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MORTGAGE

~) THIS MORTGAGE (<Security lnstrument) s given on ... NOVEMBER 28TH . . .

L 19.86 . Themoaipagoris ... FRED, G, TURK AND JURE D, TURK, HIS.WIFE........ R NATTONAL
e AN g ke o awel!'). This Sccurity Instrument is givento ..

r\ BANK OF CHIC éd._a ). ‘ANAHONM‘nmjﬁé’%gg&éhﬁ{{‘ék& ............................ , which is organized and existing

under the taws of ... YRATER, STATES. OF. AMERICA and whose address is ..3983. _MILNAUKEE.. AVENUE..

"\ CHIGAGQ . ILEINCES L GOBAL. .o s ess i srno s bars s ares e e {"'Lender™).

V2 Borrower owes Lender the pvincipal sumof . NINBELL EIVE AROUSMYD AN, N APMTTTInmInonomimionnTs

................................................................ Dollars {(U.S. 5...92.,000.09..........). This debt is evidenced by Borrower's note

o dated the same date ns this Securaty Instrument (*Note™), which;rovides for monthly payments, with the full debt, if not

paid enrlicr, due and payable 0i ... REGEMBER .. A0 RIT L, This Security Instrumem

- secures to Lender: (a) the repaymeril ¢f the debt evidenced by the Note, with interest, ond all renewals, extensions and

Y modifcations; (b) the payment of sl 'wihcr sums, with interest, advanced under paragraph 7 to protect the security of this

\// Sceurity Instrument; and (¢) the performanscof Borrower's covenants and ugreements under Lhis Security Instrument and

the Note. For this purpose, Borrower does heresy moriguge, grant and convey to Lender the following described property
10CRIED N ceeerriirreeenecierssrienrenrine o CROK County, Niinois:

Lot 16 in Triezenbarg and Compar;'s Fourth Addition to Palos
Wostgate View, being a Subdivision ur part of the West 1/2 of
the Northeast 1/4 of Section 31, Tcwnship 37 North, Range 13,
East of the Third Principal Meridian, ir Cook County, Illinois,

PERMANENT TaAX NO. 24 31 211 001 - vOLUNT 748

/’7 ’ /,/I' F ?

09SNSGIN

THIS INSTRUMENT WAS PREPARED BV
ELAINE DRUFKE Noznwost Nationol Bonk of Chi. ..

3905 Morh Kulwaukeo Avenue
Chicage, Viwmis  &02AL

o
which has the address of ..... 128""G°LFVIEWWEP,ALOSHEIGHTS .................................. .
[Strem) {Cny)
lkinois ........ 60463 e (“Property Address™);

o G =85 576550

TOGETHER WIiTH all the impravements now or herealler erected on the property, and all casements, rights,
appurlenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and al! fixiures now or
hereafter n part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warronts nnd will defend generally the title to the Property against all claims and demands, subje€t to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute s uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late CRargés, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (““Funds®™) egunl) to

one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
{easchold paymenis or ground rents on the Property, if any: {¢) yourly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender muy agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itemy, shall exceed the amount reguired to pay the escrow items when due. the excess shall be,
at Horrower's option, either prompily repaid to Borrower or eredited to Borrower on inonthly pnymenis of Funds. If the
amount of the Frads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessuty 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
that immediately prie *o the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application us a credit 2 gai nst the sums secured by this Security Instrument.

J. Application vr i‘arments. Unless applicable law provides otherwise, all pauyments received by Lender under
parugraphs t and 2 shall be-ap;lied: first, to late charges due under the Nole; second, 1o prepayment charges due under the
Note; third, lo amounts payaole'urider paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Churges; Liens. Borcwer shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations'in thomanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person Owed payment. Borrower shall promiptly furnish ta Lender all notices of amounts
to be paid under this paragraph. I Borrowsr ninkes these payments directly, Borrower shall prompily furnish w Lender
reveipts evidencing the paymenss.

Borrower shall promptly discharge any iien which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation's<cured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, ar defeinds against enforcement of *ir lien in, legal procecdings which in the Lender's opinion operaie lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notive identifying the lien. Borrewer shall satisfy the lien or t7.ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveneris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extensied coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoaris and for the periods that Lender requires. The
insursnee carrier providing the insurance shall be chosen by Borrower sv:Uject to Lender’s approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender si.d shall include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requiies, Zdorrower shatl promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower ta)) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sna’. »= ppplied Lo restoration or repair
of the Property damaged. if the restoralion or repair is economically feasible and Lendr's 2ecurity is not lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, th2 insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thet thr insurance carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the provee.ss o repair or restore
the Property or to pay sums secured by this Security Instrument, whethier or not then due. The 3U-Za+ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'iot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the'payments. If
under paragraph 19 the Property is neguired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge 10 the Property prior to the acquisition shall poss ta Lender (o the extent ol the sums secured by this Securily
Instrument immediastely prior 1o the acquisition.

6. Prescrvation and Malntenance of Property; Leascholds.  Borrower shall not desiroy, dumage or substantinlly
change the Property, allow the Property Lo deteriorate or commit waste. [f this Security Insirument is on a leasehold,
Borrower shall comply with the provigions of the lease. and if Borrower acquires fee title 10 the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Secunity Instrument, or there is o legal proceeding that may significantly affect
Lender's rights ir the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay lfor whatcver is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by n lien which has priority aver this Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although

Lender may tuke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionu) debt of Borrower secured by this
Security Instrumenti. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rute and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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