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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on ... NOYES K\b%. L 3 VPOV PU T .
19..80... The mor:gugor is ... Beinik Corpe corporaﬁon e ffilno‘ts

nized snd existing
Rark. Avenue,

under the laws of ... 5ha state. of V..
Qak. Paxk,.. 1 iineda. 8030k et s oo (*'Lender™).
Harrower owes Lender 2ae brincipal sum of .One. Hundred. houaand..and. ae/ i 0ths s ek thovevent
Dollnrs (LS. 5. 100, 000,00 ) This debi is evidenced by Borrower's note
duted the same dite as this Seceity Instrument (“Note™), winch provides for monthly payments, with the Tull debt, if not
puid enrlier, due and payable Gn May.. 20, A987. e ‘This Security Instrument
secures 1o Lender: {a) the repajynent of the debt evidenced by the Note, with interest, und al) renewals, extensions and
modifications; {b) the payment & all other sums, with interest, advanced under parngraph 7 (o protect the security of this
Security Instrument; and (¢) the perfosminee of Borrower's covenants and sgreements inder this Securily Instrument and

the Mote. For gloia(sj?(urpuse. Borrower Goes nereby mortgage, grant and convey to Lend v the following described properly
...................................... . County. Hlinois:

located in

Iot 1 in Della Resubdivision of Tot= 2 and 3 in Central Road Acres lst Addition
beitg a Subdivision of the West 14.3J) /Acres (except West 33 Feet thercof hereto~

fore dedicated as public rocad) of the Zast 1/2 of the North West Fractional 1/4
of Section 10, Township 41 North, Range il East of the Third Principal Meridian,

in cook county Illinois.

Permanent Index No. 09-10-104-049-0000 ¢ " <" 1)

- —

10165 Potter Road, Deg Plaines, Illnels ...

which has the addressof ... $Ui0g robitel Hodd, MW= 8,.£4a10NE5,
[Street] {Cay)

("Property Address™),

Iinois
12ip Code}

ToarIHER W all the improvements now ar hereafter erected an the property, and all casements, rights,
appurtenances, rents, royslties, minernl, oil and gas rights und profits, water rights amd stock and all fixtures now or
herealter a part of the property All replacements nnd additions shall also be covered by this Security Instrament. All of the
furegoing is referred toan this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generadly the title 1o the Property against ail claims und demands, subject to any
encumbrances of record.

THIS STCURETY INSTRUMEPNT combines uniform covenunts for national use and non-uniform covenants with
limited varintions by jurisdiction t constitute n uniforin secunly instrument covering real property.

ILLINQIS. ~Singls  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AZORDERA FADM IL LIANA FINANCIAL, INC

68£92594
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due
the principat of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to upplicable lnw or 1o o written waiver by Lender, Borrower shalk pay
to Lender on the day monthly payments tre due ander the Nate, until the Note is pud in full, o sum ("Funds”) equat to
vne-twellth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, 1f any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured vr guaranteed by « federal or
state ngency (including Lender if Lender is such un institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, naalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pny Borrower uny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which euch debit 10 the Funds was mude. The Funds are pledged s additionl security for the sums secured by
this Security Instrument.

1 the amount oF the Funds held by Lenter, together wath the future monthly payments of Funds payable prior 1o
the due dites of the escrow itetns, shall exceed the amount cequired to pay the escrow items when due, the excess shall be,
at Horrower's option, cither promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. 1f the
amount of the Fupas Beld by Lender s pot sufficient 1o pay the escraw items when due, Borrower shall pay to Lender any
nmount necessury tosinke up the deficiency in one or more payments us required by Lender.

Upon paymerd infull of nll sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 16 wnder puragraph 19 the Property is sold or aequired by Lender, Lender shal) apply, no huer
than immediately prior to/¢hi sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
npplication us a credit agaivac i sums secured by this Security Instrument.

3. Application of Paymarts,  Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | and 2 shall be applied drst, to lnte charges due under the Note; second, 1o prepuyment charges due under the
Note; third, to amounts payable und e saragraph 2; fourth, to interest due: and Iast, to principal due.

4. Charges; Liens. Boriuwer shull pay all taxes, assessments, charges, fines and impositions sttributable (o the
Property which may attain priority over) 1bis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions in Hiesnunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayvanent. Borrower shall pramptly furnist to Lender all notices of amounts
to be paid under this paragraph. IF Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lienwhich has priority over this Security Instrument unless Borrower: (a)

ngrees in writing to the payment of the obligation sec'tred Sy the lien in a manner scceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the iz in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~7the Property; or (¢) secures from the holder of the licn an
agreement satisfuctory to Lender subordinating the lien fo tlis Sceurity Instrument. if Lender determines that any part of
the Property is subject 1o u lien which may attain priority ceerthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak( one or more of the actions set forth abave within 10 days
of the giving of notice,

8. Hazard Insurance. Borrower shull keep the improvemcnrs vow existing or hereafter erected on the Property
insurcd ngminst loss by fire, hazards included within the term “extended £ ¢ruge” and any other hazards for which Lender
requires imsurnnes. This insurance shall be mainwingd in the amountt sad for the periods that Lender requires. The
insurance enrrier providing the insurence shall be chosen by Borrowersdoject o Lender's approval which shall not be

unreasonably withhekd.
ALl insucance palivies nd renewnts shall be accepable to Lender amdishalbanciude a standurd morigage vinuse,

Lender shall huve the right ta hold the policies and renewals. I Lender requires, Lesrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaby gize prompt notice (e The insurance
carrier und Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali'o 2 applied to restoration or repuir
of the Property damaged, if the restorstion or repair is economically feasible und Lender’s seirity is not lessened. If the
restoration ar repair is not economically feasible or Lender's security would be lessened, theinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny exfess vaid o Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice froms Lender that theansurance carrier has
offered to settle n claim, then Lender may vollect the insurance proceeds. Lender may use the proceess 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or hot then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal s extend or
postpone the due dite of the monthty puyments referred o in parsgraphs 1and 2 or change the amount of the-payments. I
under puragraph 19 the Property is acquired by Lender, Borrower™s vight 1o any insurance policies and proeceds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Tostrument immediately prior 1o the acquisition.

6. Preservatiun and Maintenance of Property; Leaseholds.  Borcower shall not destray, damage or substuntially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on o lenschold,
Borrower shall comply with the pravisions of the lease, and if Borrower svguires fee tithe to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortuage Insurance. If Borrower faoils 10 perform the
covenanis and agreements contained in this Security lnstrament, of theee s o tegal proceeding thut may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whateser is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u licnr which hus priority over this Security
[nstrument, appearing in court, paying reasonnble uttorneys’ fees and entering on the Property to muke repairs. Ahhough
Lender may take uction under this pacagraph 7. Lender does not have 1o do so.

Any amounis disbursed by Lender under this puragraph 7 shatl become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the dute of disbursement ut the Note rute and shall be payuble, with interest, upon notice frim Lender 10 Borrower

recquesting puyment.
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