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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenon ... November. 17. ... BT OP PP U PPN RRPO .
19.86 .. The mortpagoris ... RIGHAHD. L... THOMSEN.. and. MARGARET. H.. THOMSEN..,. his wife
......................................................................... (*Borrower™). This Security Instruntent is given to DES PLAINES

ation . which is organized and existing
under the laws of _Fee Undbed States. of Averdei L ond whose nddress s 678 Lea Streek

Des . lafnes, JL03016 . o ("Lender™).

Borrower owes Lender thZ principal sum of .. 1WG] ty Three
-------- mmmmm— e o e e e = pllars (U.S. 3. 23000, 00-==2). This debt is evidenced by Borrower's note

dJated the same date as this Sed ,:r‘,tx Iastrument (“Nuic“&. which provides for monthly payments, with the full debu, if not
puid earlier, due and pavable op/ FovVember 2L, 1993 This Security Instrument

secures to Lender: () the repuyaeit of the debt evidenced by the Note, with mierest. and all rencwals, extensions and
modifications; (b) the payment of 227 0ther sums, with mterest, adsanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforsiaice of Borrower's covenats and agreements inder this Seeurity Instrument and
the Note. For this purpose, Borrower doss Foreby mortgage, grant and convey to Lend -t the following described property
located in ..ER®. ¢1ty of Des Plaires, ocated. fn COOK. i e County, lllinois:

Lot 35 1in West Welwyn being a sublivision of blocks 1, 2, 3, and vacated streets
adjolning suld Blocks in Oliver Salinner & Co.'s Touhy Avenue Subdiviaion of part

af the South Half (1/2) of Scction 28/ Township 41 North Range 12, Enst of the Third
Principal Meridian, in Cock County, Iliinsis.

Permanent Tax Index No., ©§-R%-308 ‘Cao ‘\‘\\J .% F" D "O
o

THIS IS A JUNIOR MORTGAGE

920226898

D e e e Des Plaines o

[Streel)

("Property Address™),
[p Couve)

TOGETHER WITH all the improvements now or herealter erected on the property, and all ensements, rights,
appurtenanves, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
hereafter o part of the property. All replacements and additions shallbalso be covered by this Security Instrurnent. Allof the
foregomg s referred toan this Secunty Instrument as the *Properly.”

HORROWER CovENasts that Borrower s lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and conves the Property and thit the Property s unencumbered, eacept for encumbrances of record.
Borrower warranis and witl detend generally the tile 10 the Property agninst all chums and demands, subject 1o any
encumbrances of record

TINS SECUREDY INSERUMINT combines uniform covenants for national wse and non-uniform covensnis with
hmited varmnons by jurisdhenon to consntute a umform secunty instrument covering real property.

ILLINOIS. Simgle Famay- FNMAFFMLMC UMIFORM INSTRUMENT Form 3014 )2/83
AEOADEH FROM UL IANA FINAHCIAL INC
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oreower ancd Lender covenarit i ’

1. Puymeat of Principal and loterest; Prepayment und Late Charges,  Horrower shall prompuly pay when due
the prineipab of andd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance.  Subject to apphicable law or to o watten wanver by Lender, Borrower shall pay
o Lender on the day monthly payments ace Jdue under the Note, unul the Nowe is paid in full, o sunr (“Funds™) equal to
one-twellth o () yearly tanes and assessments which may ttinn prionty over this Securily [nstrument; (b) yearly
leaschold payments or ground rents on the Property, il any: (©) yearly hazurd insurance premivins, amd (d) yearly
mortguge insurce premoms, afany These items are called escrow items ' Lender may estimade the Funds due on the
basis of current data and reasonable estumates of falure excrow items.

The Funds shall be held in an mstitution the deposits or accounts of which are insured or guaranteed by a federsl or
stite ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding und applying the Funds, analyzing the aecount or venifving the escrow items, unless
Lender puys Borrower interest on the Funds and apphesble low pernts Lender to make such a churge. Horrower and
Lender may agree i writing that interest shall be pasd on the Funds Unless an ageeement is made or applicable luw
requires imterest 0 be pusd, 1 ender shall not be required to pay Borrower any mterest or earnings on the Funds, Lender
shudb give 1o Borrower, withoat clunge, an aonmad accounting of thie Funds showing credats soud debnes to the Fands and the
purpose for which each debi 1o the Funds was mtude. Thie Funds sre pledged as ackilitional securuy for the sums secured by
this Secunity lastrument

If the amount of the Funds hield by Lender, together with the future moathly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the wmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repad te Borrower or credited to Borrewer on monthly payments of Funds.  the
amount of the Fands held by Lender s not sufficient 1o puy the escrow items when due, Borrower shall pay to Lender any
winount necessary<o muke up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lenler. If under paragraph 149 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior/toithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii ngar s the sums secured by this Security Istrument.

3. Application of Yayments, Unless applicable lnw provides otherwise, il payments received by Lender under
puragraphs 1 and 2 shall e ajpliZd: first, (o late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts puyable wider paragraph 2; fourth, to interest due and lnst, to principsl due,

4, Charges; Liens.  Badiower shalb pay ol taxes, sansessments, charges, fines and impositons attribulable to the
Property which may attam priority aver_this Security Instrument, snd teaseliold puyments or geound reats, if any.
Borrower shall pay these abiligations wte manner provided in paragraph 2, oe il not paid in that manner, Borrower shall
pay them on time directly 1o the person‘owedprayment. Borrewer shall prompily furnish 1o Lender all notices of amountis
to be paid under this puragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shabl prampily dischurge any lieq which has prierity over this Security Instrument unless Burrower: (a)
agrees in writing 10 the puyment of the obligation seevred by the lien in o manner aceeplable to Lender; (b) contests in good
fuith the licn by, or defends against enforcement of 1he Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partaf the Property; or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien ¢ this Securily Instrument. I Lender determines that any pari of
the Property is subiect to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien or uke/'cne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveriein now existing of hereafter erected on the Property
insured ugninst loss by fire, hazards included within the term “eatendes? ciiveruge' and pny other hazards for which Lender
requires insurance. This insurance shail be maintined in the amoudts/and for the periods thm Lender requires. The
insurpnce carrier providing the insurance shull be chosen by Borrowerfabject 1o Lender’s approval which shall not be
unreasonably withheld.

Al insurnnee policies and renewals shall be acceptuble 1o Lender and sheil include a standard morigage clause.
Lender shall huve the right to hold the policies and renewils. If Lender requires/ Posrower shall promptly give fo Lender
all receipts of prid premiums and renewal notices. In the event of loss, Borrower shald zive prompt notice to the insurance
earrier and Lender. Lender may make proof of lass if not muade prompily by Horrowe?

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shiil be dpplied o restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's Gesurity is nol lessened. If the
restorution or repair is not economicslly feasible or Lender's security would be lessened, ke insurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. ir
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thai th< insurance carrier has
affered to settle u claim. then Lender may collect the insurance procecds. Lender may use the procecdsio repair or restore
the Property or 1o pay sums sevured by this Security Tnstrument, whether or not then due. The 304py neriod will begin

when the natice is given,

Unless Lender and Borrower otherwise agree in weiting, any
postpone the due date of the monthly payments referred fo in parugruphs 1 and 2 or change the amoun of iz paymentis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

from damage to the Property prior Lo the acquisition shall pass to Lemder 1o the extent of the sums secured by this Security

Instrument immediately prior to the acquisilion. _

6. Preservation und Maintenance of Property; Leuscholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriogake or commit waste. 17 this Security Instrament is on a lensehold,
Borcower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

fee tithe shall not merge unless Lender agrees lo the merger in wrising. ‘ i
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails w perform the
covenants and agreements contained in this Security [nstrument. aor there is i legal procecding that may significantly affect
for condemnation or to enforee laws or

Lender’s rights in the Property (such as a proceeding n bankrupicy, probute, law
regulations), then Lender may do and pay for whitever is necessary to pratec the value of the Property and Lender’s rights
in the Praperty. Lender's octions may include paying iy sums secured by u lien which has priority over this Security

[nstrument, appearing in court, paying reasotable attorneys! fees and entering on the Property 1o make repairs. Although

Levader may take action under this paragraph 2, Leader does not luve to-do so. ‘ ‘
Any amounts disbursed by Lender under this parugruph 7 shall become addinonal deb of Borrower secured by this

Seccurity lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower

requesting payment.

applicatton of proceeds 1o pomcipal spl ot extend or
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