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Loan #12-504521-1
MORTGAGE

THIS MORTGAGE (“"Security Instrument™) is given on Novenberzs
19....86. The moripegoris ......... MIKE. BRUS. and. ANN. MARIE.BRUS.. .his. wife ...
("'Borrower"). This Security Instrument is given to
SKQKIE EERERAL. SAVINGS AND. LOAN. ASSQCIATION , which is organized and cxisting
w of L T EQ e lmes.o.mmn.r.lgn..“ .o tnd whose ucddress is

under thel

F8E NorR Linicoin Ava, = Koo, 1L BOOTE e
Horrower owes Lender the sredeipal sum of . EIGHIX. THRER. . THQUSANR. SEVEN. HUNPRE
................................................... =r=w=Dollars (U.S. 5..83,.700.00..........). This debt is evidenced by Burrower's note

duted the same date as this Secarity-In '), which provides for monthly puyments, with the full debt, if not
This Security Insirument

puid curlier, due and payable on
secures to Lender: () the repuymer( o the debt evidenced by the Note, with interest, and rll renewals, extensions and

modifications; (b) the payment of all Gib<r sums, with interest, advanced under puragraph 7 10 protect the security of 1his

Security Instrument; and (¢) the performang@ 68 Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does agreby mortgage, grant and convey {o Lender the following described property
S ittt ette et r e e Ee e bt sas s st ane County, Mlinois:

located in o

Lot 27 in Dun Lo Highlands, being a Subdivision of the West 1/2 of the
Northwest 1/4 (except the South 25 acres thereof) of Section 9, Township
42 North, Range 11 East of the Taird Principal Meridian, according to the
Plat thereof recorded October 15, }346 as Documant 13,916,670 in Cook

County, Illinoia,.

Parmanent Tax Number: 03-09-107-007 Volume 2255 ————

(cfb) !

VBIBLELION e Arlington Heights

{Sireel]

Minois .. 80004 ... (“Property Address™);
{2p Coda)

which has the uddress of

TOGEIHER WG sl the improvements now or hereaflier erected on the property, and all eascments, rights,
appurtenanves, rents, coyalties, mineral, oit and gas righis and profits, water rights und stock und all fixtures now or
hercafter a part of the property. All replacements nud additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigint to
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrower warrnnts and will defend generndly the title to the Property sgainst all cloims nnd demunds, subject to uny

encumbrunces of recond.
THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniflorm covenants wilh
limsited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMG UNIFGRM INSTRUMENT Form 3014 12/83
44713 SAF BYSTREME AND FORMS
CHICAQO, IL

16022598
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. BPayment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicabic law or to a written waiver by Lender, Borrower shall pay
ta Leader on the day monthly paymenis are due under the Note, unlil the Note is paid in full, a sum ("Funds''} equal 1o
one-twellth of: (0) yeurly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents an the Property, if any, (¢} yearly hazard insurance premiums; and {(d) yearly
mortgage insurunce premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow ilens.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a churge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sceurity Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shull exceed the amount required (o pity the escrow items when due, the excess sholl be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly pasyments of Funds. IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more puyments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr Zoithe sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a creditagsiast the sums secured by Lhis Security lnstrument.

3. Application of *x; ments. Unless applicable law provides atherwise, all payments received by Lender under
puragraphs | and 2 shall be arplivd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payablc urider paragraph 2; fourth, to interest due; and last, to principal due,

4, Chaeges; Liens, Bor Gwer shall pay ail taxes, assessinents, charges, fines and impositions atiributable to the
Property which may attain priority/ovsr_this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations w4k mnnner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person‘owedpuyment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(:r mikes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liers which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the paymeni of the obligation s:curet by the lien in o manner aceeptable to Lender; (b) contests in good
fuilth the lien by, or defends against enfarcement of (p< Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partafl the Property; or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinating the lien t¢ this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a fien which may nttain priorityoves this Security lustrument, Lender may give Borrower
notice identifying the lien. Rorrower shail satisly the licn or tike one or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall keep the improveraraty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended roverage™ und uny other hazards for which Lender
requires insurance. This insurance shall be mointained in the amouidts ued for the periods that Lender requires. The
insurance currier providing the inswrance shall be chosen by Borrowe subjecesto Lender's approval which shall not be
unreasonably withheld.

All insurunce palicies and rencwals shall be acceptable to Lender andashidil include o standard mortgoge cliuse.
Lender shall have the right to hald the policies and renewals. If Lender requires; Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sivnil give prompt notice to the insurince
carrier and Lender. Lender may minke proof of foss if not muade promiptly by Borrawes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be noplied to restorntion or repair
of the Property dumaged, if the restoration or repair is economically feasible nnd Lender’s tecurity is not lessened. If the
restorntion or repair is not economically feasible or Lender's security would be lessened, tiie insucance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any ¢icest paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thavtbe Tasurance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdio‘repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shyfrvot extend or
pastpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments. If
under paragraph 19 the Property is wequired by Lender, Borrowsr's right (o any insurance policies and proceeds resulting
from damnge to the Praperty prior to the avquisition shall pass to Lender to the extent of the sums secured by this Security
Fastrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. dumage or substantinlly
chunge the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ueyuires fee title to the Property, the leasehold and
lee titke shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property; Mortguge Insurance, Ir Borrower fails to perform the
covenants und ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o prolect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tnke nction under this puragraph 7, Lender does not have to doso,

Any nmounts disbursed by Lender under this parngraph 7 shall become additiona] debt of Borrower secured by this
Security Instrument. Urniless Borrower and Lender agree to ather terms of payment, these amounts shall beor interest from
the date of disbursement wt the Note rate and shall be puyuble, with interest, upon notice from Lender 10 Borrower
reguesting payment.
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