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Foderal National HMortgage Associalion MO RTGAGE

LOAN NUMBER 07-58-30003

THIS INDEMNTURE, made this 23rd day of OCTOBER 1986 , between .

PRILLP A. DEFRANCO AND BARBARA A. DEFRANCO HIS WIFE

86576193
. Mortgagor, and

SEARS MORTGAGE CORPORATION (FORMERLY ALLSTATE ENTERPRISES MORTGAGE CORPORATION)

a corporation organized and exiating under'the laws of THE STATE OF OUIO
Mortgagee.

WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by acertain
promissory note ¢xesuled and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewitl, in the principal sum of FORTY THHEEL THOUSAND ETCGHT HUNDRED AND NO/ 100
Dollura (§ 43 .800.40 ) payable with interest at the rate of giNE ARD ONE HALF per centun: { 9.5%)
per annum on the unpaidobulance untit paid, and made payablo to the order of the Mortgagee at its office in

LINCOLNSHIRE + TLLTNOIS , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mostpagor; the said principal and interest being payable in monthly instaliments of
FOUR HUNDRED FIFTY SEVEY UDLLARS AND 38/lodllars (3 457 38 } beginning on the first day of

DECEMBER 1 , 19 gg , and continuing on the first day of cach month thereafter until the note is fully

pald, except that the final payment «{ zeincipul and interest, if not sconer paid, shall be duo and payable on the

first day of  NOVEMBER | v 200}

Now, THEREFORE, the said Mortgagor! tor the better sectiring of the payment of said principal sum of
money and interest and the performance of fecovenanta and agreements herein contained, does by these pres-
ants MORTGAGE and WARRANT unto the Mortgngse! its successors or assigns, the following described real estate

situate, [ying. and being in the county of gk and the
W e WEST 8,33 FEET OF LOT 9 AND ALL OF LOV 10 IN BLOCK 11 IN EDWARD I
Y KENNEDY'S RESUBDIVISION OF THE EAST !/270¢ THE SOUTHEAST 1/4 OF SECTION
<28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF V@0 THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINDIS, y, AO
PERMANENT TAX NUMBER: 13-28-422-011 %//4 H

SHOULD THE VETERANS ADMINISTRATION FOR ANY REASOYM FiIL OR REFUSE TO
ISSUE THE LOAN GUARANTY CERTIFICATE IN ACCORDANCE WITH THE PROVISIONS OF
THE SERVICEMAN'S RE-ADJUSTMENYT ACT OF 1944, AS AMEMO L, THE THE CERTIFI-
CATE OF COMMITMENT ISSUED BY THE VETERANS ADMINSTRATIUN.TN GUARANTEE
THE LOAN SECURED BY THIS SECURITY INSTRUMENT WITHIN 60 _ravs OF THE DATE
HEREOF AND OF THE SECURED NOTE, THE LENDER MAY AT ITS OPTICH, DECLARE

ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE_AND PAY/BLE."

49433 w. OW&) @Wm%@

TOOETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premisca herein described and in additien thereto the following deacribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

To Heceder Lol Ceoat Lakwe Lhaswns Meorme, ko
‘iaterwly 1-800-883-0800 Mg 1-800-358-2043
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To HAVR AND TO HoLD the above-described premises, with the appurteriances and fixtures, unto the sald
Mortgagee, its auccessors and assigna, forever, for the purposes and uses herein set forth, free from all righta
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights

and benefits th” said Mortgagor does hereby expressly release and waive.

AND SAID M7 &rQAGOR covenants and agrees:

To keep said praoiass in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valus thorcof, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics maln or material men to attach to said premises ; to pay to the Mortgagee, as hereinafter
provided, until said note is fviv paid, {1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may %2 levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situat2, upen the Mortgagor on account of the ownership thereof; (2} a sum suffi-
cient to keep all buildings that mayy 2. =y time be on said premises, during the continuance of said indebtedneas,
inaured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or {o satiafy azy prior lien or
incumbrance other than that for taxes or sssrasinenta on said prumises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, asscasmeni, 7nd insurance premiuma, when due, and may make such repairs
to the property herein mortgaged as may reasorably he deemed neceasary for the proper preservation thereof,
and any moneys sc paid or expended shall become/so 1nuch additional indebtedneas, secured by this mortgage,
shall bear interest at the rate provided for in the priccip-) indebtedneas, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale o( t'i» mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exeoute and deliver a supplemental note or notes
for the sum or aums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessmenta against thic sam=and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on » parity w'th and as fully as if the advancoe evidenced
thereby were included in the note first described above. Said aupplenmicntal note or notea ahall bear interest at
the rate provided for in the principal indebtedness and shall be payable (i approximately equal monthly pay-
ments for such period as may be agreed upoen by the creditor and debtor, Friii~g to agree on the maturity, the
whole of the sum or sums 30 advanced shall be due and payable thirty (30) daa after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note fir(v described above.

It is oxpreasly provided, however (all other provisiona of this mortgage to the czat ary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or amove any tax, asseas-
ment, or tax llen upon or agsinst the premises described herein or any part thereof o the improvaments
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or tle validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which ahall opirale to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said preraless or any part

thereof to satisfy the same,
AND the sald Mortgagor further covenants and agroes as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred doliars ($100.00), whichever is lees.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instailment due
dahtf.hneed l;:ot !]Jie credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trusiee under the terms of this trust
s hereinafter stated, on the firat day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
sssssxments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments,
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