UNOFFICIAL £QRY ,

SUBORDINATION AGREEMENT ﬁ lq OO

NOW COMES Harris Trust and Savings Bank, u/t/a 43652 who is

the prospective owner of the eight parcels of real estate commonly
kriown ast 4601-03 N, Malden (Parcel 1), 4643-53 N, Malden (Parcel
2), 4451-57 N, Malden (Parcel 3), 4701 N, Malden (Parcel 4),
4501-09 M., Malden (Parcel 5), 4716-24 N, Beacon (Parcel 6), 4656
N. Magnoliz- (Parcel 7) and 4510 N. Beacon (Parcel 8), and hereby
represents unro, the City of Chicago, that said prospective owner
will complete oricause to be completed all repairs to said real
ostate as more fully 4ot forth in case numbers: 85 M1 402515
(Parcel 1), BS M1 407262 (Parcel 1), 85 M1 400191 (Parcel 2), 85
M1 405869 (Parcel 3), 84 M1 4L8316 (Parcel 4), 81 M1 072083
(Parcel 5), B4 M1 406942 (Parcet &), 77 CH 58043 (Parcel 6), 84

M1 404769 (Parcel 7), and 78 CH 52002 (Parcel 7), each being a
complaint filed by the City of Chicago‘relating to building
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violations existing in and upon said parcel ol real estate, which
complaint is presently pending and undetermined in the Circuit
Court of Cook County, Illinois:

That in consideration of the representations heresiiade,
and in further consideration of the Affidavit of Harris Trush and

Savings Bank, u/t/a 43652 this day presented to the City of Chicago

the said City of Chicago shall subordinate each cf the cases

listed above to the lien of Citicorp Savings of Illinois in
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ptincipal amount of $6,300,000.00 for the purposd ok pgrmlttinQ'

Chicago Title Insurance Company to waive the objection specified
in its Commitment for Title Insurance no., 70-71-635 relating to
the building violation suits herstofore filed by the City of
Chicago as listed above i{n the Circult Court of Cook County,

Illinois, which suits pertain to the real estate legally described

on Schedule A attached hereto,

OWNER!

HARRIS TRUST AND SAVINGS BANK, as
Trust under Trust No. 43652 | ;notludwidue™
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BENEFICIARY?

SPCRIDAN PARK ASSOCIATES

By: Kalden Assoclates, its
Genec:l Partner

By: Landmark- cCapital Group .
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o r, president

By: Sheridan District wénaqement CoLp.
T W//,ﬁfgs

Byi - Y
Randall H. Langer wgident

CITY OF CHICAGD, A Municipal Corporation
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LENDING INSTITUTION;

CITICORP SAVINGS OF ILLINOIS

Byt (U/'\/)ﬂ/ -

Diane N. Pyshbe
Lending Operations Manager
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STATE OF ILLINOIS )
) 88

COUNTY OF C 0 G K |}

Harris Trust and Savings Bank, u/t/a 43652, being first

duly sworn under oath alleges and states as follows:

1. Afciant is the owner of property commonly known as:
4601-03 N, MaiZen (Parcel 1), 4649-53 N, Malden {(Parcel 2),

4451-57 N, Malder .Parcel 3), 4701 N, Malden (Parcel 4), 4501-09
N. Malden (Parcel 5); 4716-24 N, Beacon (Parcel €}, and 4656 N,
Magnolia (Parcel 7)), and lugally described on Schedule A attached

hereto,

2. Citicorp Savings of Illinois has committed to grant
atfiant a loan in the principal amouni. of $6,300,000.00 to be

secured by a first mortgage lien on the nroperty.

3, Affiant will use proceeds from the aforementioned loan

to complete all repairs to said real estate as icie fully set

forth in cagse numbers: 85 M1 402515 (Parcel 1), 83 M1 407262
(Parcel 1), 85 M1 400191 (Parcel 2}, 85 M1 ¢0586% (Parcrl1 3),

84 M1 408316 (Parcel 4), 81 M1 072083 (Parcel 5), 84 M1 4U§2s2
(Parcel 6), 77 CH 58043 (Parcel 6}, 84 M1 404769 {Parcel 7), and

78 CH 52062 (Parcel 7).
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4. Further Affiant sayeth nought.

ttatements horein contaadd,
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ma Trustoo under J1ust Nt.mbor,_,__,,_/_._'_',‘,,_’:ﬂ“ not individusy

HARRIS TRUST AND SAVINGS BANK/\ as Trustee

IRUST OFFowm

SUBSCRIBED and SWOPN
to befpre me this
?Lj“-&;'day of

L _\2__.___} 1986,

( adTana L Nm&

NOTARY PUBLIC

My Commission expires:

My Cominission Expires March 6, 1988
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STATE OF ILLINOIS ; .
COUNTY OF C O O K )

IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
MUNICIPAL DEPARTMENT, PIRST DISTRICT

CITY OF CHICAGO,
A Municipal Corporation,
Plaintift,

v

v

=
-

pefendants

ORDER
IT IS HEREBY QRDERED, %EIUDGED AND DECREED THAT: the subor-
dination agreement heretofore antsred into by and between the

CITY OF CHICAGO, the Harris Trust and Savings Bank, u/t/a 43652
and Citicorp Savings of Illinois conceriing the lien upon the

title to the real estate involved in these ;:acaeéinga erising
from the £iling of the subject suit 1s hereby arproved and such
lien hereby subordinated and declared to be inferlio= to the lien
and the interest of the Citicorp Savings of Illldbto and recorded

in the Office of the Recorder of Deeds for Cook County as “ccument

Number ’

DATED:

Title:

49500-08-007(2)
JAR 11/12/86




UNOFFICIAL COPY




