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MORTGAGE 327600
THIS MORTGAGE (“Sccurity Instrument}isgivenon NOVEMBER 24

1 86 Themorgugerin E, LEQNARD RUBIN AND AUDREY RUB?, HUSBAND AND WIFE
HOLZE

C'Borrower™). This S(ew ity Instrument is givento. THE NORTHERN TRUST COMPANY

which is organized end éxisiirgunder the lawsof  THE STATE OF ILLINOIS . and whose address is
50 SOUTH LA SALLF STREET
CHICAGO, ILLINOIS 50675 (**Lender").
Borrower owes Lender the principg.zam of

TWO HUNDRED TWENTY FOU THOUSAND AND NO/100

Dollars(U.S. ¢ 224,000,00 ) Thisdebtis evidenced by Barrower's note

duted the sume date as this Security Instrumet (*'Note™), which provides for monthly payments, with the full debl, if not
puid carlier, due and paynbleon  DECEMBER 1, 2016 This Security Instrument
secures to Lender: (n) the repnyment of the debietidenced by the Note, with interest, and all renewnls, extensions and
modiflications; (b} the payment of all other sums, wilh intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrover's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in COOK County, lllinois:

THE NORTH 21 FEET OF THE SOUTH 42.91 FEET OF LOT 7 IN CHICAGO LAND
CLEARANCE COMMISSION NUMBER 3 BEING # CONSOLIDATION OF LOTS AND PARTS
OF LOTS AND VACATED ALLEYS IN BRONSON'ES ADDITION TC CHICAGO AND CERTAILN
RESUBDIVISION ALL IN THE NORTH EAST 1/4. 0. SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIS/L. MERIDIAN, IN COOK COUNTY,
ILLINOILS,

2GTLLSA8

[(H-0-0 /ﬂ_//‘

17-04-207-083~-0000

which has the mddress of 1403 NORTH SANDBURG TERRACE . CHICAGO

S11eal) 1Cayg

Minois 60610 ("Property Address”);

t8ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, snd all casements, rights,
appurienances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all Axtures now or
herenfier a purt of the property. All replacements and additions shatl also be covered by this Security Instrument. Al of the
foregom.g is referred 1o in this Security instrument as the “Property.”

HORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed nnd has the right to
mortgage. grant and convey the Property amd that the Praperty is unencumbered, except for encumbrances of record.

Borcower warrants and will defend generally the title to the Property against all claims und demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
Lnted surintions by jurndiction 1o constitute w umform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
a5 a0 VMP MORTGAGE FORMS + 13131 7824700 * (8001 §21.72291
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1, Payment of Principal and Interest; Prepayment and Late Chargtes,  Borrower shall prompily pay when due
the principul of und interest on the debi evidenced by the Note and any prepayient and Jate charges due under the Nme.

2. Funds for Taxes and Insurance. Subject (o applicable law or toa written waiver by Lender, Borrower shatl pay
to Lender on the day monthly payments ure due under the Note, untit the Note is pmd in full, a sum ("Funds™) equal 10
one-twellth o (03 yenrly taxes and assessments which may athmn prionty over this Security Instrument; (b} yeorly
leuschold payments or ground rents on the Property, i any, {¢} yearly hazard insurance premiums: and (d) yearly
marigage insurance premiums, if any. These items are called “escrow stems.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of Tuture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federul or
state ageney (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Borrower uny interest of carnings on the Funds. Lender
shall give to Borrower, without charge, un annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amaount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall eaceed the nmount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 10 Borrower or credited 10 Borrower on monthly puyments of Funds. If the
amount of the ¥und s held hy Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessury teauke up the deficiency in one or more payments as reguired by Lender,

Upon paynieri i Full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lesdres 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prios 2o4ka sale of the Property or its sequisition by Lender, any Funds hefd by Lender at the time of
application as a credit agair St hs sums secured by this Securily Instrument.

3, Application of Payineris.  Unless applicsble law provides otherwise, nll payments received by Lender under
paragraphs 1 und 2 shal be appled: first, o lote charges due under the Note: second, to prepayment chiurges due under the
Note; third, to amaonnts ppyshlensier paragraph 2; forth, to interest due; and fast, to principal due.

4. Charges; Liens, Borrowe: shall pay all taxes, assessments, charges, fines and impositions sitributable to the
Property which may ntiain priority sver this Security instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in tiie meaner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owe{ pay ment. Borrower shatl promplly furnish to Lender all notices of amounis
to be paid under this paragraph. If Horrowerezsiakies these payments directly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sceurnity Insirument unless Borrower: (a)
agrees iy writing o the payment of the oblignhion secaséd by the lien in s manner acceplable (o Lender; (b} contests in good
fuith the lien by, or defends against enforcement of the lien in_legnl proceedings which in the Lender's opinion operate 10
prevent the enfarcement of the lien or forfeiture of any pa/t ollthe Property; or (¢} secures from the holder of the lien un
agreement satisfuctory to Lender subordinating the lien to vhis Sscurity Instrument. ) Lender determines that any part of
the Property is subject to u lien which may atinin priority oter/ihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar tuke rmeor more of the actions set forth above within 10 days
of the giving of nutice.

S, Hazuard Insurmitce.  Burrower shall keep the improvements pow existing or hereafter erected on the Property
insured aganinst loss by fire, hazards included within the lerm “extended Corernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountz and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shull be acceptable to Lender nnd sta!Cinelude o standard mortgage clause.
Lender shall have the right to hold the poticies and renewnls. If Lender requires, Barcusver shall promptly give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrower shali give prompi notice to the insurance
carrier and Lendder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restorution or repair is economically feasible and Lender's security is not lessened. If the
restoration OF repair is not economically Fensible or Lender’s sccurity would be lessencd, the irsuranee proceeds shall be
appliedt (o the sums secured by this Security Instrument, whether or not then due, with any eacess maid to Borrower. If
Horrower abandons the Property, or does aot answer within 30 duys a notice from Lender that the/ivsurance carrier has
offered 10 settle o clnim, then Lender may colleet the insurance procecds. Lender may use the proceeds ‘o.;3pair or restore
the Praperly or to pay sums secured by this Security Instrument, whether orf not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shailnot extend or
postpone the duce date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the sequisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deieriornte or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees (o the merger in writing.

7. Protectlon of Lender's Rights in the Property; Mortgage Insurance. 1T Borrower fuils 10 perform the
covenants and agreements contuined in this Security Instrument, or there is o legal proceeding that inay significantly affect
Lender's rights in the Property {such us a proceeding in bankruptey, probate, for condemnation or (o enforce luws or
regulations), then Lender may do and pay Tor whatever is necessary to protect the vilue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by o lien which has priority over this Security
Instrument, appearing i court, paying reasonsble attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action nnder this parsgraph 7, Lender does not have 1o do s,

Any amounts disbursed by Lender under this puragraph 7 shall become additionast debn of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payoble, with interest, upon nolice from Lender to Borrower

rcqucsling payment.
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT {21

THIS RIDER is incorporated into & certain MORTGAGE
dated of even date herewith given by the UNDERSIGNED to secure
MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as;
1) BORROWER and LENDER agrees that notwithstanding
anything contained in COVENANT 21 of the MORTGAGE,

)'uDER is hereby authorized to charge a resaonable
2o, for the preparation and delivery of a RELEASE

Bﬂus’
2) BORROWLR and LENDER agree that 1f the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE

CORPORATION huy all or some of the LENDER'S rights
under the MURTGAGE, this RIDER will no longer have any

force or effect,
IN WITNESS WHEREOF, BORPOWER has executed this RIDER.
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