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1aSalle Matiomal Berk as Suxessor

This_Mortgage, mad November 20, 1986 | between
to Fxcherge Ratdorel

not

personally but as Trustee under the provisions of a deed or deeds I{n trust duly recorded and delivered to said Com-

pany pursuance to a Trust Agreement dated 2
and known as Trust Number 10-21356~(1) therein ralerred to as “Borrower™),

and AVONDALE FEDERAL SAVINGS BANK, & federally chartered savings bank, whose address Is 20 N. Clark Sireet,
Chicago, lllinals 60602 (hereinafter ""Lendar').

WHEREAS, Borrower is Indebted to Lender in the principal sum of {$ 125,000.0 )

Dotlars, as evidenced by Borrower's Note, dated 20, 1986 providing for monthly payments of

principal andfor interest and, with the balance of the indebtednass, If not sconer pald, due and payable on ____
Novenber 19, 2016 )

L ‘

TO SECUPZ (o Lender the repayment of lhe indebledness evidenced by the Note, with interest thereon, the pay-
ment of all otter sums, with Interest therean, advanced in accordance herewith to protect the security o! this Mor!-
gage, and the par/ormance of the covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant'ans ranvey to Lender the property legally described in the attached Exhibit “A” located in the Coun-
ty of Cock [ State of Illinols, which has the address of
TR 20652 arth Kermore, (hi inoi 4 )

("'"Property rass”). "SR ATTAGED"

TOGETHER with all the improvements now or hereafter erectad on the property, and all easements, rights, ap-
purtenances, rents, royalties, iaine71i, oll and gas rights and profits, water, water rights-and water stock, and all fix-
tures now or hereafler attached to the nroperty, all of which, including replacements and additions thereto, shall be

deemed to be and remain a part of (ne | roperty covered by this Morigage; and all of the foregoing, together with
sald property {or the leasehold estato if this Mortgage is on a leasshold) are herein referred {o as the "'Property'’.

Borrower covenants tnat Borrowaer is law.ully feised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Prope v is unencumbered with the exceptlion of those items, if any, listed 7
in a schedule of exceptions to coverage in any tltle insurance policy insuring Lender’s interest in the Property, and )
that Borrower will warrant and defend gensraily th2 tit'e to the Property against all clalms and demands, subject to 7
any encumbrances, declarations, easements or ras'rictinns listed in a schedule of exceptions to caverage in any title = }

insurance poticy Insuring Lender's interast in the Prope ty. ‘*J
)-.-l

Borrower and Lander coverari and agree as follows: ' (o,
1. Payment ol Principal and Interast. Borrower un#ll promptly pay when due withoul set-cff, racoup-
maeant, or deduction, tha principal of and Interest on tha indebteZiiess evidenced by the Note, and late charges as

provided in the Notse.

2. Funds for Taxes and Insuranca, Subject to applicable iaw or to a written waivar by Lender, Borrower
shall pay to Lender on the day monthly instaliments of principal and intarast are payable under the Note, untii the
Note is paid in full, a sum (hersein “Funds") equal to one-iwelfth of the yenrly .axes and assessments, which may
attain priority over this Mortgage, and ground rents on the Property, if any, @ius one-twelfth of yearly premium in-
stallments for hazard insurance, plus one-twelfth of yearly premium installments (o: mortgage Insurance, if any, all
as reasonably estimated initially and from time to time by Lender on the basis of ascessments and tills and reasonable

estimates theraof.

The Funds shall be held In an Institution the depoesits or accounts of whick are insured or guaran-
teed by a Federal or state agency {Including Lender If Lender Is such an institution). Lencer shall apply the Funds
lo pay sald taxes, assessments, Insurance premiums and ground rents. Lender may not cha'ge for so holding and
applying the Funds, analyzing sald account, or verifylng and compiting sald assessments ana Llll3, unless Lender
nays Borrower interest on the Funds and appllcabie law permits Lender to make such a charge. Berrower and Lender
may agree In writing at the time of exacution of this Morigage thal interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable faw requires such interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showlng credits and debils lo the Funds and the purpose for which each debilt to the Funds
was made. The Funds are pledged as addiional securlly for the sums secured by this Mortgage.

If the amount of the Funds held by the Lender, together with the future monthiy instaliments of
Funds payable prior to the due dates of {axes, assessments, insurance pramiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premiums and ground renis as thay fall due, such
excass shall be, at Borrower's optlon, either promptly rapaid to Borrower or crediled to Borrower on monthly installments
of Funds. If the amount of the Funds heid by Lender shall not ba sufficient to pay taxes, assessmants, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount nacessary to make up the
deficiency within 30 days trom the date notice Is malied by Lender to Borrower requesting payment thersol.

Upan payment In full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 17 herecf the Property is sold or the Property Is otherwise acquired
by Lender, Lender shall apply, no later than immediately prior to sale of the Property or its acquisition by Lendesr,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage,

NOTICE: See other side for importan! information
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’by Lend runder tﬁe Noeahd paragraphs 1 and 2

3. Appiication of Payments. Afl payments raddive
hareof shall be applled by Lender tirst In payment of amounts payable to Lender by Borrower under paragraph 2 hereof,
then to intarest payable on the Note, then to the principal of the Note, including any amounts considered as added

thereto under the terms hareof.

4, Charges; Liens. Borrower shall promplly pay all obligations secured by a mortgage or trust deed
affacting the Praoperty, taxes, assessments and other chargas, fines and Impositians atiribulable to the Property which
may attain a priofity over this Mortgags, and leasehold payments or ground rents, If any, in the mannar provided under
paragraph 2 hereof or, if not paid In such mannar, by Borrower making paymant, when due, direcily to the payea thereof.
Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and In the event Borrower
shall make payment directly, Borrower shall promptly {urnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has priority over this Mortgage with respect to any sum.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage’', and such ather hazards
as Lendar may requlre and in such amounts and for such periods as Lendsr may require; Provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrler providing the insurance shall be chosen by Borrower subject to approv%y
Lender; Provider; that such approval shali nat be unreasonably withheid. Ali premiums on Insurance policies sﬁall
be pald in the rian~ar provided under.paragraph 2 neraof or, If not paid In such manner, by Borrower making paymelg.
when duse, directly 6 the insurance carrler. al

-

All Iristvance pollcies and renewats thereof shall be in form acceptable to Lender and shall lnclu
a standard mortgage ciavze-n favor of and In form acceptabie ta Lender. Lender shail have the right to hold the polici?;-
and renewals thereof, anit Porrower shall promptly furnish to Lender all renewal notices and all receipts of pa
premiums. tn the event of lous, Torrower shall give prompt notice Lo the insurance carrier and Lender. Lender may

make proof of loss If not mada r,romptly by Borrower.

Unless Lender and Goirower otharwise agree in writing, Insurance proceeds shall be applied to re-
storation or repair of the Property damage., provided such restoration or repair is economically feasible or if the security
of this Mortgage would be impaired, the insuiance proceeds shall be applied to the sums sacured by this Mortgage,
with tha excass, If any, pald to Borrower.  f thu Properly Is abandoned by Borrowar, or if Borrower fails to respond
to Lender within 30 days from the date novizeqs malled by Lender to Borrower that the insurance carrier offers to
seltie a clalm for Insurance benefits, Lender s uuithorized to coliect and apply the insurance proceeds ai Lender's
option elther to rastoration or repair of the Proferty or lo the sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such application of proceeds lo prin-
cipai shall not extend or postpone the due date of the monttly inslallments referred to in paragraphs 1 and 2 hereof
or change the amount of such instalimants. If under paragraph 17 hereof the Property is acquired by Lender, all right,
titie and intaerest of Barrower In and to any insurance policies arJd in and to the proceeads thereof resulting from damage

to the Property prior to the sale or acquisition shall pass to Lundar to the extent of ithe sums secured by this Mort-
gage immediately pricr 10 such sale or acquisition.

8. Praservation and Maintenance of Property; Laaseho.ds, Condaminlums; Planned Unit Developments,
Borrower shall keep the Property In good repair and shall not cominic wasta or permit impairment or deterioration
of the Property and shal! corply with the provisions of any lease if this Mortge ge is on 4 leasehold, if this Morlgage
is on a unit in a condominlum or a planned unit development, Borrower sasll erform all of Borrowar’s obligations
under the daclaration or covenants creating or governing the condominium or'p’anned unit developmant, the by-laws
and regulations of the condominlum or planned unit development, and constituert documents. If a Condominium
or Planned Unlt Development Rider is executed by Borrower and recorded togetha: wih this Mortgage, the covenants
and agresments of such Rider shall be incorporated Into and shall amend and fupplement the covenants and

agreements of this Mortgage as if the Rider were a part hereof.

7. Protection of Lender's Security. If Borrower falls to perform the covenan s ard agreaments con-
tained in this Mortgage, or any mortgage or trust deed affecting the property, or If any actioivar .roceeding s com-
menced which materiaily affects Lander's Interest in the Property, including, but not limited to; e-ainent domain, in-
solvency, cade enforcement, or arrangements or proceedings invoiving a bankrupt or decedent, then "_eiiler at Lender’s
oplion, upon notice to Borrowsr, may make such appearances, disburse such sums and take such actior.ais necessary
1o protect Lender's interest, including, but not limited to, disbursement of reasonable attornoys'’ fees and entry upon
the Property to make repairs. If Lender required mortgage insurance as a condition of making the loan secured by
this Mortgage, Berrower shall pay the premiums required to maintain such Insurance in affect until such time as the
raquirement for such Insurance terminates In accordance with Borrower's and Lender’s written agreement or applicable
law. Borrower shatll pay the amount of all mortgage Insurance premiums in the manner provided under paragraph

2 hersof.

Any amounts disbursed by Lender pursuant to this paragraph 7 with interest thereon, shall become
additional indebtadness of Borrower securad by this Mortgage. Unless Borrowsr and Lender agres to other terms
of payment, such amounts shall be considered as so much additional prinsipal due under the Note payable-upon
notlce from Lender to Borrower raequesting payment thereof, and shall bear Interest from Lthe date of disbursement
at the rate payabie from time to time on outstanding principal under the Nate unless payment of Intarest at such
rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate per-
missible under appllicable iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or

take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, providing that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender's interest In the Property.

9, Condemnation. The proceeds of any award or claim for damagaes, direct or consequential, in con-
nection with any condemnation or other taking of ihe Property, or parl thereot, or for conveyance In lieu of condemna-

tion, are hereby assignad and shall be paid 1o Lender.
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LOT 3 IN BLOCK 4 IN JAMES MORGANS SUBDIVISION OF THE EAST 1/2 BLOCK 10 IN

SHEFFIELD ADDITION TO CHICAGO IN SECTION 32, TOWNSHIR A0 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLINOIS,

ALGON

x
!'.

"EXHIBIT A"
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