo! ol sucs
Inoligibility), tho Mortgagou or tho holdur of tho note may. aiits
option, duclaro all sums socurad harodby immaodiatoly duo and
pavablo  Notwithstanding the fatogoing. this opbasn may not be
oxorcised by the Mottgagee whon tho inaligibibty for insurance
undos tha National Hogsing Acts due 1o he Mottgageo s Lailuta
10ttt the mortgage msutance promean 1o tho Dopartimont ol
Housing and Lhban Dovelopimuont

In The Event of dolault in making any monthly payment
provided for harein and i the nole socurod harahy for a porod
of thirty (30) days after the duw date thurool, o i case of o breach
of any other covenant or agrovmont homin stipulitud, then the
wholo of sad prncipal sum romaiming unpiid together with
accrund intorast thoreon, shall, at tho eloction of the Mortgageo,
without noticy, bocomu immodialely duw and payablo.

And In The Event that the wholo or saud dobt 14 doclarud 10
be due, the Mortgages shal! have the nght immadintaly to
foraclose this mortgagu. andd upon the fihng of any il tor that
purpose, e court in which such il is filnd may at any ime
tharoaltor, either botore or alter sale. and without notice to the
sind Mortgagor, o any party clasmng undor siud Mortgagor, and
without rogard 1o the solvency o nsolvoncy ol tho potson o
persons liable for the paymont of the indebtodness decunmd
horeby, at the timo ol such appieations for appomtiment ot
recovor, ar for an ordos 1o placo Morlgageo in passession af the
promisos and withoul rogard to tho vitlue of said promsns of
whother thu same shall thon bu oceupuxd by the owner of the
acuity of rodemption, as i1 homaostoad, ontos an ordm placing tho
MOrgigeo i possessIn of the premisos, of appoint a menyor
for tho bunolit of the Motagaagoo with power to colivet the ronta,
18U0%, and protts of the said prentses dunng tho pendoney of
such loractosura sunt and. in caso of sale and a dohcioncy, dunng
the lull statutory penod of rotdemption, tnd such ronts. 1ssues,
and profits when celincted may bo apphoed toward the paymaont of
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the indebladness. costs. tntes, l\siurhncu. and other items

‘ necessaty for tho protection and prosorvation of tho property.

VYW'N;" nn‘&mud Maortgaages shall b plicod in possossion ol
|n\.u.\bow chenerfiod promisos undae an order of o courtin which
an achan s ponding to foracloso this mongage or a subsequoen!
mogaga. the siid Modnagee, inats discretion, may keap the
S PrnIses i dood tapan; pay such current or back laxes and
asgassmoents as may be due on tho said pronusos; poy lot and
mamntan such insuiance 1 such amounts as shall have been
roquitad by the Mortgagey: inasue the said promises to the
Mortgagot or others upon such torms and conditions, aither within
ot boyond any penod of rodumphion, os i approved by the court,
colloct and rocmve thoe tanty, issues, and profts tor tho use ot tho
prevmgos horeinabove dascnboed; and employ othor persons and
oxpand dsolf such nmounts as are ronsoniably nocassury to carty
out thy provisitor o this paragraph

And In Casw of Foreclosurs o! this mortgago by said
Montgagoe i any coad ol law or gquily, a reasonable sum shall
bo alowad [or the solicitor's (eos, and slenographors’ fues of the
complamant i such proceeding, and also tor all oullays for
documentary eviduneo and tho cost of a complato abstract of tle
for the purpose of such lorclasaro; and iy case of any othor sult,
of legal procouding, wharein the Morlgagee shall be made a party
thorolo by reason of this morigago, 1ts costs and oxponses, and
the reasonable fees and chargos uf the attorneys or solicitors of
tho Murlgiguao, so mada pattios, 1ot survices i such suil of
procoadings, shall be a futther len and chargo upon the said
promisos under this mortgage, and all such expensos shall
becomo so much addiionil indobtodnoys sucurad horoby and bo
allowed in any docreo foraciosing this mortgago.

And Thore Shall be Included in any docrao loreclosing this
mongage and be paa out of the proceeds ol any salo mado n
Oursuance of any such decroo: (1) All the costs of such sut or
sults. sdvotlisiteg, salu, and convoyance, including altormnoys’,
sobctaers and stenographoers foes, outlays {or documontary
ovidenca pad cost of said abstract and axaminabion of title: (2) all
the monays aavancad by tho Mortgagew, il any, Tor the purpose
authnnzoc in thosasatgag e with interest on such advances at the
rato spt forth iIn‘the rieie socured horoby, from the timo such
advancos ire mado! (2l tho accrued intorgst rommning unpaid
o tho iIndobludnoss gk sacured; and (4) all tho said principal
money remaming unpaid, o overplus of the procoeds ol the
sate, if any, shatl thon bo pakd 'o the Mortgagor

I Mottgagor shall pay siud noto a¥ine imoe and i the mannor
wlorosiud and shall abido by, comply wib.and duly porform all
the covenants and agreomenls horain, Hesanis conveyanco shall
bo null and void and Mottgugoo will, wriard thirty (30) days atter
written domand tharator by Mortgagor, exerute-a reloase or
satislacton ol this mortgage, wnd Mortgagor Hnsaby waives the
baeohits of @il stidotes o Taws which 1oquire the oathor execution
ar delivery of such rolease ot satislaction by Mottgagoo

It 18 Exprosaly Agrood thal no oxtension of tha tune lor
paymant of the dobt horoby secured given by the Mottgagoe to
any succossor in intorest of the Mortgagor shall operate to
rolease, in any mannot, the onginal hability of the Mortgagor.

The Covenants Herein Contalned shall bind, and tho banohin
and advaniagos shall inuro, 10 the espective hoirs, oxecutors,
adimnslrators, succossors, and assigns of the partios horoto.
Whoerover used. tho singulir numbor shall include the plural, the
plurat tho singular, and the maseukno gander shall mclude the
tominina.
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