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MORTGAGE 054699

THIS MORTGAGE ("Sccurily Instrument™} is given on DECEMBER 1 .
19 B & he morrgugor is KIRK A. MARTIN AND SUSAN B. MARTIN, HUSBAND AND WIFE

13

*Borrower™). This SCeurity [nstrument is given Lo UPTOWN FEDERAL SAVINGS, F.A. .

which is organized snd exiziirg under the iaws of THE UNITED STATES OF AMERICiund whose addreas is
7077 WEST DEMPS7:ZPR STREET
NILES, ILLINOIS 60648 (" Lender™).
Rorrower owes Lender the principe. sum of
NINETY FIVE THOUSAND-AND NO/100

Dollars [U.S. § 95, 000.00 Y Thisdcbt is evidenced by Borrower's note

duted the same date us this Security Instrume’it (“Note™'), which provides for monthly payments, with the full debt, it nat
paid eurlier, due and payable on JANUARY 2, 2017 This Security Instrument
secures to Lender: (n) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and

modifientions: (b) the payment of all other sums, with itzrest, advanced under parugraph 7 (o protect the security of this

Security Instrument; and (¢) the performance of Barroy/.o's covenants and agreements under this Security Instrument and
1he Note. For this purpose, Barrower does hercby moaortg age, pcant andd convey to Lemder the following described propery

located in COOK County, linois:
THE WEST 40 FEET OF THE EAST 125-FS&T OF LOTS 31 AND 32 IN COSGROVES
SUBDIVISION OF LOTS 5§ TC 10 INCLU2TVEZ IN BLOCK 58 OF EVANSTON IN
SECTION 13, TOWNSHIP 41 NORTH, RANGE )3, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

KARCCER

T

PERMANENY INDEX NUMBER: 10-13-423-013
7a

eY12L598

which has the nddress of 1408 LAXE STREET . EVANSTON

(Strvot} 1Cuy)

Hlinois 60201 ("“Troperly Address”),

[2i3 Coae]

TOGEIHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalies, mineral, oif and gas rights and profies, water rights and stock and al] fixtures now or
hereafier i part of the property. All replucements and additions shall also be covered by this Sccurity Instrument. All of the
foregomng is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right ta
mortgnge. grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.

Horrower warrarts and will defend generally the title 10 the Property against all cloims and demands, subject 1o any
cncumbrances af record.

THIS SECURTEY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Jimited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOAS ~singie  Famiy—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
P sun VMP MORTGAGE FORMS ¢ (3131 7HZ-4700 » {H00) 821.720)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note

2. Funds for Toxes and Insurance.  Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Leader on the day monthly puyments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal to
vne-twelfth of: (0) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yeurly
leascheld payments or ground remts on the Property, il any; {(¢) yearly hazard insurance premiums; and (d) yenrly
mortguge insurance premidms, il any. These items are called “eserow stems.” Lender may estimate the Fungds due on the
basis of cuirrent duta and rensonable estimates of futare eserow items.

The Funds shall be held in anainstitution the deposits or secounts of which are msured or gunranteed by a federnl or
stnle ageney {including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the eserow items.
Lender muy not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, uriless
Lender pays Horrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may ugree in writing thut interest shall be paid an the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shal) not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an snnund accounting of the Funds showing eredits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable grior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Horrower's option, cither promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. IF the
smount of the Fands held by Lender is nat suificient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary vomake up the defleiency in one or more payments as required by Lender.

Upon puyiicesin full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower
uny Funds held by Lepaer. 10under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply. no later
than immediately priorto he sule of the Property or its aequisition by Lender, uny Funds held by Lender at the 1ime of
application as a credit againist The sums securedd by this Security Instrument.

3. Application of Fayruents,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shull be applied: first, to late charges due under the Nolte; second, to prepayment charges due under the
Note; third, 10 amounts payable uncer paragraph 2; fourth, to interest due; and Iast, 10 principul duce.

4. Charges; Liens,  Borrowesshal pay all nxes, assessments, churges, fines and impositions attributable to the
Property which may sttain priority arerCthis Security lustrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person oweld pasment. Borrower shall promptly furnish to Lender all notices of amounis
to be paick under this paragraph. If Borrower.mphes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall prompily discharge any lier which has priority over this Security Instrument unless Borrower: (#)
agrees i writing to the payment of the obligntion secarid by the lien ina manner neceplable 1o Eender; (b} contests in good
fuith the tien by, or defends aguinst caforcement of die lien in, legal proceedings which in the Loader's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa't of the Praperty; or {¢) secures from the holder of the lien an
agreement satisluctory to Lender subordinating the lien to this Security Tastrument. If Lender determines that any part of
the Property is subject to o lien which may sttain priority oer this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borcower shall satisfy the lien or take Zne.or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements £ow existing or hereafler erected on the Prapeny

insured ngainst loss by fire, hazards included within the term “extended ol erage’ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts nad for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subjeciio Lender's appraval which shall not be
unreasonably withhekd.

All insurance policies and renewais shall be acceptable to Lender and shal-include a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requires, (o ower shall promptly give to Lender
all reccipts of poid premiums and renewad notices, To the event of loss, Borrower shal? give prompt notice to the insurance
currier and Lender. Lender may muke prool of boss if not midde promptly by Horrower.

Unless Lender and Borrower atherwise agree in writing, insuranee proceeds shall ve goplied 10 restoration or repair
ol the Property dumaged, il the restoration or repair is economically feasible and Lender's s:curity is not lessened. [T the
restoration or repair is not cconomically feasible or Lender's securily would be lessened, the iniurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eccess onid 10 Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender that (he/iniarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceces 2 repair or restore
the Property or 1o pay sums secured by this Sceurity Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. [1 this Security Instrument is on » leasehold.
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in wrniving.

7. Protectlion of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in Lhis Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this Security
Instrument, appenring in court, paying reasonable aitorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be puyabte, with interess, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPRY s

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thin 1ST duy of DECEMBER .19 86 andis
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security lnstrument™) of the same date given by the undersigned (the “Borrower™) w secure Borrower's Adjustable
Rute Nete {the "Nuote™) to UPTOWN FEDERAL SAVINGS, F.A.

tthe "Lender™) of the same date and covering the propertly described in

the Sccurity tnstrument gnd locited at:

1408 LAKE STREET, EVANSTON, ILLINCIS 60201

{Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADIITIONAL S OVENANTS, 1o addition to the covenants and agreements made in the Sccurity Instrument, Borrower
und Lender furthed covenant and agree as follows:

A, INTEREST RAT: ZND MONTHLY PAYMENT CHANGES
The Note provides fordniivtial interest ruteof 7. 900%. The Note provides for changes in the interest rate and the

monthly payments, as follow::
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may/chi npc on the first day of JANUARY .19 g8 and on that day
cvery 12th month thereafier. Each galr un which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Chunge Date, my=ipicrest rate will be based on an Index. The “index” is the weekly average
yicld on United States Treasury securities udjusizd-to a constant maturity of | year, as made availuble by the Federal
Reserve Board, The most recent Index figure aviilrole as of the date 45 days before cach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holde” wi'l chouse u new index which is based upon comparable
information. The Note Helder will give me notice of this chaice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder will caleutate ‘v rew interest rate by adding TWO AND ONE

HALF percentage points { 2,500 %) 1o the Cuereitindex. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point {0/125% ). Subject 1o the limits siated in Section
4(D) below, this rounded amount will be my new interest rate until tF2"next Change Date.

The Note Holder will then determine the amount of the monthly payinen that would be sufficient to repay the
unpaid principal thut | am expected 1o owe at the Change Date in full on the mpiurily dale 81 my new interest rale in
substantinlly equal pnyments. The result of this calculiation will be the new gnrount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the flirst Chunge Date will not be greater than (8,900 % or less than
7.900 “%. Thereaflier, my interest rate will never be increased or decreased on any sinpie Change Date by more
than two percentage points (2.0°%) from the rate of interest | have been paving for the precesing (walve months. My
interest rate will never be greater than 12,900 4. NOR LOWER THAN 7.900 %

(E) Effective Date of Changes
My new interest rute will become effective on each Change Date. | will pay the amount of my new thonthly payment

beginning on the first monthly payment date after the Chunge Daic until the amount of my monthly paynieat changes
again.
(F) Natice of Changes

The Note Holder will deliver or muil 10 me a notice of any changes in my interest rate and 1the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of & person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read us follows:

Transfer of the Praperty or a Beneficial Interest in Borrower. 1T all or any part of the Property or any inlerest in it is
seld or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, reguire immediate payment in full of all sums secured
by this Security Enstrument.  However, this option shall sut be excrcised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument. 1 ender also shadl not exercise this option if: (0} Borrower causes to be
sttbmitted to Lender information required by | ender to evaluite the intended transferee as if o new loan were being made
to the transferec: and (b) Lender reasonably determines that Lender's security will not be impaired by the loin
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Ev122598

Lender.
To the extent permitted by upplicable law, Lender may charge a reasonable fee as a condition (o Lender’s consent to

the loan assumption.  Lender may also require the transferee Lo sign an assumption agreement that is ncceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sceurity

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender refeases
Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Fatinly—Fannie Mas . Freddie Mac Unitorm Insirument Form 3111 385
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