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This lndenture, Male 2l 25TH

ATHENE MAGRUDER , A WIDOW

Jiés BALLEY MAGRUDER , A SINGLE MAN
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WESTAMERICA MOR‘I\GPGE COMPANY

! !
avorparaion organzed and existmg under the lasks ol

LOAN #00028858(0093)
NOVEMBER 1w 86 between

dav ul

. Muorgagor, and

A COLORADO CORPORATION
THE STATE OF COLORADO

Witnessell: Fhict whereas the Mortgagor w gustly wdebted 1o the Mortgiger, as s evidenced by cettain promissory nole bearing

evens date herewith, i the puncipal san ol

TWENTY FOR THOUSAND SIX HUNDRED FIFTY AND 00/100

{($  24,650,00)

pavahle with interest gt the rare ol

NINE AND ONF-HALF

Dollis
90 50 (.l )

per centum ¢

per sy on e snpand babdee unnl pissdand made pavihle o the wiader ul the Mongapee atils affice m

7900 FALT UNIUN7F\VF.NUB, SULTE 500

DENVER, O 8323

of #t such other place s the holder massieagnate I walng, and delivered, the said poncipal and nterest being pavishle in momthly

TWO HUNDRED SEVEN-AND 27/100
JANUARY

installments of
on the lint diy of

patted, exeept that the Lnal b
DECEMBER 16

Dollprs 18 207.27

nr . . . " ' '
19 BT amd a fike sum al the (it day of each and every manth thereadter until the note is fully
it ol prneipal and Cest, it soonet pad, shall be due and pavable on the fiest diny ol

Nuw, therefore, the vl Morigagor, tor the better secuzine ol the payiment ot the sind poneipal sum ol money aod mtviest amd the
K \

petlorsionce of the covenents and agreetne

\successors o assighs, the tollawing desenibed Real Babate sitaane, g and beng o the county of

and 1he State of 1Ehnas, to st

it Beren contairdt_does by these presents Mortgage and Wareant unto the Mortgagee, 1ty

COoK-

UNIT 107 IN BUILDING 1460 PFAIRLANE DRIVE TOGKTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COUNTRY LANE CONDOMINIUM AS DELINFATED AND

PRINCIPAL

/

Tax Number: 07-32-100-018-1006 . /> -

DEFINED IN THE DECLARATION RECORDED AS DOCUMENI NJMBER 24866317, IN THE
NORTIWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORM, ANGE 10, EAST br
RINDTIAN, IN COOK COUNTY, ILLENOIS.

THE THIRD

1460 Fairlane Drive, #107 Schaumburg I1linais 60193

Together with al) and singudiss the lenements, [ereditamenis and apputienances theecunto belonging, und the zents, sues. und pretits
thereot; wid all apparatus amd datures of every hind lor the purpose ol suppiving o distbuting heat, fight, wateror powet, waid all
plumbig and other Bxtaies in, on that may b pliaced g any buaildng now o hereatter standing o siid ignd, and slse il the estate, ght,

tde, and snterest af the said Mortgagot inand 1o said premses

T have and ta hald the abose-desenbed premnes, with the ap-
puateninees and tixties, unte the sad MOrtgigee, 1S sUueessigs
and assiges, lareser, tor the purpuses @ wses hetew set doith,
free trom bl nghis and benetits under and by sukute of the
Homestead Exetuphion 1 aws af the State o o, wineh saud
nghts and benehits the sad Mortgagor does heieby expressly
telease amd wine.

A said Morlgagor cosenunts i agiees
Lo keep sand premises in good repair, and not 1o do, o permi

(o be done, wpon sard prenyses, anythang that may upa the
vilue thereod, of of the securdy sitended t e cllected by vitoe

ab this instoument, not w sulten any lien of mechunies mea o
maternal men 10 tach G sidd premises; to pay L the Muntgagee,
s heremdter provaded, until vind note is Dutly pited, (1) 0 sim
sutlicient 1o piy all taxes and assessments on siid prenises, ar any
s o ssessanent that sy be levied by withondy of the State o}
Hlinews, or of the county, town, vitlage, or city in which the siid
Ll s situate, wpon the Muortgagor ot account of the owneship
thereol, (21w sum suldivient e keep all buildings that may at any
sie be o sind premses, during the continuance of siid
indebtedness, insured for the benefit of the Mottgagee in such
fotins of Insurance, und in siich amounts, as nay be required by

the Mopgager.

This form is ussd In connection with morigages insured undar the one- to four-tamily programs of the National Housing Act which

provide for perlodic Morigage Insurance Premium payments.
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Al ansurance shall be carried in companics approved by the
Murtgagee and the polivies and renewahs theredf s |II$ ¢ hebld by
the Mottgapee and have attached thereto Toss fayabl@ Ginies i
lavar ol and e forn aveeptable 1o the Mottgagee, n eveht of
loss Montgagor will give immediate notice hy mml‘;u‘tlft Mot
gigee, who may mike proof of loss if not made promptiy by
Mortgagor, and each insurance company cuncerned is hereby
authorized and directed to make payinent for such loss directly 1o
the Mottgugee instead of to the Morigagor and the Muttgagee
jointly, and the insuranee proveeds, or any part thereof, may be
applicd b the Mortgagee at ity aptiou either to the reduction a!
the indebiednesy hereby sevuzed or to the sesturanion v repag of
the property dumaged. In event of forectosure of this morty ape
o other tansler of title to the martgaged property m extigiesh
ment of the indebtedness secured hereby, all ught, utle and o
terest ol the Mortgages in and (0 any msurance polioes then
foree shall pass 10 fav.oirchaser or grantee.

Thut if the premises, o any part thereol, be condemed umdet
any power o eminent donibs, pr acquired for a public use, the
dutnages, proceeds, and the wepsderation for such goguisition, (e
the extent of the [l gaount visdndadtednea upan tis Mot
gage, and the'Note seeured herebsy redeining unpaid, are herehy
assigned by the Mortgagor to the Morrsigee and shall be pard
forthwith to the Morigagee to be applied byt on account af the
indebtedness secured hereby, whether due crap

The Morigugor Tuether agrees that sheuld this Gortpage and
the note seeured hereby net be cligible (or wsurinee siaee the
Natioual Housng Act within THIRTY
hereofd wotten staterient of any olficer of the Depurtimentao
Housng and Urban Developmeat or asthorized agent of the
Seeretary of Housing and Urban Development dated subsequent
to the THIRTIETH days' time from the date of this mortgage,
dechining 1o invire sind note and this morigage, beng deemed
vonclusive proof of such ineligibitiny, the Mortgagee or the
holder of the note may, at ity eplion, declare all sums secured
hereby immediately ue and payable.

days Teony thy date

In the event of default in making any monthly payment pro-
vided (o hetein and in the mote secured hereby Tor o period of
thirty (30} days after the due date thereof, of in case of & breach
of uny other covenant or agreement herein stipulated, then the
whole of said principal swn remuining unpaid together with
vrued interest thereon, shall, at the election of the Morntgagee,
withaut notice, tecome immeditely due and payubic.

And in the event that the whole of vaid debt is declared to be
due, the Mortgagee sha)l have the right immediately 10 Toreclose
this mortgage, and upon ihe filing of any bill fur that purpose,
the court in which such bill iv filed may at any lime therealter,
cither before gr after sale, and without notice to the sind Mort.
4agor, or any party claiming under said Mortgagor, and without
regard 10 the solvency ur insolvency ol the person v persons
flinble for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & recever, vr fol
an onder to place Morigager in possession of the premives, and
without regard to the value of said premises or whether the same
shull then be occupied by the owner af the equity of redemption,
asv i homesteid, enter an order placing the Mortgagee in posses
sion af the premtises, ar uppaint a receiver for the bepetit o1 the
Muyrtgngee with power tu collect the renty, issies, and protits of
the said premives during the pendeney uf such fureclosure sun
and, i case of sale amd a deliciency, during the full sy
period of redemption, and such rents, issues, and prafits when
collected may be applied ioward the payment of the indebtedness,

o 1 ) ] b 3 9]
COM, ey, Hstanee, amd other items necessary toe the prore
Lon and presersation of the propenty

+ Wirepgver the vad Martpaeee shall be placed 1 passession ol
the abuve des b bed promnses ander an aneder ol @ ocouit o wineh
an achion is pendine to torecdose this metgiage o @ sibege
iy, (he sand Mortereee, s discrelion, pay: beep the
suld preguises 1 good repan pay such viieent or Dack taves il
isessments s ay be due o the sipd premises; pas lor aned
manntain such msatamee wsuch gmounts as shall have been e
quited by the Marrpapees lease the sant presmises 1o the Mon
Pt of atheoe apon s oo anid vondition . elier wilnn
Bevensd amy penisd ol redemption, as are approved by the com
vollevl wnd recenve the rents, wsaes, amd prodits bor the ase of the
premses herenabove descnbeds and employ other persoy and
expemd ptsebl such amoinls ay are reasonably secesany e
ot the provisions af s pataeraph

And in cise ol foreclosure of this mortgage by sand Morpapee
wdny coutt of Law or equaty,areasonable sun shall be allosed
ot the sebotor's Tees, amd stenepiaphens’ tees of (he compiam
A0 sk 1 proveedime, aod also tor il sutlass tor docanenian
evidenee ind the cost o 1 cmplete absteact of tile for the jun
pose of such teredosre, and in case ob by ather supto o ¥ !
procecdmg, wherem the Mortgages shall be made a puny thoero
by reavon of s maripage, s costs and expenses, and the
renspnable tees audd chatges of e aitormeys or sohaators ol the
Murteapee, soonnde paries, Tor servives 1 sueh suil o1 pro
ceedings, shall b turther hen and charge upon the sikd
premises twmden Dus mortige, and ] sicle evpenses shall becone
ot B additonal mdebtednes secured hereby and b allowed
many deciee toredesing this mottgage.

Aid there shat) be invluded o any dectee tereclosine tis mont
poyeand beopaid out ol The proveeds of any sale made i pur-
suned af any suchdeereer (1) Al the vesta gl such sing or saits,
aiver sy sale, and comvevance, inchuding sttornes s solionns’,
wed steaepaphens tees, outlays for documentary evidence and
cosT al stieaind i and examination of titke; (3) all the moneys
advanced byt M e gagee, f any, tog the purpose autheized
Ehe ortpape wetl azetes £ on sach advinwes at the s set foith
i the note secured Bareby, trom the e such advinees e
pntele; (0 alb the aeomed Twerest remaining unpaid on the in
debredness Bereby cured Sl e sand ponagid mones e
making unpatd T overpdus @8 the proceeds ol sale, o any,
shitt] then be paaad to the Motigagon

I Aot apar sl pay sand nolesebe e and i the manne
atoresatd and shall abade by, comply Wit amd duly pertormn o)
he vovenanis atk) agreaments herem, thenani conveyance sliall
be nult and vond and SMortpapee waill, wishor iy (U das s afny
written denand therefur by Mortragor, execaie a selease or
satisfaction of this mortzage, and Mortgagor hereby wanes the
benefits ol all statutes of Laws which tequire the cartier eeiihnn
of delivery of such rclease of sitistaction by Mot igagee

10 i expresady ugreed that na extension of the sme Tor pavitent
of the debt hereby secured prven by the Mortgagee 1o any s
cessar innterest ot the Morteagor shall operate to release,
asy manner, e orgamal habihies ot the Morteagor.

Uhe coveaunts heremn contained shiall band, and the beneta.
aned v anbages shalf mure, o the rospeetise s, essator, ol
st rators, stoeessors, amd assigne uf e parties bereto,
Whereser used, the angolat nambwr shall inelude the plaal, the
plutat the sigutig, amd e masculinge gender shidl iadude the
feminine.
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