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This indenture, made this - 28TH day of ,19 Bo , belween

MARVIN L. HARRIS , A BACHELOR, AND . .
SHARON M. HARRIS , A SPINSTER' 8657754

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION » Morigagor, and
a corporation organized and existing under the laws of THE STATE OF COLORADO .
Mortgages.

Witnasselh: Th-( wheseas tha Marlgagor is justly indebted to the Morlgagee, as is evidenced by a certain promissory note bearing

aven date harewith, in 2 principal sum ol

THIRTY SEVEN THOUSZND SEVEN HUNDRED THIRTY ONE AND 00/100

Dollars ($ 37,731 440 . payable wilh interest at the rate of TEN AND ONE~HALF

per centum { . st pre gnnum on the unpaid balance until paid, and mads payable to the order of the Mortgagee at its

oficein 7900 EAST UNION AVENUE, SUITE 500 .
DENVER, CO 80237 " or &t such

other place as the holder may designate in writing, and delivered; the said principat and interest being payable in monthly instaliments of

THREE HUNDRED FORTY FIVE AND 14/.00

Dollars (3 345,14 )
of JANUARY 1 .19 87 | and a like-s1f on the lirst day of each and every month thereafter until the nole is
fully paid, excepl that the final payment of principa! and intere=t, it not sooner paid, shali be due and payable on the first day of

DECEMBER i 2016
Now, Therefore, the said Martgagor, for the better securing of the payment of sald principal sum of money and inlerest and the

performance of the covenants and agreements herein contained, does by Ihese presents Mortgage and Warrant unto the Mortgagee,
Ht‘ successors or assigns, the following described Real Estate situale, lying, arZ0eina in the county cyand 1E{ha State of lllinois, to wit:

LOT 14 IN BLOCK 3 IN WHITE AND COLEMAN'S SUBDIVISION OF SLOCKS 41,70/A4 42, 43, AND 44
~ m:mwgz AND WHITNEY'S smaoxvxsxon OF. THE WEST 1 2 OF THE SOU EAS

>4 2B T ioN ¢ AND THE NORTH 1/3 ARD. THE 2 OF THE SOSTUEAST 1/4

<§E PION Ni‘y'IUWNSHIP 38 NORTH, RANGE 14, msrr OF z THIRD PRINCIPAL IDIAN, IN
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JOOK COU ILLINOIS.

. DEPT-0: ‘ §13.00
N0z TRAN H2EF R/03/8S 144220
128 #-BA-ST7547

(007 COUWYY RECGRDER

%ﬁg SOUTH %«ﬁ NCHESTER AVENUE v
0-07-4
BHICAGO , ILLINOIS 60609 A 2
Togethe: with all and singular the tenaments, hereditaments and appurtenances thergunlo balongmg, and the rents, issues, and g1
profits therecl: and alt apparatus and fixlures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and a3
all plumbing <and other fixtures in, or that may be placed in, any building now or hereatter standing on sald land, and also ali the estate, ol
right, title, ani interest of the sald Morigagar in and {0 said premises. ¢en
W

This form is u= ad In connection with marigages Insured under the ong- 10 1uur -family programs of the Nn!lonal Houslng Act which require a One-Tima ,\1

MROATADM 16 - - LK " B HUD-92116M.1 (5-85 Edition)
14 5 : - 24 CFR 203.17{a)
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who may make proof of loss if not made promptly by Mertgagor,
and each insurance company concerned is hereby authorized
and directed to make payment for such loss diractly {o the
Morigagea instead of to the Mortgagor and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied
by the Morlgagee at ifs option either to the reduction of the
indebtedness heraby secured ar to the restoration or repair ¢f the
property damaged. In event of fareclosure of this mortgage or
other transfer of title 1o the mortgaged propérty in extinguishment
of the indebtedness secured haraby, all right, litle and interast of
the Mortgagor in and te any.insurance policies then in forca shall
pass lo the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
lo the exient of the full amount of indebledness upon this
Mortgage, and the Notz secured hereby remaining unpaid, are
hereby assigned by e Martgagor to tha Morigagee and shall be
paid forthwith to the Morigages to be applied by it on account of
the indebtedness secured neieby, whether due or not.

The Mortgagor Further 2gteue that should this mortgage and
the note secured haraby not be aligb'e for insurance under the

National Housing Act within SIXTY days

from the dale hareof {written stalemer. of anv olficer of Ihe
Deparimont of Housing and Urban Developiment 2r authorized
agent of the Secretary of Housing and Urban Uevelopment dated

subsequent {o the SIXTY days'

time from the dale of this mortgage, declining toinsure ¢aid nole
and this mortgage being desmed conclusive prool of suc’
insligibility}, the Mortgagee or the holder of the note may, atis
option, declare all sums secured heraby immadiately due and
payable. Nolwithstanding the loregeing, this optian may not be
exarcised by the Morigagee when the insligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
lo remit the mortgage insurance premium to the Depariment of
Housing and Urban Developmenl,

In The Event of delault in making any monthly payment
provided for hersin and In the nole secured heraby for a period
of thirty (30} days after the due date thereo?, orin case of a breach
of any ather covenant or agreement hereln stipulated, then the
whote of said miincipal sum remaining unpaid together with
accrucd interes! theraon, shall, at the slection of the Mortgagee,
without notice, become immediately due and payable.

And In The Event that the whole or said debl is declared to
be due, the Morigagee shall have the right inmediately to
foreclosa this morigage, and upan:the Hling of any bill for that
purpose, the court in which such bill is filed may at any time
thereafter, either bislore or aftsr sale, and wilhaut notice 1o the
said Mortgagor, or any party claiming under said Morigagor, and :
without regard to the solvency or insclvency of the parson or
persans liable for the payment of the indebtedness secured
hereby, at the time of such applications for appointment of a
rgceiver, or lor an order o place Mortgagee in possassion of the
premisas and without regard to the vaiue of sald premises or
whather the same shall then be cecupled by the owner of the
equity of redemplion, as a homastead, enter an order placing the
Morigagee in possession ol the premises, ar appoint a receivar
for the benelil of the Mortgagae with powsr to collect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficlency, during
the full statutory period of rademption, and such rents, issues,
and profits when collecled may be applled loward the payment of

Lo oy 7 .
the in'dablednasg. cogs. tEies.’fLsur!nce. and other items
necessary for the protection and preservation of the property.

Whsnever the said Mortgagee shall be placed in possession of
the above described premises under an order of & courl in which
an action is pending to foreclose this morigage or a subsequent
mortgags, the said Mortgages, in its discration, may: keep the
said pramises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amoun!s as shail have been
required by the Mortgagee, lease the said premises to the
Mortgagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the court;
collect and recsiva tha rents, Issues, and profils for the use of the
premisas hereinabove described; and employ othar persons and
expend itself such amounts as are reasonably necessary fo carry
out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said
Mortgages in any courl of law or equily, a reasonable sum shall
be allowed for the solicitor's fees, and stanographers' fees of the
complalnant in such proceeding, and also for all outlays for
documentary evidence and the cost ol a complete abstract of title
for the purpose of such loreclosure; and i casa of any other sut,
or iegal proceeding, wherein the Mortgagea shall be made a party
thereto by reason of this morigage, its costs and expenses, and
the reasonable [ees and charges of the attorneys or solicitors of
the Mortgages, so made parties, for services in such suit or
procerdings, shall be a further fien and charge upon the said
premises under this morigage; and ali such expenses shall
become o much additional indebledness secured hereby and be
zilowed in any decree foreclosing this morigage.

And There Shall be Included in any decree loreclosing this
n.ortgage and be paid out of the proceeds of any sale made in
ruisuance i any such dacree: (1) All the costs of such suit or
suie, adverlising, sale, and:conveyance, including atiorneys’,
solicihart’, and stenographers' fees, outlays for documentary »
evidericen i cost of said abstract and exarmination of tille; (2) allw
the mones advanced by the Mortgagee, Ii any, for. the purpgse
authorized i the marigage with interast on such advances at the
rate set lorth in (he r.ote secured hereby, from the lime such,,
advances ire mads: Jhall the acerued interest ramaining unpald
on the indebtadness te:e by secured; and (4) all the said princlpal
maney remaining, uppair.. Tra overplus of the proceeds of tne
sale, if any, shall then be piid o the Morigagor.

It Mortgagor shall pay said nuia at tha lime and in the manner
aforesaid and shall abide by, comg y with, and duly perform all
the covenants and agreements hereliy, v tais convayance shall
be null and vold and Morigagee will, witkin.thirty (30) days after
written demand therefor by Mortgagor, execute a release or
salisfaction of this mortgage, and Mortgagor herady waives the
benefits of all stalutes or laws which require the earliar execution
or delivery of such release or safisfaction by Mortgagee.

It Is Expreasly Agreed that no extension of the lime for
payment of the debt heraby secured given by Ihe Morigages to
any successor in inlarest of the Mertgagor shall operalg to
releasa, in any manner, the original liability of the Mortgagor.

The Covenants Herein Contelned shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural-the singuiar, and the mascuiine gender shall inciude the
feminine. ‘

MRAD47/DM 11.86

[\

Page Jol4

LHSLLSIS =




UNOFFIGJAL COPY .o

£ELY
20T 3&l10S
ANYAWOD dD

abe( »oog U] pepiosss Anp pug tw %00[0,0
jo Aep ay) uo 'sioulpl *Aunog

JO 80140 SJauO7aYy Byl Ul DIODBY JO) pally

mWﬁD IO
' . : /’ﬂ
61 QY yagaaon - P azpz S 128S (BLRION PUB puUeyY Aur J5PUn UBAID

. 'pesjsaway jo 1ubl ay) jo Jaalem pue asee(a: ey Buipnout ‘yoj 105 Wesey sasodind puB S8sn ey} 40} JoB AIBiLNIOA pUB BBy
Lo 3 . SB JUSWNIBY| PIBS BY] pelsAllep pur 'pejess 'paubs xqug  eW peSpeimouxse pue vosied
u <3|gre»u3i ﬂm pessadde JuBLINAEY| Buiobeio; ayi o} paguosqns AgBL  sweu esoym uossed
BWwFAY] 890} B OF UMOLY Al[BuDSIad ‘Di-Bi ¢ pue

Y

SAISNIdT ¥ /4 SISNYH "W NOWVHS
QN ‘SOTHHOVE ¥ ¢ STMWWH 7T NIANWW
1By Kjiard) $qesan oQ ‘presoio)e

8IS pue Aunod ey Joj pue ul *agnd Aiglou € WW%WWY} I Y

OO 0 Alunog

sjoulif jo ajeiS

___STHSVE *7 NIASWM
VU S

‘Uplm 1)y Jeak pue Aep ay) Jobeblol ay) jo (B85 pUB PUBY BL SSOLIUM

S




