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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”) isgivenon  NQVEMBER 26
19 TH rigegori
Moo ROBERT KOLLATH, BACHELOR

(“Borrower”). This Sievrity Instrument is givento GREAT LAKES MORTGAGE CORPORATION

which is organized and exisitig under the laws of THE STATE OF ILLINOIS .nndwhouuddrmi;
2626 FLOSSMDOOR ROAL, FLOSSMOOR, ILLINOIS 60422 (“Lender™)

Borrower owes Lender the principrteamol £ 1FTEEN THOUSAND AND NG/100---

Doliars (UR.S 15,000.00 Y. This debt is evidenced by Borrower's note
dntesl the sume date as this Security Instrumdni ( Nole™), which provides for monthly payments, with the full debt, it not
paid earlier, duc and payable on 1 7 This Security Instrament
secures to Lender: (1) the rcpuylnvgl‘}r‘flﬁlhc dct,t‘r%.'ﬁlcnccd by the Note, with interest, nnd all renewals, extensions and
modifications, (b) the puyment of ull other sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢} the performunce of Borioyiar's covenams and agreernents under this Sccurity Instrument and
the Note. For this purpese, Borrower does hereby mori(age, arant and convey to Lender 1he following described property

located in County, Hlinois:
COo0K

LOT 25 AND THE WEST 1/2 OF LOT 24 IN SCHILLING PARK ADDITION, BEING
A SUBDIVISION OF THE NORTH 382 FEET Ur  THE NORTH WEST 1/4 OF THE
SOUTH WEST 1/4 OF THE SOUTH MWEST 1/4 OF LECTION 20, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINUIPAL MERIDIA (EXCEPT THE

NORTH 33 FEET(}HER_EOF) IN COOK COUNTY, MILLIMSTS,
cc ) DEFT -8t FECOID TR $13 7%

TR TRAN 9T e 12 0%/30 0 27 @9

32.20-315-021 r'a/ ,
H3IZ83 # 1> A --S.. 0 1T LG
(gﬂt) ‘/ COOK COLUNT'C Wt en '

wriich has the address of 321 WEST IBTHH.?“LACE CHICAGO HEIGI’H’W

Minos 60411 {("Property Address™);
{Zip Code}

ToGgeTHER WITH all the improvements now or hereafter erected on the property, and all easements, righ
uppurtenances, rents, roynlies, minersl, oil and gas rights and profits, water rights and stock and all fixtures now o
herenfter a part of the property. All ceplucemnents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Seeurity Instrument as the “Property.” %

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMUNT combines uniform covenants for nationn use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute o uniform security instrument covering real property.

JILLINQIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
& ot VMP MORTQAQE FORMS # (313) 792-4700 » (800) 821-72%)
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance,  Subject to upplicable lnw or 10 a writlen wuiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a} yearly taxes and ussessments which may attain priority over this Security Instrument; (b) yeurly
leaschold payments or groundd rents on the Property, il any; (¢} yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
basis of current dutn snd reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute agency (including Lender if Lender is such an institution}. Lender shall apply the Funds ro pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing thut interest shall be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and debils to the Funds und the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Sccurity Instrument.

If the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the umount required to pay the escrow ilems when due, the excess shall be,
at Borrower's opsion, cither promptly repaid to Horrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fanus held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary womake up the deficiency in one or mare payments as required by Lender.

Upon payeien®-in full of all sums secured by this Securily Instrument, Lender shail prompily refund 1o Borrower
any Funds held by Lepder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o/the sale of the Property or its sequisition by Lender, any Funds held by Lender at the time of
application as o credit agarastthe sums secured by this Security Instrument.

3. Application of P*ayarnts,  Unless applicable law provides atherwise, all paymemts received by Lender under
puragraghs 1 und 2 shall be upplicit: first, ta e charges duc under the Note; second, ta prepayment charges due under the
Nate; third, to samounts payuble vacter paragruph 2; fourth, 10 interest due; and tast, 1o principal due.

4. Charges; Liens. Borrowesshall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority,_arecthis Security Instrument, and leaschold paymenis or ground rents, il any.
Borrower shall pay these obligations in *ite manner provided it puragraph 2, or if not paid in thay manner, Borrower shall
pay them on time direcily to the person owrd puyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrowee makes these ppyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any iiczs which has priority over this Security Instrument unless Borrower: (1)
agrees in wriling to the payment of the obligation scodréd by the lien in a manuer acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tac lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any prit of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te this Security Instrument. If Lender determines that any pari of
the Property is subject 10 8 lien which may attain priority vver this Security Inviroment, Lender may give Borrower n
potice identilying the lien. Borrower shall satisfy the lien or take 2me or more of the actions set forth above within 10 duys
of the giving ol notice.

5. Huzard Insurance. Borrower shall keep the improvenient. vow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendec! coverage™ and any other hazards for which Lender
requires insurance, This insurnnce shall be maintained in the amount:.zad for the periods that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrower subjs¢ita Lender's approval which shall not be
unreasonnbly withheld.

All insurnnce policies and renewals shall be acceptsble 1o Lender andshall include a standard mortgage clause.
Lender shull have the right 1o hold the policies and renewals. 1f Lender requires, (3o rower shall promptly give to Lender
all receipts of paid premiums und renewal notices. In the evenl of loss, Borrower sha)! giz‘e prompt notice o the insurance
carrier and Lender. Lender mny muke proof of loss if not made prampily by HBorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuli be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomicully feasible and Lender's tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the izisuiance proceeds shall be
applied fo the sums secured by this Security instrument, whether or not then due, with any (xcers naid to Borrower., i)
Rorrower nbandons the Property, or does nut answer within 30 days u notice from Eender thut th2 1eaurunce carrier has
offered to settle a vluim, then Lender may collect the insurance proceeds. Lender may use the procees »0 repair or restore
the Property ur 1o pay sums secured by this Securily Instrument, whether or not then due. The 30-day” prriod will begin
when the notice is given.

Unless Lender und Horrower otherwise agree in writing, any application of proceeds ta principal shallaot extend or
postpone the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance polivies and provceeds resulting
from dumuge 1o the Property prior io the acquisition shatl pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, dumage or substuntially
change the Property, allow the Property to deteriorate or commit waste. IF this Security lnstcument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehald and
lee title shall nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Pruperty; Mortgage Insurance, It Borrower fuils to perform the
covenstits s agreements conteined in this Secunty Inst-ument, o7 there iv s legud proceeding that may significanily affect
Lender's rights in the Property (such as o proceading an bankeuptey, probate, for condemnation of to enforee laws or
regulutions), then Lender may do and pay for whateser s necessary o preotet the salue of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by o lien which has priority over this Security
Insirument, appenring in court, puying reasonuble atiorneys’ fees and entering on the Property 10 make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have lodo so.

Any amounts dishursed by Lender under this paragruph 7 shalt become additional debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the dale of dishursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower

requesting payment.
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