PROPERTY COMMONLY KNOWN AS5:

. 600 FAIRBANKWdFlﬁi@fAL b@p 71 80

S'IN of iHlinols Mong ago PHA Cose No.:
' ' 86 131-4719247

This Indenture, Made this 18TH day of NOV . 19 86, hetween

CHING NGAN L1U , DIVORCED & NOT SINCE REMARRIED
” , Mortgagor, and

DRAPER AND KRAMER, INCORPOURATRED
a corporation organized and existing under the laws of ILLINOIS
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certain promissory note bearing even

date herewith, in the principal sum of FORTY EIGHT THOUSAND AND 00/100
Dotiars & 48,000,00 )

payable with interest at the riiz of  NINE AND ONE-HALF
per centum { 9.500 ¥aiper antum on the unpaid balance wntil paid, and made payable 1o the order of the Mortgagee at iis

office in CHICAGO, -iLLINOIS | o _ , , o
at such other place us the holder iy devignate in writing, and delivered; the sait peincipal and interest being payable in monthly installments of

FOUR HUNDRED THREE ANC 68/100
Dollars {3 403,68 )

on JANUARY .19 87 , and atike s on the first day of cach and every month thereafter until the note is fully paid.
except that the final puymcm of pmunml and intlrest, i not sooner puid, shall be due and payable on the first day OTDECEMBER
n

Nlée. therelore, the snid Mortgagor, for the better securag »f the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants snd agreements herein contained, dozs oy these presents Mortgage and Warrant unto the Mortgagee, ita successors
or assigns, the following described Real Estate situate, lying, and belng in the county of COOK
and the State of lllinois, to wit:

SEE LEGAL RIDER ATTACHED

) 0733 8622000
Fe s 28100 Y 9 DAo
07 a3 ol
RN ER fol - Oi"] -
&9 -03 10001

TAX IDENTIFICATION NUMBER:

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rent., zsues, and profits
thereof; and atl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all the estate, right, title,
and interest of the saic Mortgagor [n and to sald premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Mortgagee, ils successors  material men to attach to sald premises; (0 pay to the Mortgagee,
and aasigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is fully paid, (1) a sum
(ree from all rights and benefits under and by virtue of the sufficient 10 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any {ax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Tllinois, or of the county, town, village, or city in which
release and walve, the said lan: is situate, upon the Mortgagor an account of the

) ownership thereof; (2) & sum sufficient 1o keep all buildings that
And said Morigagor covenanis and agrees: m?g 'aldagy eélme I:vct on uic} premises, dﬁlrlnx the continuance of
said indebtedness, insured for the beneflt of the Mortgagee In
m.{: :m‘:t’o:“mmﬂr:‘nw;%&gmﬁa?m: i?;:.?: &"’ mil such forme of Insurance, and In such amounts, as may be re-
valus thereof, or of the securlty intended 10 be effocted by virtue  Gulred by the Morigagee.

This form [a usad in connaction with morigages insured undes Ihe one- to four-lamily programs of the National Housing Aot which provide
for perdodio Morigage Insurance Premium peyments.

Pege 101 4 HUD-02110M (1088 Edition)

@4 VMP MOHTUAGE FORMS » 1313) 787 4700 + (8001 821 7291 24 CFR 203.7(a}
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance vthes
than that for taxes or asicssments on sald premises, or (o keep
said premises in good repair, the Mortgagee may puy such taxes,
ussessmicties, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys $o0 paid or expended shall become s0 much addi-
tiona! indebtedness, secured by this morignge, to be paid oul of
proceeds of the sale of the mortgaged premises, il not otherwise
paid by the Mortgagor.

It is expressly provided, however (g} other provisions of this
morigage 1o the contrary notwithstanding), that the Mortgagee
shull not be required nor shall it have the right 1o pay, discharge,
Or temove any lax, ass*ssment, or 1ax lien upon or against the
presmises described baceil or any part thereof or the improve-
ments shuated thereor, s=-long as the Morigagor shail, in good
faith, contest the same or4nc validity thereof by appropriate
legul proceedings brought in'»¢ourt of competent jurisdiction,
which shall operate to prevaat.tiz-collection of the tax, assess-
ment, or lien so contested and 1ag up'e or forfeiture of the said
prefaises or any part thereof to satisfv/the same.

And the said Mongagor further covenants.and agrees as
(ollows:

That priviiege is reserved to pay the debt in while, or in part,
on any installment due date.

‘That, together with, aud in addition to, the monthly payrieris
of principal and inierest payable under the terms of the noic
secured hereby, the Morigagor will pay to the Mortgagee, on'the
first day of ench month until the said note is Tully paid, the
following sums.

() An amount sufficient 10 provide the holder hereol with
funds tv pay the next morigage Insurance premsium if this instru-
ment and the note secured hereby are insured, or o monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{I) If and 50 long as said note of even date and this instru.
ment are insuted or are reinsured under the provisions of the Na-
tiona! Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mongage insurance premium, in order 10 provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; ot

(1D) 1f and 30 long as said note of even date and this instru.
metit are neld by the Secretary of Housing and Urban Develop-
ment, n monthly charge (in Heu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-hall (172) per centum of the average outstanding
balange due on the note computed without teking into account
delinquencies or prepayments;

(by A sum equal 10 the ground rents, il any, next due, plus
the peemiums that will next become due and payeble on policies
of Tire nnd othes hazard insurance covering the mottgaged prop:
erty, plus (axes und assessments néxt due on the mortgaged prop-
erty (nll as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in frusl to pay said ground rents, premiums, taxes and
special nssessments; and :

(¢} Al psyments mentioned in the two preceding subisections
of this puragraph and all payments 10 be made under the note

o7 {w 1y

secured hereby shall be adided (ogether and the aggregale amoun
thereol shall be paid by the Mottgagor each month in o single
payment to be aplied by the Mottgage o the tollowang e in

the order set forth:

(1) premium chaeges under the vontrace of jnsutanve witle the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morigage insurance premivm), us the case may
be;

(M) ground rents, if sny, toxes, special assessments, fire, and
other hazard insurance preminms;

(M) interest on the note secured hereby,

{tV) smortization ol the principal of the said note; wnd

(V) luie charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due dale of the next such payment, constitute ut event of defoult
under this morigage. The Morigagee mny collect a “'inte charge”'
not 10 exceed Tour cents (4 for ench dollne ($1) for cach pay-
ment more than fifleen (15) days in arrears, 10 cover the Ot
expense involved in handling delinquent payments,

11 the wtal of the payments made by the Morigagor under
subsection iy ul the preceding parugraph shall exceed the
amuount of the paveeents actually made by the Morigagee for
ground rents, taxes, #nd assessments, or insuranee premianss, us
the case may be, such excess, il the loan is cwrrent, ul the option
of the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, or relunded 10 the Mortgagor. H,
however, the momhly paviments made by the Mortgagor under
subsection (b of the preceting peragraph shall not de sufficient
to pay geound tents, tnxes, and assessmems, o invatice
premiums, as the case may be, when the sume shall become due
eadd payable, then the Morigagor shall pay to the Mortgigee any
arount necessury to make wp the deficicncy, on or before the
dale seben puyment of such ground rests, tases, assessments, ol
ssursner premiwms shall be due. [T at any time the Mortgagor
shall tenzer/to the Mortgagee, in uccotdance with the provisions
uf the natesegured hereby, full payment of the entire in-
debtedness reprosenied thereby, the Morigagee shall, in com-
puting the amount of such indebiedness, credit to the account of
the Mortgagor all prsmints made under the provisions of subsec:
tion fa) of the preceains paragraph which the Mortgagee has nol
become obligated 10 pay su-ive Secretury of Housing and Urban
Development, and any balunce remaining in the funds ac-
cumulated under the provisions of suhsection fb) of the preceding
patagraph. 11 there shall be a deftult under any of the provisions
of this morigage resulting in a pubiic“szia ~f the premises covered
hereby, or if the Mortgugee acquires ine/'property otherwise alter
default, the Mortgagee shall apply, a1 the rim» of the commence-
ment of such proceedings or at the time theepioperty is otherwise
rcquired, the balnnce then remaining it the Lunds accwmulated
under subsection fb) of the preceding paragraph as a credit
against the amount of principat then temaining unpaid under said
note wndd shall propeely adjust any payments which shall have
beenn made under subsection (@) of the preceding puragraph.

And us additional securily for the payment of the indebtedness
aforesnid the Mortgagor does horeby assign (o the Morigugee all
the rents, issues, und profits now due or which may hereufler
become due for the use of the prembes hereinabove described.

That he wil! keep the improvements now existing or hercalter
erected on the mortgaged property, insured as nuy be reguired
from time 1o tine by ihe Mortgagee against loss by fire and
other hazards, cusunlties and contingencies in such amounts and
for such periods as may be required by the Mortgugee and will
piy promptly, when due, nay premiung on such fnsurance provi-
sion tor payment of whicli has not been mude hereinbefore,
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UNIT N0, E-13-30-L-N-1 IN GATEWOOD LONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PORTTONS OF CERTAIN TOTS IN LEXINGTON TRAILS UNTTS ONE AND TWO, BEING A RESUBDIVISTON
OV A PORTION OF LOTS 3 AND 4 [N DUNBAR LAKES, ACCORDING TG THE PLAT THEREOF RECORDED
SEPTEMBER 8, 1984 A% DOCUMENT 27,205,709, TOGETHER WITH A PORTION OF LOT 6 IN DUNBAR
LAKES, BEING A SUBDIVISION IN TUE NORTH 1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE
1O FAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, 1LLINQOIS,

WHICH SURVED M5 ATTACHED AS EXHIBTT 'AY TO THE DECLARATION OF CONDOMINIUM OWNERS{IP

ANIE OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR GATENOOD CONDOMINTIUM ASSOCIATION
RECORDED SEPTEAREGR 12, 1984 AS DOCUMENT NUMBER 27,249,938, TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTERLSY APPURFENANT TO SALD UNIT TN THLE PROPERTY DESCRIBED IN SAID NDECLARATION
OF CONDOMINIUM, ATURYESALD, (EXCEPTING THE UNITS AS DEFINED AND SET FORTH 1N SALD
DECLARATION OF CONBOMIMILM AND SURVEY), IN COOK COUNTY, TLLINOIS,

MORTCGACOR ALSO HERESY SCRANES TO MORTCAGEE, (TS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO CI@BOVE DBESCRIBED RFAL ESTATE, THE RIGUTS AND EASEMENTS
FOR THE BENEFTT OF SALD PROPERTESET FORIE EN THE AFOREMENTTONED DECLARATION OF CONDOMINIUM,

THIS MORTGAGE 1s SUBJECT TO ALL REGUTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTALNED TN SAID(DLCTARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STTPULATID AT LENGTH HEREIN,




