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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument''} is given on
19.88.... The mortyagor is ... RETOHE. Jhee Walat. and Hape. B Walat.. faxmerly. kopen. ag. Hape......
Bell *Borrower™). This Security Instrument is given 10 ..o
. Bank.-of. Morthfleld , which is organized and cxisting

under the faws of Illinois
40Q. . Centra.l aAvenue Nerthfield,. llllnodls

Borrower owes Lender it giincipal sum of ... Sevontyrsovan. thousand. and..no/.100
Dolturs (U.SS......2.8.000.0Q.... 3. This debt 1s evidenced by Borrower's nole

dnted the same date as this Sccuray Instrument ("Nulc"&. which pravides for montlily payments, with the full debt, if not
LD s This Security Instrument

poid earlier, due and payable o Pucember. L. 401
secures 1o Lender: (n) the repaxident of the debt evidenced by the Nule, with interest, and all renewals, extensions and

mod fications; (b} the payment of all Sthzr sums, with interest, advanced under puragreph 7 to protect the security of this
Security Instrument; and (¢) the perfeearice of Borrower's covenants and agreements inder this Security Insirument and

the Note. For this purpose, Borrawer dées hemsby mortgage, grani and convey to Lend 't the following described property
located in B2 e eeneeressesse e e ere et et e e et e e e A A oAb eabenEetens e b e et bs s County, Hlinois:

Lot 3 in Northfield Manor Unit Nuaher 1, being a subdivision of part of Lot 17

in County Clerk's Division in Sectibp 24, Township 42 North, Range 12 East of the
Third Principal Meridian, according e the plat thereof recorded, March 15,

1956 ns Document Number 16522023, 15. Coui, County, Illinois
[ WS- C.’C
PERM TAX ID #04-24-406~036 N

PERM TAX ID #04-24--406-035
ADDRESS: 1853 Boswortih Lane,

-y .

Northficld, 11linois 60093

PSY92998

...................... 1853 Bosworth Lane . . Northficld

whivh has the address of
{Stieel]

Ilinois 3 (*Property Address”).
[2ip Code}

ToGETHER WiTH all the improvements now or herealter erected on the property, and all easements, rights,
apputtennnees, rents, royalties, nuneral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
forcgomg i relerred taon thes Secunty Instrument as the “Praperty

BORROWER COVENANTS that Harrower n lawfully seised of the estate hereby conveyed and has the right to
moriguge. grant and convey the Property und that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganst all clmms and demands, subject to any

encuinbrances of record
THIN SECURITY ISSTRUMENT combines unifurm covenants for national use and non-uniform covenanis wilh
linnted varidsons by Jurisdiction tocomsbtute a uniform security instrument covering reul property.

Thia document prepared by: Susan J. Schlobohm, 400 Central Ave. Northfield, IL 60093

ILLINOIS—Single Farniy—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/8)

REQADER FAOM ILLIANA FINANCIAL INC
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UNIFORM COVENANTS  Borrower and Lender covenant und agree us followa
L Payment_uf Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Nole, until the Note is paid in full, n sum ("Funds®) equal to
one-twelfth of: {a) yearly tuxes and assessments which may attain priority over this Security Instirument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazord insurance premiums: and (d) yearly
morigage nsurance premiums, if any. These items are calied "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposils or accounis af which nre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Rorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, un annuul aceounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by %

this Security Instrument.

¥ the amount of the Funds held by Lender, together with the future monthly paymemis of Funds payable prior to (1

the due dates of the escrow items, shall ¢xceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy to make up the deficiency in one or more payments as required by lender.

Upon paym=at in ful) of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Londer. [funder purugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately prior io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditag-anst the sums secured by this Security Instrument.

3. Application o .¥psments,  Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be‘apjaied: first, to Inte churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payavle urder paragraph 2; fourth, to interest due; and last, 1o principal due.

4, Charges; Liens. ‘Gorrower shall puy all tuxes, ussessments, charges, fines and impositions attributable 1o the
Property which may attain prioricy nver this Security [nstrument, mnd leaschold payments or ground rents, if any.
Borrower shall pay these obligationsinatie manaer provided in paragraph 2, or if not paid in that maaner, Boriower shali
pay them on time directly to the person ovca payment. Borrower shall promptly furnish to Lender sll notices of amounts
to be paid under this paragraph. If Borro ver makes these puyments directly, Borrower shall prompily (urnish 1o Lender
receipts evidencing the payments.

Rorrower shall prompily discharge anylieiowhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the obligntion se’vred by the lien in o manier acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of <retien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitere of any purvof the Property; or (¢) sevures from the holder of the lien an
ugreement satisfuciory to Lender subordinating the lient «o this Security Insirument. ) Lender determines that noy part of
the Property is subject to a lien which may attain priority sver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sntisfy the lien or indedine or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvepienis now existing or herenfter erccted on the Property
insured ngainst loss by fire, hazards included within the term “extended coveruge” and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =ad for the periods thut Lender requires. The
insurance enrrier providing the insurance shull be chosen by Borrower subizzt to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and-shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, o rower shall promptly give to Lender
all recerpis of paid premiuins and renewaid notices. In the event of lsss, Borrower stad?@ive prompt notice 1o the insurance
carrier i) Lender Lender may muke proof of loswil net mude promptly by Horrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be paplied to restoration or repair
of the Property damaged, if the restoration or repair is ecanomically feasible and Lender’s Jecurity is not lessened. If the
restoration of repaic is not econamically feasible or I ender’s securily would be lessened, (ne ipzuvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny eaces: paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal il .asurance carrier has
offered 1o settle o <luim, 1then Lender may collect the insurance proceeds. Lender may use the proceeds to repais of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, sny spplication of proceeds to principal shall ot extend or
postpone the due date of the monthly puyments referred doin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from Jumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirumest immedintely prior W the sequisition. .

6. Prescrvation and Maintenance of Property; Leascholds,  Horrower shall not destroy, dumage or subsiantiolly
change the Properiy, ullow the Property to deteriornte or commit waste, 17 this Security Instrument is on g lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall no: merpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mourigage Insurance. I Borrower lails to perform the
covenunts and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significanily affect
Lender's rights in the Property (such ns a proceeding n bankrupley, probate, for condemnation or o enloree 'luu.'s or
regulntions), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Len\t!cr's rights
in the Property. Lender's aclions may include paying any sums sccured by u lien which has priority over this Security
Instrumenl, appeating in court, paying reasonable sttorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so. _

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeitt, these amounts shail bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment

=}
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