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Accepierble 10

Federal Naticial Mortgage Asvacialion M()RTGAGE

THIs INDENTURE, made this 25th day of 19 86 , between
WILLIAM DOBRY, JR. AND NORMA F. DOBY, HIS WIFE

ILLINOIS

THE FIRST MORTGAGE CORPORATION

& corporation organized and existing under the lawa of ILLINOIS
Mortgageo.

WITNESSET( . That wherens the Mortgagor is justly indebted to the Mortgagoee, as is evidenced by a certain
promissory note exséuted and delivered by the Mortgagor, in fuvor of the Mortgagee, and bearing even date

herewith, in the principsl sum of FIFTY SEVEN THOUSAND AND NO/100

Dollars ($ 57,000,00 *layabla with interest at the rate of NINE AND ONE HALF

per centum (9,50 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee at its office in  FLOSSMOOR » ILLINOIS .
or at such other place /s the holderanay designate in writing, and.delivered or mailed to the Mortgagor; the said
principal and interest being payablednymonthly installments of FOUR HUNDRED SEVENTY NINE AND 29/100

Dollava ($ 479,29 Y beginning un the first day of JANUARY , 19 87 , and
continuing on the first day of each montd thereaflor unlil the note is fully pald, except that the fina) payment
of principal nnd interest, if not sooner paid, cnsl! be due and payable on the first day of DECEMBER '

2016
Now, THEREFORE, the said Mortgagor, for<ibe better securing of the payment of said principal sum of
money and interest and the performance of the covinanisnnd agreements herein contained, does by these pres.
onts MORTAAGE and WARRANT unto the Mortgngee, its successors or nasigns, the following described ren) estate
situate, lving, and being in the county of COOvt and the
State of lllinois, to wit:

lot 66 in GLENRIDGE FIRST ADDITION TO MATTESON, hreing a Subdivision of part of the East
1/2 of the East 1/2 of the Northeast 1/4 of Sectiun /0 and part of the West 1/2 of the
Northwest 1/4 of Section 21, Township 35 North, Ran;s 13, East of the Third Principal
Meridian, according to the plat thereof recorded in teh Orfice of the Recorder of Deeds
on April 27, 1961 as Documen: Number 18147017 in Cook County, Illinois.

-

Tax T.D.#31-20-206-011 N Y
e /o L

Property Address: 5638 Amherst Place
Matkason, Illinois 60443

.

i
066 DEC -3 MM I0: 4,9 B657625¢4

CLLN CoUNTY L INg s
Fines it

ToGETHER with all and singular the tenemonts, hereditaments ana appurtenances thereunto belonging, and
the ronts, isaues, nud profits thereof; und all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and ahall be deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedneas

herein mentioned; __. .. ..
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“Should the Vetarans Administratien 1al or refuso to issue
Hs Guainty of the 1 o sorurod Ly this Mortipase under
Prove v ofb th vy et L s itmiant Act of 1944,
Pl R R B T O T T L IR S 27,500-00 within
Liet o by e e o w1 relly pecoroo
eli Protueh e r o e By ey, At it optton,
dechoe Gl e L s aid by than Wortgage mmodiately

due and payable,”

To Have AND T0 HOLD the above-described premises, with the appurtenances and fixtures, unto the sald
Mortgages, its auccessors and sssigna, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the “si! Mortgagor does hereby expressly release and waive.

AND SBAID MOP.GAGOR covenants and agrees:

To keep salid pre™iris in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value *ierant, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lisn of mechanica mely v material men fo attach to said premises; to pay to the Mortgagee, aa hereinafter
provided, unti! said note is fullv paid, (1) a sum sufficlent to pay all taxes and assessmonta on said premises, or
any tax or assesament that msy Le levied by authority of the State of Illinois, or of the county, town, viilage, or
city in which the aaid Jand is gi*ante, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi.
clent to keep all bulldings that may at 1.nv time be on agid premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgasee in such type or typea of hazard insurance, and in such amounts, as

may be required by the Mortgagoe.

In case of the refusal or neglect of the mortgagor to make such paymenta, or to satisfy any prior lien or
incumbrance other than that for taxes or asscarinonts on sald premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, =04 insurance premiums, when due, and may make such repsirs
to the property herein mortgaged as may reasonalily be deemed necesaary for the proper preservation thereof,
and any moneys so paid or expended shrll become 8., mich additional indebtuodness, secured by thia mortgage,
shall bear intereat at the rate provided for in the prinuipal indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale of (the mortgaged premises, 1f not otherwise paid by the

Mortgagor.,

Upon the request of the Mortgagee the Mortgagor shall exeorie and deliver a supplemental note or notes
for the aum or sums advanced by the Mortgagee for the alteratica, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against tho..ame and for any other purpose authorized
hervunder. Said note or notes shali be secured hereby on a parity with ani as fully as if the advance evidenced
thereby were included in the note first described above., Said supplemental note or notes shall bear interest at
the rate provided for in the prineipal indebtedness and shall be payable {n'3pproximately equal monthly pay-
ments for such period as may be agreed upon by the ereditor and debtor. Fiillangto agree on the maturity, the
whole of the sum or auma so advanced shall be due and payable thirty (30) day. afoer demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note firat described above.

It is expresaly provided, however (all othor provisions of this mortgage to the con’sary notwithatanding),
that the Mortgageo shall not be required nor shall it have the right to pay, discharge, cv ronnve any tax, asseas-
meat, or tax lien upon or against the premises described herein or any part thereor oi *ie improvements
situated thereon, so long as the Mortgagor shail, in good faith, contest the same or the viiidity thereof by
appropriate legal proceadings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, asscsamoent, or lian sc contested and the sale or forfeiture of the aald prem/aw or any part

thoreof to satisfy the aame.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved Lo prepry at any time, without premium or fee, the entire indebtedness or any part
thereof not lesa than the amount of ane installment, or one hundred dollars ($100.00), whichever is loss.
Prepayment in full shall be credited on the date received. Partinl prepayment, other than on an instaliment due
date, need not be credited unti) the next following installment due date or thirty days after such prepayment,

whicheve! is earljor.

Together with, and ia addition to, the monthly payments of grincipal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgaugee as Trustee under the terms of this trust
as hereinalter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, {f any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxea
and assesamenta next duc on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
monthsa to elapse before cne month prior to the date when auch ground rents, premiums, taxes and
aaseesments will become delinquent, such suma to be held by Mortgagee in trust to pay said ground

renta, premiums, taxes and assessments.
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